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capitalism portal Business portal Philosophy portal Politics portal Money portalportal Money portalvte Neoliberalism or neoliberalism[1] is the 20th century. Ideas of the 19th century related to economic liberalism and free-market capitalism. [2]:7[3] This is generally linked to economic
liberalisation policies, including privatisation, deregulation, globalisation, free trade, austerity and government spending cuts, in order to increase the role of the private sector in the economy and society; [4] [12] However, the main features of neoliberalism, both in mind and in practice, have
been thoroughly discussed. [13] [14] In policy-making, neoliberalism was part of a paradigm shift that followed the failure of the Keynees consensus in the economy to address the 1970s and 1980s. but it became more prevalent in its current meaning in the 1970s and 1980s, by scholars of
various social sciences[18][19] and critics. [21] [21] This term is rarely used by proponents of free market policies. [22] Some scientists have described this term as different things to different people, because neoliberalism has mutated into geopolitically differentiated hybrids when it travelled
around the world. [23] Neoliberalism shares many characteristics with other meanings, including representative democracy. [25] The definition and use of the term has changed over time. [6] As an economic philosophy, the economic philosophy arose in the 1930s [26]:14–15 One impetus
for policy to alleviate free market volatility was the desire to avoid a repeat of the economic failures of the 1930s, sometimes due mainly to the economic policies of classical liberalism. When, in the 1980s, The New York Times first-time member of the Scientists tended to associate it with
Mont Pelerin Society economists Friedrich Hayek, Milton Friedman and James M. Buchanan, along with politicians and policymakers like Margaret Thatcher, Ronald Reagan and Alan Greenspan. [6] [27] When the new meaning of neoliberalism became a common use among Spanishspeaking researchers, it spread to the English-language study of the political economy. [6] In 1994[5] The neoliberal phenomenon scholarship has grown in recent decades. [19] [28] The early use of the term Friedrich Hayek in English was previously coined in French in 1898 with the term
néo-libéralisme[17] and was later used by others, including the classical liberal economist Milton Friedman for his 1951, 1938, colloque Walter Lippmann, a term used, among other things, by neoliberalism, which was eventually chosen to describe certain economic beliefs. [26]:12–13[31]
Colloquium defined price mechanism, free enterprise, a competitive system and a strong and impartial state. [26]:13–14 Being neoliberal meant promoting modern economic policy through state intervention. [26]:48 Neoliberal state intervention brought a clash against the opposing laissezfaire camp of classic liberals such as Ludwig von Mises. [32] Most of the 1950s and 1960s were the most recent work on the world's most Although Hayek had intellectual connections with the German neoliberals, her name was only mentioned from time to time during this period because
she had a freer market stance. During the military rule of Augusto Pinochet (1973–1990) in Chile, opposition scholars began to express the economic reforms and its supporters (Chicago Boys). [6] When this new meaning was created among Spanish-speaking researchers, it spread to the
English-language study of the political economy. [6] According to one study of 148 scientific articles, neoliberalism is almost never defined, but is used in many respects to describe ideology, economic theory, development theory or economic reform policy. It has been used to a large extent
as a concept of abuse and/or laissez-faire market fundamentalism, almost identical to that of classical liberalism – not as the ideas of those who participated in the 1938 World Economic And Social Games. As a result, there is disagreement about the exact meaning of the term and its
usefulness as a scriptor for social sciences, especially as the number of different types of market economies has been highlighted in recent years. [6] Another centre-left movement about modern American liberalism, which used the term neoliberalism to describe its ideology, which was
formed in the United States in the 1970s and 1980s, is the first of its kind. According to political commentator David Brooks, prominent neoliberal politicians include Al Gore and Bill Clinton of the Democratic Party of the United States. [34] Neoliberals converged around two magazines: The
New Republic and The Washington Monthly. The godfather of this version of neoliberalism was the journalist Charles Peters, [36] who, in 1983[37] The current use of Elizabeth Shermer claimed that in the 1970s[ 38] the economic historian Phillip W. Magness marked his re-emerge in
academic literature in the mid-1980s, after the French philosopher Michel Foucault drew attention to it. [39] At the base level, we can say that if we refer to we generally refer to the new political, economic and social order in society, which emphasise market relations, re-tasking the role of
the state and individual responsibility. Most researchers tend to agree that neoliberalism is broadly defined as extending competitive markets to all walks of life, including the economy, politics and society. The Handbook on Neoliberalism[5] Neoliberalism is used simultaneously for marketbased reform policies such as the abolition of price controls, deregulation of capital markets, the reduction of barriers to trade and the reduction of the country's influence in the economy, in particular through privatisation and austerity. [6] This is also commonly attributed to the economic
policies established by Margaret Thatcher in the United Kingdom and Ronald Reagan in the United States. Some researchers note that it has a number of different uses in different areas: as a [quote required] Development model, it refers to the rejection of a structural economy in favour of
the Washington consensus. As an ideology, it refers to the concept of freedom as a concept of universal social value, which is associated with reducing the functions of the state with minimal state functions. As a public policy, this includes the privatisation of the public sector or services, the
deregulation of private companies, the sharp reduction in public debt and the reduction of public works expenditure. However, there is a debate about the meaning of the word. Sociologists Fred L. Block and Margaret R. Somers argue that there is a dispute over what to call the influence of
free-market ideas that have been used to justify the retrenchment of New Deal programs and policies since the 1980s: neoliberalism, laissez-faire or free-market ideology. [40] Other academics, such as Susan Braedley and Med Luxton, argue that neoliberalism is a political philosophy
aimed at freeing up the processes of raising capital. [41] By contrast, Frances Fox Piven sees neoliberalism as essentially hypercapitalism. [42] Robert W. McChesney, defining neoliberalism as a glove of capitalism, goes on to argue that this concept is largely unknown to the public,
especially in the United States. [43]:7–8 Lester Spence uses this term to criticize trends in black politics, defining neoliberalism as the general idea that society works best when people and institutions work in it or are designed in accordance with market principles. [44] According to Philip
Mirowski, neoliberalism considers the market to be the best information processor, which is better than man. So it's considered an arbiter of truth. Neoliberalism differs from liberalism because it does not support laissez-faire economic policy, but is instead very constructive and supports a
strong country to carry out market-like reforms in every aspect of society. [45] Jason Hickel also rejects the notion that neoliberalism requires the country to retreat entirely in favour of free markets, arguing that the spread of neoliberalism requires significant state intervention to create a free
global market. Naomi Klein offers a largely negative definition of neoliberalism, arguing that the three political pillars of neoliberalism are the privatisation of the public sphere, the deregulation of the business sector and the reduction of income and corporate taxes paid for by cutting public
spending. [47] Neoliberalism is essentially a deliberate inaccurate term for free-market economics, economics in general, conservatism, liberals and anarchists, authoritarianism and militarism, advocates of mainstream commodation, middle-left or market-oriented progressivism, globalism
and the well-being of the country's social democracy, because it is for or against increased immigration, favoring trade and globalization, or opposing the same or in fact any political beliefs that a person(s) does not want using the term. Phillip W. Magness[39] Neoliberalism is also, according
to some researchers, commonly used by critics, surpassing similar terms such as monetariism, neoconservatism, the Washington consensus and market reform in much more instructive writing. [6] The Handbook of Neoliberalism, for example, positions itself that this concept has become a
tool to identify a seemingly ubiquitous market policy that is largely responsible for many social, political, ecological and economic problems. [5] Its use in this way is controversial[48][49] and has been particularly criticised by those in favour of policies recognised as neoliberal. [50]:74 The
manual states, for example, that this lack of specificity [the concept] reduces its capacity as an analytical framework. If neoliberalism is a way of understanding societal change in recent decades, then this concept needs to be unpacked. [5] The historian Daniel Stedman Jones has also said
that the term is too often used as a comprehensive quick hand for the horrors of globalisation and repeated financial crises. [51]:2 On the other hand, many scientists believe that it maintains a meaningful definition. Writing in the Guardian, Stephen Metcalf is positioning that publication of the
2016 IMF paper Neoliberalism: Oversold? [52] helps to put to rest the idea that the word is nothing more than a political slur, or a term without analytical power. [53] Early history Walter Lippmann Colloviuum Main article: Colloque Walter Lippmann per capita income per capita during the
Great Depression[54] Great Depression of the 1930s. economic liberalism. [55] In order to renew the damaged ideology, a group of 25 liberal intellectuals, including several prominent academics and journalists such as Walter Lippmann, Friedrich Hayek, Ludwig von Mises, Wilhelm Röpke,
Alexander Rüstow and Louis Rougier, organised a Walter Lippmann Colloquium, named in flagman's honour, to mark the publication of a French translation of the study of the An-market Good Society of Lippmann. [56] A meeting in Paris in August 1938 called for a new liberal project called
the Youth Movement. [58]:18–19 They also agreed to develop the colloquium into a permanent think tank in Paris called centre International d'Études pour la Rénovation du Libéralisme. [59] Although most agreed that status quo liberalism, which promotes a laissez-faire economy, had
failed, deep disagreements arose around the proper role of the state. A group of true (third way) neoliberals focused on Rüstow and Lippmann advocating strong public oversight of the economy while a group of old-school liberals focused on Mises and Hayek continuing to insist that the
only legitimate role of the country was to remove barriers to entry. Rüstow wrote that Hayek and Mises were relics of liberalism that caused the Great Depression while Mises denounced another faction, complaining that the ordoliberalism they advocated really meant ordo-intervention.
