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JONATHAN ROSE COMPANIES, IN PARTNERSHIP WITH BEDROCK REAL ESTATE PARTNERS LLC,
HAS CLOSED ON $144 MILLION IN DEBT & EQUITY FINANCING FOR THE PIERREPONT
***
CONSTRUCTION COMMENCES ON 86-UNIT MIXED-INCOME RESIDENTIAL BUILDING
IN BROOKLYN HEIGHTS
(Brooklyn, NY. – December 1, 2016) – A joint venture of Jonathan Rose Companies (JRCo) and BedRock
Real Estate Partners LLC (BR) has closed on $144 million of debt and equity financing for The Pierrepont,
a new 86-unit 80/20 mixed-income rental residential building which is currently under construction. The
two 19-story towers face Pierrepont and Montague Streets in the Brooklyn Heights section of Brooklyn,
New York.
Santander Bank is providing the construction financing. JD Capital, a public asset investment and
advisory firm based in China, is providing additional equity. JD Capital is advised by Dallas-based L&B
Realty Advisors, LLP, an SEC-registered real estate investment advisor, with $8.5 billion in assets under
management.
The 160,000-gross square-foot project will contain 86 apartments, with a number of large, familyoriented units, a floor of dedicated amenities and approximately 6,000 square feet of ground floor retail
with street frontage on both Montague and Pierrepont. Santander is leasing the Montague side of the
project for a bank branch. Construction is expected to be completed in 24 months. The building will have
numerous sustainable features that will exceed the requirements for Enterprise Green Communities
certification.
“Brooklyn Heights is an extraordinary neighborhood for families, with a combination of superb parks,
schools, transportation, retail and neighborhood character,” said Jonathan F.P. Rose, President of
Jonathan Rose Companies. “We are very pleased to have JD join us as investors in this development, as
they share our enthusiasm and vision for the project and will make great long term partners.”

###

About BedRock Real Estate Partners LLC
Founded in 2013 by Chuck Berman and Tracey Appelbaum, BedRock Real Estate Partners LLC (aka CBD
LLC) is a privately held investment manager specializing in the development and acquisition of rental
apartments and mixed-use developments in urban locations from Boston to Washington DC with a
particular focus in New York City. Their investors include a range of family offices and high net worth
individuals seeking direct institutional quality equity real estate exposure. BedRock Real Estate Partners
LLC actively participates in its joint ventures as a limited partner or co-general partner. Since inception,
BedRock Real Estate Partners LLC has invested in 12 projects, comprising over 1,100 units, with assets
under management of over $630 million. Total equity invested to date is approximately $140 million.
Mr. Berman and Ms. Appelbaum have specialized in the revitalization of urban and high density
suburban areas. Both have decades of real estate investment, development, construction, and
management experience. Mr. Berman was a Managing Principal and Vice Chairman at MacFarlane
Partners urban investment group and Ms. Appelbaum was a Principal responsible for investment and
development activities on the East Coast. Their investments included The Time Warner Center, 15 Central
Park West, Tribeca Green, Atelier, Mima, Albee Square Mall redevelopment, Harlem Park and
Williamsburg waterfront rental apartments in New York City. Prior to that, Mr. Berman was Founder
and President of Avalon Properties (NYSE REIT), a publicly traded real estate investment trust that,
through subsequent merger, became AvalonBay Communities, one of the largest residential REITs in the
United States. Mr. Berman served as President and Ms. Appelbaum served as a Vice President
at AvalonBay.
About Jonathan Rose Companies LLC:
Jonathan Rose Companies, Inc. is an award-winning real estate investment, development and project
management firm whose mission is to repair the fabric of communities. The firm is nationally recognized
for its ability to achieve visionary goals through practical, duplicable strategies. The firm acquires,
develops, and acts as a consultant to assist not for profits with transit-oriented, green, mixed-income
residential, innovative office, civic, education and health serving projects. Jonathan Rose Companies has
developed more than $1.5 billion of real estate projects from offices in New York, Connecticut, Colorado,
the Pacific Northwest and New Mexico. For more information, visit www.rosecompanies.com.
About JD Capital
Founded in 2007, JD Capital is a public, premier asset investment and advisory firm based in China. JD
was awarded as “the Best PE Investment Institution in China” in 2011, 2012 and 2015. JD Capital has
U.S. offices in New York City and Palo Alto, CA. The U.S team focuses on investments in commercial real
estate market, and has made or committed to several real estate investments in the U.S since 2014.
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