[58]:19–20 Opinion and short funding, colloquium was mostly ineffective; related attempts to further neoliberal ideas, such as the efforts of Colloque participant Wilhelm Röpke to create a magazine of neoliberal ideas, mostly floundered. [56] Fatally, the efforts of Kolloquium would be
overwhelmed by the outbreak of World War II and were largely forgotten. [60] Colloquium, however, was the first meeting of the nascent neoliberal movement and would be the precursor to the Mont Pelerin Society, a much more successful effort created after the war by many of those who
had stayed at Kolloquium. In 1947, the Mont Pelerin Society's Neoliberalism began to take place in the 1947 Film Making. Meeting every year, it would become the sort of international who is who classical liberal and neoliberal intellectuals. At the first conference of 1947, almost half of
Americans dominated the 1951 War of The People's Party. Europe would remain the epicentre of society, as Europeans dominate leading roles. [26]:16–17 Created at a time when central planning was on the rise worldwide and neoliberals had little chance of influencing policy-makers,
society neoliberal gathering point, as Milton Friedman put it, uniting the proponents of isolated liberalism and capitalism. They agreed in their belief that individual freedom in the developed world was threatened by the trends of collectors[51], which they described in their statement of goals:
The central values of civilization are under threat. On the great sections of the Earth's surface, the essential conditions of human dignity and freedom have already disappeared. In other countries, they are constantly at risk from the development of current policy trends. The extension of
arbitrary power gradually undermines the position of the individual and the volunteer group. Even this most estided Western man's owning, freedom of thought and freedom of expression threatens the spread of religion, which, by arguing for the privilege of tolerance when they are in a
minority position, only seek to create a position of power where they can suppress and destroy all views except their own... The group thinks these developments... has been encouraged by the decline in confidence in private property and a competitive market... [This group] is intended only
to facilitate the exchange of mind inspired by certain common ideals and broad concepts in order to contribute to the preservation and improvement of a free society. [62] Society wanted to develop a neoliberal alternative to the laissez-faire economic consensus, which had collapsed with
the Great Depression, and, on the other hand, the new deal liberalism and the trends of the British social democracy that they believed posed a threat to personal freedom. [51] They believed that classical liberalism had failed because of crippling conceptual errors that could only be
diagnosed and corrected by the resignation of the similarly minded intellectuals in the intensive discussion group. [26]:16 but they were convinced that the liberal focus on individualism and economic freedom must not give up collectiveity. [63] Post-Second World War neoliberal currents
Decades after the mont pelerin society was formed, the ideas of society would remain largely on the periphery of political politics, confined to a number of think tanks and universities[64]:40 and only achieved measured success in Germany with ordoliberals who maintained the need for a
strong state's influence in the economy. Neoliberal policy proposals were widely implemented only in the 1970s. By then, however, the neoliberal idea had evolved. The early neoliberal ideas of the Mont Pelerin Society had sought to chart amid the government's growing trend of
intervention, which was applied after the Great Depression, and the laissez-faire economics that many in society believed had produced for the Great Depression. For example, Milton Friedman, one of the most influential neoliberal figures, wrote in his early essay Neoliberalism and its
prospects: Neoliberalism would accept the liberal emphasis of the nineteenth-century on the fundamental importance of the individual, but it would replace the laissez-faire nineteenth-century goal that requires limited public intervention by the police , to create favourable conditions for
competition and to avoid a monopoly, create a stable financial framework, and alleviate acute misery and stress. In the 1970s, neoliberal thought – including Friedman's – focused almost exclusively on market liberalisation and was relentless in its opposition to almost all state interference in
the economy. [51] One of the first and most influential appeals towards neoliberal reform took place in Chile after the economic crisis of the early 1970s. After years of socialist economic policy under President Salvador Allende, in 1973, the United States and The United States of Parliament
worried that the country's economy was in the eu-25. This neoliberal project was the first experiment with a neoliberal state formation and was a model for neoliberal reforms elsewhere. [64]:7 Since the early 1980s, the Reagan administration and the Thatcher government conducted a
series of neoliberal economic reforms to combat the chronic stagnation the United States and the United Kingdom had all experienced throughout the 1970s. Neoliberal policies would continue to govern American and British politics until 2008. [51] After British and American reform,
neoliberal policies were exported abroad, where Latin American countries, the Asia-Pacific, the Middle East and even communist China implemented significant neoliberal reform. In addition, the International Monetary Fund and the World Bank encouraged neoliberal reforms in many
developing countries by imposing reform requirements on loans in a process known as structural adjustment. [64]:29 Germany's Ludwig Erhard Neoliberal ideas were first implemented in West Germany. The economists surrounding Ludwig Erhard led the theories they had developed in the
1930s. He noted that he is usually classified as neoliberal and that he agreed with this classification. The ordy Freiburg school was more pragmatic. The German neoliberals agreed with the classical liberal notion that competition promotes economic prosperity, but they argued that laissezfaire the policy stifles competition because the strong devour the weak, as monopolies and cartels can threaten freedom of competition. They supported the creation of a well-developed legal system and a capable regulatory apparatus. Although the German neoliberal theory was still
opposed to a full-scale Keynee employment policy or a large welfare state, it characterised its willingness to make humanist and social values equal to economic efficiency. Alfred Müller-Armack coined the phrase social market economy to highlight the egalitarian and humanist bent of the
idea. According to Boas and Gans-Morse, Walter Eucken noted that social security and social justice are the greatest concerns of our time. [6] Builders in West Berlin, 1952 Erhard stressed that the market is social in nature and does not have to do so. [58] He hoped that growing well-being
would enable the population to manage a large part of their social security through self-reliance and to end the need for a widespread welfare state. Under the name Volkskapitalismus, some efforts were made to promote private savings. Although average contributions to national old-age
insurance were quite small, it remained the most important source of old-age income for most of the German population, which is why, despite the liberal rhetoric, the 1950s and 1960s were the most important source of old-age income. In order to end widespread poverty among the elderly,
Rüstow, who had adopted the label neoliberalism, criticised this trend and called for a more limited welfare programme. [58] Hayek did not like the expression social market economy, but noted in 1976 that he was a member of the European Parliament. In Hayek's view, however, the social
market economy was a target of contradictory objectives, both market economy and social justice. [69] Despite his contradictions with the German neoliberals in the Mont Pelerin Society, Ludwig von Mises stated that Erhard and Müller-Armack achieved a great deal of liberalism to restore
the German economy and called it a lesson to the US. [70] However, according to various studies, they believed that ordolibers were hardly better than socialists. In response to Hans Hellwig's complaints about the intrusive excesses of the Ministry of Erhard and the ordo-liberal, Mises
wrote: 'I have no illusions about the politics of the social market economy and the true nature of politicians. According to Mises, Franz Oppenheimer, Erhard's teacher, taught more or less a new frontier line to President Kennedy's Harvard consultants (Schlesinger, Galbraith, etc.). [71] In
1999 neoliberalism was synonymous with both ordoliberalism and the social market economy. However, over time, the original neoliberalism gradually disappeared because the social market economy was a much more positive term and is better suited to the 1950s[72] [73] [74] Chile
Additional information: 1982. Marxist economic geographer David Harvey has described significant neoliberal reforms in Chile since the 1970s between the United States. [64] In turn, neoliberal policies in Chile come from the Chicago Boys, an selected group of Chilean students who, since
1955, were invited to the University of Chicago to pursue postgraduate studies in economics. They studied directly under Milton Friedman and his disciple Arnold Harberger, and they came into contact with Friedrich Hayek. After his return to Chile, their neoliberal policy proposals, which
focused on widespread deregulation, privatisation, government spending cuts to combat high inflation, and other free-market policies[75], largely on the edge of Chile's economic and political thinking, have remained on the verge of a socialist reorientation of the economy. [76] Growth rates
for Chile (orange) and average Latin American (blue) GDP (1971-2007). Under the Allende Presidency, Chile experienced a severe economic crisis, with Chile's GDP falling to 14.3%, the unemployment rate rising to 23.7% and inflation reaching 150%. [77] [78] After a long period of social
unrest and political tensions, as well as diplomatic, economic and covert pressure from the United States[79], the Chilean armed forces and the national police were overthrown in a coup by the Allende government. [80] They established a repressive military junta known for suppressing its
opposition and appointed army chief Augusto Pinochet as the nation's supreme leader. His rule was later granted legal legitimacy in the controversial 1980s. [82] The boys of Chicago were given considerable political influence in the military dictatorship and implemented extensive economic
reforms. In contrast to the extensive nationalisation and centrally designed economic programmes, Allende's implementation of the Chicago Boys' rapid and large-scale privatisation, deregulation and significant reduction of barriers to trade in the 1970s was implemented by the Central Bank
to raise interest rates from 49.9% to 178% to combat high inflation. [84] Brochure calling for an economic policy protest in 1983 [87] Inflation was tempered, falling above 600% in 1974[88] GDP growth increased (see chart) to 10%. [89] However, inequality was reduced as working-class
wages and benefits declined. [90] In 1982, Chile again experienced a severe recession. This is due to the disputed, but most scientists believe that the Latin American debt crisis that swept almost all of Latin America into the financial crisis-was the main cause. [92] Some researchers argue
the neoliberal policies of the Chicago boys increased the crisis (for example, the percentage of GDP decline was higher than in any other Latin American country) or even caused it; [92] For example, some researchers criticise the high interest rates of this period, which – although stabilised
by inflation – hindered investment and contributed to the widespread bankruptcy of banking banking in banking. Other scholars are guilty of leaving the government on a neoliberal agenda; For example, the government thought the Chilean peso of the U.S. dollar, against the wishes of the
Chicago Boys, which economists believe led to an overvalued peso. [93] [94] Unemployment in Chile and South America (1980–1990). After the recession, Chile's economic growth rose rapidly, eventually moving between 5% and 10% and significantly above the Latin American average
(see chart). In addition, unemployment[95] decreased and the percentage of the population below the poverty line decreased from 50% in 1984. [96] This led to Milton Friedman's period as a Chilean miracle, and he attributed success to the neoliberal politics of the Chicago boys. However,
some researchers attribute the success of the reregulation of the banking sector and a number of targeted social programmes aimed at alleviating poverty. [96] Others note that although the economy had stabilised and grew in the late 1980s, inequality increased: almost 45% of the
population had fallen into poverty, while 10% had seen their incomes increase by 83%. [97] According to the Chilean economist Alejandro Foxley, Patricio Aylwin was democratically elected in 1990, ending the military dictatorship. There are many reasons why Pinochet agrees with the
democratic transition. Hayek, who repeated the arguments he had made years earlier on his way to Serfdeman [99], argued that the increased economic freedom he believed in neoliberal reforms had, over time, put pressure on dictatorship, resulting in a gradual increase in political freedom
and, ultimately, the restoration of democracy. [quote needed] Chilean scholars Javier Martínez and Alvaro Díaz reject this argument, pointing to the long tradition of democracy in Chile. They argue that the defeat of the Pinochet regime and the return of democracy were mainly the result of a
large-scale mass revolt, which eventually forced the party's unions to use existing institutional mechanisms to restore democracy. [100] GDP per capita in Chile and Latin America from 1950 to 2010 (highlighted pinochet time) in the 1990s [101] However, over a decade, government
spending on social programmes to combat poverty and poor quality housing also increased. [102] Throughout the 1990s [101] Eduardo Aninat, writing in the IMF magazine Finance &amp;amp; Development, called the period 1986-2000, the longest, strongest and most stable growing
season [in Chile's] history. In 1999, the asian financial crisis was a brief recession, with growth recovering in 2000. In the 1980s and 1990s [104] [87] Chile experienced the worst economic failure of a Latin American country during the Latin American debt crisis (several years towards
neoliberal reform), but it also had one of the most robust repayments[105] that rose from the poorest Latin American country to GDP per capita in the 1980s[106] Average annual economic growth from the mid-1980s to the asian crisis in 1980. Between 1998 and 2005, real income growth
per capita was 7.2%, 3.5% and real income per capita between 1985 and 1996 was on average 5%, all above the Latin American average. [105] [107] Inflation was taken into control. [88] Between 1970 and 1985, child mortality in Chile decreased from 76.1 per 1000 to 22.6 per 1,000[108],
the lowest in Latin America. [109] Unemployment decreased between 1980 and 1990, but remained higher than the South American average (which was stagnant). And despite public perceptions among Chileans that economic inequality has increased, chile's Gini coefficient has actually
dropped from 56.2 in 1987[106] [110] Although it is close to the Latin American average, Chile still has one of the highest Gini odds in the OECD, an organization mostly developed in countries that includes Chile but not most other Latin American countries. [111] In addition, the Gini
coefficient only measures income inequality; Chile has more inequality ratings in the OECD's Better Life Index, which includes indices for more factors than just income and education costs such as housing and education. [112] [106] In addition, the proportion of Chilean residents living in
poverty increased from 17% in 1969 [114] The era was also characterised by economic instability. [115] In general, researchers disagree on the impact of neoliberal reforms. The CIA's World Information Book notes that Chile's sound economic policies, which have been maintained
consistently since the 1980s, have been in the same way as in the 1980s. However, other researchers have called it a failure that led to extreme inequalities in income distribution and caused serious socio-economic damage. [86] It is also contested how much these changes were due to
neoliberal economic policies and how much they were the result of other factors; [115] In particular, some scholars argue that after 1982 [64]:74[117] Argentina Additional Information: José Alfredo Martínez de Hoz and Domingo Cavallo in the 1960s. They were particularly impressed by the
social market economy and the Wirtschaftswunder (economic miracle) in Germany and speculated on the possibility of achieving a similar policy in their own country. Note that neoliberalism in 1960s Argentina meant a philosophy that was more moderate than fully Laissez-faire free-market
capitalism and favored social inequalities and to combat the trend that is towards monopolize. In 1976, the economic plan of the military dictatorship led by José Alfredo Martínez de Hoz was the first attempt to create a neoliberal programme in Argentina. They implemented a budget
austerity plan that reduced the printing of money in an effort to combat inflation. To achieve this, wages were frozen. However, they were unable to reduce inflation, which led to a fall in real wages for the working class. They also liberalised trade policy so that foreign goods could enter the
country freely. Argentina's industry, which had risen 20 years after the economic policies of former President Arturo Frondiz, fell rapidly because it could not compete with foreign goods. However, deregulation of the financial sector will lead to short-term economic growth before the capital
fled to the United States. [quote needed] After the measures, poverty increased from 9% in 1975 to 10% in 2000. From 1989 to 2001, Domingo Cavallo implemented a more neoliberal policy. This time, the main focus was on the privatisation of public services, although financial deregulation
and free trade with foreign countries were also re-implemented. In addition to greater labour market flexibility, the unemployment rate fell to 18.3%. [118] The public's understanding of policy was different; while some of the privatisation was welcome, much of the criticism was that they were
not in the best interests of the people. The protests led to the deaths of 29 people at the hands of the police, as well as the resignation of President Fernando de la Rúa two years before the full end of his term. [quote needed] Mexico, along with many other Latin American countries in the
early 1980s, Mexico experienced a debt crisis. In 1983, the Mexican government, which was ruled by the Institutional Revolutionary Party PRI, accepted loans from the IMF. Among the conditions imposed by the IMF were requirements for Mexico to privatize state-run industries, devalue its
currency, reduce trade barriers, and curb government spending. [120] These policies were aimed at stabilising the Mexican economy in the short term. Later, Mexico sought to expand these policies to encourage economic growth and foreign direct investment. The decision to accept the
IMF's neoliberal reforms was shared by the PRI between those who wanted to implement neoliberal policies and those who did not. [121] Carlos Salinas de Gortari, who in 1988 was the first president of the United States of President of the United States of President of the United States of
President of the United States of President of the United States of His policies opened up the financial sector, deregulating the banking system and privating commercial banks. [120] [121] Although these policies contributed to small growth and fdi, the growth rate was lower than in previous
the growth of foreign investment was largely due to existing investors. [121] U.S. President Bush, Canadian PM Mulroney and Mexican President Salinas attend ceremonies to sign the North American Free Trade Agreement (NAFTA) on January 1, 1994 in the Zapatista Army of National
Liberation, named Emiliano Zapata, leader of the Mexican Revolution, launched an armed revolt against the Mexican government in the Chiapas region. [122] These demands included the rights of indigenous Mexicans as well as opposition to the North American Free Trade Agreement
(NAFTA), which secured a strategic alliance between the state and the companies. [123] The trade agreement between NAFTA, the United States, Canada and Mexico contributed significantly to Mexico's efforts to liberalise trade. In 1994, the same year that Mexico faced the Zapatista
rebellion and the adoption of NAFTA, it faced a financial crisis. The crisis, also known as the Tequila Crisis, began in December 1994 with the devaluation of the peso. [121] [124] When investors' doubts led to negative speculation, they fled with their capital. The central bank was forced to
raise interest rates, which in turn collapsed the banking system because borrowers could no longer repay their loans. After Salina, Ernesto Zedillo (1995-2000) maintained an economic policy similar to that of his predecessor. Despite the crisis, Zedillo continued to develop neoliberal policies
and signed new agreements with the World Bank and the IMF. [121] These policies and the 1994 And 1994 European Union-2000-2000 and the 1994 And 2000- No, in 2001, the Commission was in the first place. Trade increased sharply, as did the FDI. But because mexico's business
cycle synchronised with that of the United States, it was much more vulnerable to external economic pressure. [120] The FDI benefited from the northern and central regions of Mexico, while the southern region was largely excluded from the investment inflows. The crisis also left banks
mainly to foreigners. The PRI's 71-year rule ended when Vicente Fox PAN, the National Action Party, won the election in 2000. Fox and its successor, Calderon, did not, however, differ significantly from the economic policies of the PRI governments. They continued to privatising the
financial system and encouraging foreign investment. [121] Despite considerable opposition, president Enrique Peña Nieto passed legislation to privatise the oil and electricity industry between 2012 and 2018. These reforms marked a conclusion to the neoliberal goals that were in Mexico in
the 1980s. For example, tariff rates were reduced from 32 percent in 1990 to 14 percent in 1994. Time Brazil effectively ended its policy of maintaining a closed economy focused on import replacement industrialization in favor of a more open economic system with much greater
privatization. Market reforms and trade reforms ultimately led to price stability and faster inflows of capital, but had little impact on income inequality and poverty. As a result, mass protests continued over the period. [125] [126] During his prime minister's term, the United Kingdom led a
number of neoliberal reforms, including tax reduction, exchange rate reform, deregulation and privatisation. [127] These reforms were continued and supported by his successor, John Major. Although the Labour Party opposed it, the reforms remained largely unchanged, according to some
researchers, when Labour founded the Adam Smith Institute of Free Market Think and Lobbying group in 1997[128] [129] the transition from Keyneee and ideas to neoliberalism to new Democrats and new workers in both the White House and Whitehall, according to Denzau and Roy.
Reagan, Thatcher, Clinton and Blair all adopt generally similar neoliberal beliefs. [133] [134] United States See also: Reaganomics and Reagan Era Although several recent hists of neoliberalism[135][136][137] in the United States have reached the end of the 1950s. Marxist economic
geographer David Harvey argues that the rise of neoliberal policies in the United States occurred in the 1970s. [64]:43 Calling on the arms business community to fight the critiqueless corporate system, it was an important factor in the rise of conservative and liberal organizations and think
tanks that advocated neoliberal policies, such as the Business Roundtable, the Heritage Foundation, the Cato Institute, Citizens Sound Economy, Accuracy academic and the Manhattan Institute for Policy Research. For Powell, universities were becoming an ideological battleground, and he
suggested creating intellectual infrastructure to counterbalance the increasingly popular ideas of Ralph Nader and other big business opponents. [139] [140] [138] John Kenneth Galbraith developed and popularized neoliberal ideas on the left, while the ideas of the Chicago School evolved
and were repackaged into a progressive left-wing perspective, Lester Thurow's influential 1980s. [141] Early Roots In the 1970s during the Carter administration, deregulation of the trucking, banking and aviation industries[142][143][144] and the appointment of Paul Volcker as Chairman of
the Federal Reserve. [21]:5 This trend continued in the 1980s. [145] It also culminated in the economics of the Eastern supply, which democrats discussed in the 1970s. It was picked up and developed by the Reagan administration, congress after Reagan's basic proposal and cutting
federal income taxes across the board from 25% in 1981. [146] to 1990. The Clinton administration also embraced neoliberalism[128] by supporting the passing of the North American Free Trade Agreement (NAFTA), continuing to deregulatal the financial sector through the adoption of the
Trade Futures Modernization Act and the repeal of Glass-S. The law and implementation of cuts to the welfare state through the Personal Responsibility and Employment Opportunities Act. [145] [147] The neoliberalism of the Clinton administration is different from that of Reagan than
clinton. the government purged neoliberalism of neoliberalism, which dealt with militarism, family values, opposition to multiculturalism and neglect of ecological issues. [127]:50-51 [Debate] Writing in New York, journalist Jonathan Chait disputed accusations that the Democratic Party had
been hijacked by neoliberals, saying that its policies have remained largely the same since the new agreement. Instead, Chait suggested that these accusations stemmed from arguments that led to a false dichotomy between free-market economics and socialism, ignoring the mixed
economy. The American feminist philosopher Nancy Fraser says that the modern Democratic Party has embraced progressive neoliberalism, which she describes as a progressive alliance of neoliberal finance and emancipation. [150] The historian Walter Scheidel says that both sides
shifted in the 1970s. Historians Andrew Diamond and Thomas Sugrue argue that neoliberalism became the dominant rationality precisely because it could not be confined to a single partisan identity. [152] Asia-Pacific scientists who stressed the key role of the developing country in the
early period of rapid industrialisation of East Asia in the 19th century and the 19th century were the most important elements of the asia-pacific strategy. Their arguments are a matter of instructive debate. [153] China See also: China Economic Reform After the Death of Mao Zedong in
1976, Deng led the country through far-reaching market-based reforms, with the slogan xiukokāng that combined neoliberalism with centralized authoritarianism. They focused on agriculture, industry, education and science/defence. [64] Experts argue the extent to which traditional Maoist
communist doctrines have been changed to incorporate them into new neoliberal ideas. In any case, the Chinese Communist Party continues to be the dominant force in the establishment of economic and business policy. [154] During the 20th century, Hong Kong was a prominent
neoliberal example in China. [156] Taiwan Taiwan is the influence of neoliberal ideas. The United States pushed policy, but they were not implemented in response to the failure of the country's economy, as in many other countries. [157] Japan Neoliberal politics was at the heart of Japan's
leading party, the Liberal Democratic Party (LDP), after the 1980s. As a result of these policies, the traditional land base was abandoned and the central importance of Tokyo's industrial economic area was underlined. [158] Neoliberal proposals for the Japanese agricultural sector called for
a reduction in state intervention, an end to the protection of high prices for rice and other agricultural products and the placing of farmers on the global market. The 1993 Agreement on tariff and trade in goods under the tariff and trade in community and trade in agricultural affairs (1993)
(2000) Neoconservatives called for the expansion, diversification, intensification and corporateisation of farms receiving government subsidies. In 2006, the governing LDP decided not to protect small farmers with subsidies. Small businesses saw it as a favorable benefit towards large
corporate agriculture and reacted politically by supporting the Japanese Democratic Party (DPJ), helping to win the LDP in national elections. [159] In South Korea, neoliberalism strengthened the country's government's control over economic policy. These policies were popular as they
weakened historically very powerful chaebol family-owned conglomerates. [160] Indian Prime Minister Narendra Modi took office in 2014. This commitment would shape national politics and foreign affairs and put India in a race with China and Japan for economic supremacy in East Asia.
[161] In Australia, the governments of both the Labor Party and the Liberal Party have embraced neoliberal economic policies (known as economic rationalism or economic fundamentalism) since the 1980s. Labor governments Bob Hawke and Paul Keating from 1983 to 1996 continue a

program of economic reform focused on economic liberalisation. These governments privatised government companies, unregulated factor markets, flooded the Australian dollar and John Howard's government (1996-2007) added fiscal prudence to this mix, with a current surplus of eight out
of 10 years. [165] Keating, based on the policy he had enacted as a federal treasurer, implemented the mandatory superannuation guarantee system in 1992[166] University funding was deregulated, requiring students to pay university fees through a repayable loan system called the
Higher Education Support System, and encouraging universities to increase income by accepting students, including foreign students. [167] [168] The influx of refugees into mainland capitals has seen capital flows shortly there since, such as war-torn Lebanon and Vietnam. Later, economic
migrants from mainland China had also invested significantly in real estate markets until recent restrictions. [169] [quote required] Australia was one of the few developed countries that in 2008. In fact, Australia's last recession before the COVID-19 pandemic took place in 1991[165] New
Zealand See also: Rogernomics in New Zealand, a neoliberal economic policy implemented by a fourth Labour government led by Prime Minister David Lange. These neoliberal policies are commonly referred to as Rogernomics, portmanteau Roger and economics, after Lange appointed
Roger Douglas as finance minister in 1984. The Lange government had inherited a serious balance of payments crisis stemming from the deficits caused by the two-year wage freeze, which had been maintained by former Prime Minister Robert Muldon's wages and prices, which many
economists now believe is unsustainable. [171] Inherited economic conditions make Lange note: We were run very much in the same way as the Polish shipyard. [172] 14. [173] A reform programme was established consisting of deregulation and the abolition of tariffs and subsidies. This
had an immediate impact on the agricultural community in New Zealand, which was hit hard by the abolition of subsidies to farmers. [174] An additional tax was introduced, although it was promised not to reduce superannuation, resulting in Labour losing support from the elderly. Financial
markets were also deregulated, removing interest rates, lending and foreign exchange restrictions. In March 1985, the New Zealand dollar floated. [175] In addition, a number of government converted into state enterprises causing significant job losses: 3000 in The Power Corporation;
4,000 coal corporations; 5000 forestry enterprises; and 8000 New Zealand posts. [174] New Zealand became part of the global economy. The economy focused on financing from the manufacturing sector, as zero restrictions were imposed on foreign funds coming into the country. Financial
capital exceeded industrial capital and the manufacturing industry bore around 76 000 jobs. [176] The beginning of the Middle East in the late 1960s, a number of neoliberal reforms were carried out in the Middle East. [177] [178] Egypt is often involved in the implementation of neoliberal
policies, particularly in relation to President Anwar Sadat's open-door policy in the 1970s[179] and Hosni Mubarak's successive economic reforms from 1981 to 2011[ 180] These measures, known as al-Infitah, were later dispersed throughout the region. In Tunisia, neoliberal economic
policies are linked to the former president and de facto dictator[181] Zine El Abidine Ben Ali; His reign made it clear that economic neoliberalism can coexist and even be encouraged by authoritarian states. [183] Responses to globalisation and economic reforms in the Persian Gulf have
also been addressed through a neoliberal analytical framework. [184] International organisations See also: Structural adjustment Adoption of neoliberal policies in the 1980s [21]:8 In order to obtain loans from these institutions, developing or crisis countries had to agree to institutional
reforms, including privatisation, trade liberalisation, the enforcement of strong private property rights and the reduction of government spending. [185] [64] This process was governed by structural adjustment and the underlying principles in the Washington Consensus. [186] European Union
See also: The history of the European Union 1992 [187] Others stress that the EU is not entirely neoliberal because it leaves the development of welfare policy to its constituents. [188] [189] Traditions of The Austrian School Part Series Austrian School Principal Works in Capital and Interest
in Human Action Individualism and Economic Order Man, Economy, and State Principles Economic Theory Austrian Business Cycle Catallactics Creative Destruction Economic Calculation Problem View Inflation Malinvestment Marginalism Methodical Individualism Praxe
RoundaboutologyNess Spontaneous to Subjective Theory Theory of interest organizations Cato Institute Foundation for Economic Education George Mason University Independent Institute Liberty Fund Mises Institute Property and Freedom Society Reason Foundation People Eugen
Böhm von Bawerk Walter Block Peter Boettke Thomas DiLorenzo Frank Fetter Roger Garrison Friedrich Hayek Henry Hazl itt Robert Higgs Hans-Hermann Hoppe Steven Horwitz Jesús Huerta de Soto Israel Kirzner Ludwig Lachmann Don Lavoie Peter Leeson Roderick T. Long Fritz
Machlup Carl Menger Ludwig von Mises Robert Murphy William H. Peter Murray Rothbard Joseph Salerno Mark Skousen Friedrich von Wieser Richard Ritter von Strigl Gottfried Haberler Oskar Morgenstern Related topics austrian school of economists Economic Freedom Perspectives
capitalism Business and economics the Austrian school is a school of economic thought dating from the late-19th and early 20th century vienna, based on its study of economic phenomena in the interpretation and analysis of the purpose of the purpose of the related individuals. [190] [191]
In the 21st century, this term has been increasingly used to celebrate the free-market economics of Austrian economists Ludwig von Mises and Friedrich Hayek[193], including their criticism of government interference in the economy[196], which has linked the school to the neoliberal idea.
[197] [198] [199] [200] School-related economists, including Carl Menger, Eugen Böhm von Bawerk, Friedrich von Wieser, Friedrich Hayek and Ludwig von Mises, have been responsible for many notable contributions to economic theory, including subjective value theory, price theory
marginalism, Friedrich von Wieser's theories about alternative costs, Eugen von Böhm-Bawerk's theories about time preference, the problem of economic calculation, the compilation of the problem of economic calculation , as well as a number of criticisms of Marxian economic economics.
[201] Former Federal Reserve Chairman Alan Greenspan, Speaking of school initiators, said 2000. [203] Chicago School Part series Chicago Schoolof Economics Liberalism Libertarianism Neoliberalism Positive Non-Interventional Organizations Cato Institute George Mason University
Library of Economics and Liberty Reason Foundation Beliefs Dusequential libertarianism Monetarism Neoclassical Economics PeopleAssociates shown in italip Gary Becker Ronald Co., Robert Fogel David Friedman Milton Friedman , Jr. George Stigler Theories Comparative Advantage of
CPI Economic Growth Economic Rationalization Efficient Market Friedman Rule K-Percent Rule Game Theory GDP Homo Economic Economy International Economy, Finance, Laffer Curve Financial Theory Public Choice Money Quantity Rational Agent, Choice, Expectations Symmetrical
Inflation Targeting Ideas Denatsionization Deregulation Economic Freedom Economic Integration, reciprocal liberalisation Currency Exchange Rate Currency Foreign exchange reserves Free trade global inflation inflation Inflation targeted Intellectual property Laissez-faire Marketing
Negative income tax Open market operations Private property Privatisation School coupons Single market Tax tax tax reform anti-dictation themes Anti-capitalism Anti-globalization Perspectives capitalism Business and economic portal Capitalism Portal Liber dance portal Libertarianism
portal Policy portalvte Chicago school of economics is a neoclassical school of thought within the academic community economists with a strong focus on the faculty of Chicago. Chicago's macroeconomic theory pushed Keynesianism in favor of monetarism until the mid-1970s, when it
turned to a new classical macroeconomics strongly based on the concept of rational expectations. The school is closely associated with economists at the University of Chicago, such as Milton Friedman, George Stigler, Ronald Coas and Gary Becker. In the 21st century, economists such
as Mark Skousen refer to Friedrich Hayek as the chief economist who influenced this school in the 20th century. [206] The school highlights the government's non-interference and generally rejects market regulation as ineffective, except for central bank money supply regulation (in the form
of monetarism). Although the school's involvement with neoliberalism is sometimes opposed by its proponents[204], its emphasis on the government's diminished intervention in the economy and laissez-faire ideology has led to a link between the Chicago school and the neoliberal
economy. [15] [207] Washington Consensus Main Article: Washington Consensus See also: Structural Adjustment of the Washington Consensus is a set of standardized policy prescriptions often associated with neoliberalism that was developed by the International Monetary Fund (IMF),
the World Bank and the U.S. Treasury Department in crisis-wracked developing countries. [208] [209] [210] These injunctions, often linked to the conditions for imf and World Bank loans, focus on market liberalisation, in particular the reduction of barriers to trade, controlling inflation,
privatising so-called so-called so-called 'public enterprises' and reducing the government deficit. Political aspects Neoliberal policies focus on economic liberalisation, including the reduction of barriers to trade and other policies aimed at increasing free trade, industry deregulation,
privatisation of state-owned enterprises, government spending and monetarization. [51] Neoliberal theory argues that free markets promote economic efficiency, economic growth and technological innovation. State intervention, even if it is aimed at encouraging these phenomena, is
generally thought to impair economic performance. [50]:12 Economic and political freedom Main articles: Economic freedom and political freedom Economic and political freedom are inextricably linked. There can be no question of freedom and religious and intellectual tolerance when there
is no economic freedom. [211] Ludwig von Mises Milton Friedman and Richard Nixon Many neoliberal thinkers consider economic and political freedom to be inextricably linked. Milton Friedman argued in his book Capitalism and Freedom that economic freedom, although itself an extremely
important part of absolute freedom, is also a necessary condition for political freedom. He argued that centralised control of economic activities always entails political repression. In his view, the voluntary nature of all unregulated market economy transactions and the very many choices it
allows pose a significant threat to repressive political leaders, significantly reducing their power to force people economically. By abolishing centralised control of economic activity, economic activity is separated from political power and anyone can counterbalance to another. Friedman
believes that competitive capitalism is particularly important for minority groups because impersonal market forces protect people from discrimination in their economic activities for reasons unrelated to their productivity. [212] The Road to Serfdom, Friedrich Hayek, offered a similar
argument: Economic control is not just control of the human life sector, which can be separated from the rest; this is the control of the means of all our ends. [99] In order to amplify these arguments, it is often noted that increasing economic freedoms tends to increase expectations of
political freedoms, which ultimately leads to democracy. [quote needed] Free trade Main article: Free trade is a central feature of neoliberalism, [213][214][215][216][217] and free trade policies, such as the North American Free Trade Agreement, are often linked to neoliberalism. [218]
Neoliberals argue that free trade promotes economic growth[219] reduces poverty[219], produces trade profits, as is the case with a comparable advantage, by lower prices[220], and is essential for freedom[222] because they believe that the government should not prohibit voluntary trade
between the two parties. [224] Neoliberals argue, in this regard, that protectionism is detrimental to consumers[225] who are forced to pay a higher price for goods; [226] stimulates the [227] [227] investments; [227] stifles innovation; [228] and supports certain industries at the expense of
consumers and other industries. [229] Monetarism Main article: Monetarism Monetarism is an economic theory commonly associated with neoliberalism. [64] The macroeconomic aspects of money supply formulated by Milton Friedman, paying particular attention to the impact of central
banking. [230] It argues that excessive monetary expansion is inflationary in nature and that financial institutions should focus mainly on maintaining price stability, even at the cost of other macroeconomic factors, such as economic growth. Monetarism is often linked to the policies of the US
Federal Reserve under economist Paul Volcker[64], which focused on high interest rates, which are widely credited with ending in the 1970s. [232] Monetaryism was particularly in force in Chile, where the central bank raised interest rates to combat inflation, which had risen above 600%.
[88] This successfully helped to reduce inflation below 10%[88] but also led to job losses. Criticism of the past 40 years of development has been mostly cultural, culminating, over the past few years, with the broad legalization of same-sex marriage. But for many other measures, especially
the economy, things have gotten worse, thanks to the creation of neo-liberal principles - anti-unionism, deregulation, market fundamentalism and intensified, brazen greed - that began under Richard Nixon and picked up steam under Ronald Reagan. Too many suffer now because too few
struggled then. Mark Bittman[233] Neoliberalism has faced criticism from academics, journalists, religious leaders and activists from both the political left and the right. [234] [235] In theory or practice, the critics of neoliberalism include the economists Joseph Stiglitz,[236] Amartya Sen,[237]
Michael Hudson,[238] Ha-Joon Chang,[239] Robert Pollin,[240] Julie Matthaei[241] and Richard D. Wolff; [242] Linguist Noam Chomsky; [43] geographer and anthropologist David Harvey; Slovenian continental philosopher Slavoj Žižek,[243] political activist and public intellectual Cornel
West. [244] Marxist feminist Gail Dines. [245] author, activist and filmmaker Naomi Klein; [246] Pope Francis, head of the Catholic Church; [247] journalist and environmental activist George Monbiot; Belgian psychologist Paul Verhaeghe; [249] journalist and activist Chris Hedges; [250] The
conservative philosopher Roger Scruton; [251] and changes in globalization, including groups such as ATTAC. Thomas Marois and Lucia Pradella have posited that the impact of the global 2008-2009 crisis has sparked a surge in new scholarship that criticizes neoliberalism and policy
alternatives. [252] Market Fundamentalism Main Article: Market Fundamentalism Neoliberal Thought has been criticized for arguably having an undeserved belief in the efficiency of markets, superiority of markets over centralized economic planning, the ability of markets to turn, and the
market's ability to provide economic and political freedom. [253] [21] Paul Krugman, an economist, argued that the laissez-faire absolutism advocated by neoliberals contributed to an intellectual climate in which faith in markets and government mourning are often trumped by evidence. [21]
The political theoretical Wendy Brown has gone even further and affirmed that the main objective of neoliberalism is the economization of all life characteristics. [254] Several researchers have argued that, in practice, this market fundamentalism has led to the neglect of social goods, which
are not covered by economic indicators, the erosion of democracy, the unhealthy promotion of unbridled individualism and social diskadism, and economic inefficiencies. [255] Some critics argue that neoliberal thinking prioritises economic indicators such as GDP growth and inflation in
relation to social factors that may not be easy to quantify, such as labour rights[256] and access to higher education. [257] This focus on economic efficiency may jeopardise other, perhaps more important, factors or promote exploitation and social injustice. [258] For example, anthropologist
Mark Fleming argues that if the functioning of the transit system is assessed solely for economic efficiency, social goods, such as strong workers' rights, are considered to be an obstacle to maximum performance. [259] It supports this claim with the San Francisco Municipal Railway (Muni)
case study, which is one of the slowest urban transit systems in the US and has one of the worst execution rates. [260] [261] This poor performance, he argues, stems from structural problems, including an aging fleet and maintenance issues. However, he argues that the neoliberal
worldview highlighted transit drivers and their unions, accusing drivers of failing to meet impossible transit schedules and considering the additional costs of drivers losing money that reduce system speed and performance. This sparked brutal attacks on the leaders' union and brutal public
smear campaigns, which ultimately resulted in the passing of Proposition G, which seriously undermined the powers of the Muni leaders' union. Other critics argue that the neoliberal vision highlights public goods. [262] Geographers Birch and Siemiatycki argue that the growth of the
ideology of marketing has shifted the discourse of public goods to financial rather than social objectives, making it more difficult to justify public goods driven by equality, environmental problems or social justice. American scholar and cultural critic Henry Giroux claims that neoliberal
fundamentalism promotes the belief that market forces should organise every facet of society, including economic and social life, and promotes a social Darwinist ethic that enhances its interest in social needs. [264] [265] The Marxist geographer David Harvey argues that neoliberalism
promotes rampant individualism that undermines social solidarity. [64]:82 While proponents of economic liberalisation have often pointed out that increasing economic freedom tends to increase expectations of political freedom, some scholars see the existence of non-democratic but
market-liberal regimes and the apparent undermining of the democratic control of market processes as evidence that this characterisation is historic. [267] Some scholars argue that neoliberal focus can even undermine the fundamental elements of democracy. [267] [268] Kristen Ghodsee,
The ethnographer and professor of Russian and Eastern European studies at the University of Pennsylvania argues that the triumphant attitudes of Western power at the end of the Cold War and the fixation of all the political ideals of the left to link to the excesses of Stalinism allowed
neoliberal, free-market capitalism to fill a void that undermined democratic institutions and reforms, leaving a trail of economic misery, leaving a trace of economic misery, leaving a trace of economic misery, leaving a trail of economic misery, leaving a trail of economic misery, leaving a trail
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leaving a trail of economic misery, leaving a trail of economic misery, leaving a trail of economic misery, leaving a trail of economic misery, leaving a trail of economic misery, leaving a trail of economic misery, leaving a trail of unemployment and growing economic inequality throughout the
former eastern bloc and much of the West that fuelled the resurgence of extremist nationalism. [269] Despite its economic efficiency, some critics argue that neoliberal policies actually generate economic inefficiency. Replacing a government monopoly with private companies can reduce
the efficiency of economies of scale. [270] Structurally, some economists argue that neoliberalism is a system that socialises costs and Profit. [271] [page is necessary] [272] [page is required] They argue that this results in the abandonment of private responsibility for socially destructive
economic choices and may lead to regressive control of the economy in order to reduce the losses of individuals. Inequality See also: List of countries by income equality and income inequality in the United States Wealth inequality in the United States increased between 1989 and 2013
Critics have argued that neoliberal policies have increased economic inequality[2]:7[273] and exacerbated global poverty. [2]:1–2[274][275] The Center for Economic and Policy Research (CEPR) Dean Baker argued in 2006 that the neoliberal policies have contributed to the United States
economy, where 30% of workers earn low wages (less than two-thirds of the same income). full-time workers) and 35% of the workforce is underemployed, while only 40% of the country's working age population is sufficiently employed. The globalisation of neoliberalism has been blamed
for the emergence of precaria, a new social class that faces acute socio-economic insecurity and alienation. [278] In the United States, many have blamed the neoliberal transformation of industrial relations, which significantly reduced the power of trade unions and increased the power of
employers to increase incarceration, which can be responsible for up to 120,000 deaths per year. [279] In Venezuela, before the Venezuelan crisis, the deregulation of the labour market led to greater informal employment and a significant increase in accidents at work and occupational
diseases. [280] Even in Sweden, where only 6% of workers have wages that the OECD considers low[281], some researchers argue that the adoption of neoliberal reforms, in particular the privatisation of public services and the reduction of public benefits, is the reason why it has become
the fastest growing inequality in OECD incomes. [282] [283] Researchers from the International Monetary Fund A 2016 are known as the International Monetary Fund (IMF) members for 2016 [52] Although the report included praise for neoliberalism, he noted that certain neoliberal policies,
in particular freedom of capital and fiscal consolidation, led to an increase in inequality, which in turn threatened sustained [economic] expansion. The report argues that the implementation of neoliberal policies by the economic and political elites has led to three uneasy conclusions: the
benefits of increasing growth seem quite difficult to determine when looking at a large number of countries. The costs of increased inequality are significant. Such costs epitomize the compromise of economic growth and equity impact on some aspects of the neoliberal agenda. In turn,
increased inequalities undermine the level and sustainability of economic growth. Even if economic growth is the sole or main objective of the neoliberal agenda, the proponents of this agenda must nevertheless pay attention to the distribution effects. [284] Many researchers see the
increasing inequality resulting from neoliberal policies as a deliberate effort, not the consequences of hidden motives such as increasing economic growth. Marxist economic geographer David Harvey describes neoliberalism as a class project through the corporate capitalist class, and
argued in his book A Brief History of Neoliberalism that neoliberalism is designed to increase class power in the economic elite. [138] [285] [64] Economists Gérard Dumén and Dominique Lévy have suggested that the restoration and income and wealth of the upper classes are the main
objectives of the neoliberal agenda. [286] Economist David M. Kotz argues that neoliberalism is based on deep dominance of labour capital. [50]:43 Sociologist Thomas Volscho argues that the introduction of neoliberalism in the United States stemmed from a conscious political mobilisation
by the capitalist elite in the 1970s. [287] In Global Gamble, Peter Gowan argued that neoliberalism is not only a free-market ideology but a social engineering project. Worldwide, this meant opening up the country's political economy to products and financial flows from key countries.
Domestically, neoliberalism meant changing the interests of creditors and renters, subjecting the manufacturing sector to the financial sector, and an attempt to shift wealth, power and security from the majority of the working population. [288] The financialization of the implementation of
neoliberal policies and the acceptance of neoliberal economic theories in the 1970s is seen by some scholars as the basis for funding, with the Great Recession being one of its results. [289] [41] [290] [291] [50] [292] In particular, the Reagan administration translated into government policy
various neoliberal ideologies long supported by the elite, such as monetariism and supply economics, which led to a reduction in government regulation and a transition from a tax-financed state to a debt-financed state. Although the industry's profitability and growth rate never recovered in
the 1960 International Monetary Fund (IMF) report, some neoliberal policies blamed on deepening financial crises around the world, causing them to grow bigger and more damaging. [52] [293] Mass incarceration The invisible hand of Turku and the iron fist of the state unite and
complement each other so that the lower classes accept the de-ized wage work and social instability it brings. After a long eclipse, the prison will therefore return to the frontline of institutions entrusted with maintaining social order. -Loïc Wacquant[294] Several scientists have linked mass
incarceration to the poor in the United States to the rise of neoliberalism. [2]:3, 346[295][296][297] Sociologist Loïc Wacquant and Marxist economic geographer David Harvey have argued that the criminalisation of poverty and mass incarceration is a neoliberal policy to address social
instability among economically marginalised populations. [298] [64] According to Wacquant, this situation is followed by policies that have allowed the levelling of social welfare state and the increase in punitive work, while increasing the leniency of urban areas, the privatisation of public
functions, the reduction of collective protection of the working class due to economic deregulation and the increase in underpaid precarious pay. [298]:53–54[299] On the other hand, it is extremely lenient to deal with those of the upper echelons of society, especially in the case of upperclass economic crimes and corporations such as fraud, uptake, insider trading, credit and insurance fraud, money laundering and violation of commercial and labour codes. According to Wacquant, neoliberalism does not detract from the government, but instead creates a centaur state with
little government oversight over those at the top and strict control over those who are under. [298] [301] The incarceration rate of the United States per 100,000 inhabitants, from 1925 to 2013[302] According to Wacquant, sociologist and political economist John L. Campbell of Dartmouth
College, suggests that through the privatisation of the prison system, it shows the status of centauri. It argues that, on the one hand, it penalises the lower class, which populates prisons; on the other hand, he serves the upper class, who owns prisons, and it employs the middle class that
runs them. In addition, he argues that the prison system benefits companies through outsourcing, as inmates are slowly becoming a source of low-wage gas for some U.S. companies. Both privatization and outsourcing, Campbell argues, the penal state reflects neoliberalism. [304]:61
Campbell also argues that while neoliberalism in the United States imposed a penal state on the poor, he also imposed a state of leniency for the middle class, and that both have had a miseffect on their respective goals: increasing incarceration among the lower classes and increasing the
burden of debt, and recently closing their homes among the middle class. [304]:68 David McNally, a professor of political science at York University, argues that while spending on social welfare programs has been slashed, spending on prison construction has increased significantly during
the neoliberal era, with California having the largest prison construction program in the history of the world. [305] Bernard Harcourt, a scholar, argues the neoliberal concept that the state is inept in economic regulation, but effective in the work and punishment of the police has facilitated the
slippage of mass incarceration. [306] Both Wacquant and Harcourt call this phenomenon neoliberal punitive. [307] [308] Corporatocracy Main article: Corporatocracy instead of citizens, it produces consumers. Instead of communities, it produces shopping malls. The net result is an atomised
society of marginalised persons who feel that socially in powerless. -Robert W. McChesney[43]:11 Some organizations and economists believe in neoliberal policies to increase the power of corporations and shift wealth to the upper class. [309] [242] For example, Jamie Peck and Adam
Tickell argue that citizens are increasingly not deprived of the right to shape the basic conditions of daily life, which are instead shaped by companies engaged in a competitive economy. [310] The International Monetary Fund (IMF) and the World Bank, two major international organisations
that often embrace neoliberal positions[311], have been criticised for promoting neoliberal policies around the world. [312] [313] Sheldon Richman, editor of the libertarian magazine Freeman, argues that the IMF has established corporate-flavored neoliberalism in troubled countries of the
world. [314] He argues that the IMF's policy of spending cuts and tax increases, as well as the subversion of supranational bureaucrats, has promoted long-term dependence, long-term debt, moral hazard and politicisation in developing countries, which has undermined real market reform
and returned to the cause of true liberalism. Ramaa Vasudevan, an associate professor of economics at Colorado State University, argues that trade policies and agreements promoted in the United States in the neoliberal era, along with bailouts brokered by the World Bank and imf, have
allowed corporate capital to expand worldwide without obstructing trade protection or national borders, sucking countries from different regions of the world into global corporate logic accumulation. This expansion of global corporate capital, Vasudevan says, has buttressed its ability to
orchestrate global labor division with the most conducive demands for profitability, which in turn has facilitated a brutal, global race to the bottom. [315] Mark Arthur, a senior fellow at the Danish Centre for Global Development Studies, has written that the influence of neoliberalism has
created a conflicting corporate movement. This anti-corporatst movement is articulated about the need to claim power that corporations and global institutions have stripped governments of. He says that Adam Smith's rules on observant markets were the basis of anti-business movements,
following the government's failure to limit corporations to the hurt or disruptive fortunes of a neighbor [Smith]. [316] Globalisation See also: Criticism of globalization This part needs expansion. You can help by adding it. (June 2019) Neoliberalism is usually an encouraging example of
globalisation[317], which is a subject of much criticism. The globalisation of neoliberalism is the result of the globalisation of neoliberalism, which is the emergence of a new class, acute socio-economic uncertainty and alienation. [278] Globalisation can self-determination of the countries.
[318] Imperialism Several scholars have claimed neoliberalism encourages or covers imperialism. [319] [320] [321] For example, Ruth J Blakeley, professor of politics and international relations at the University of Sheffield, accuses the United States and its allies of preventing terrorism and
mass murder during the Cold War in order to provide buttress and promote the expansion of capitalism and neoliberalism in developing countries. [322] As an example, Blakeley says that the Indonesian case shows that the US and the UK placed the interests of the capitalist elite against
the human rights of hundreds of thousands of Indonesians by supporting the Indonesian army as a campaign of massacres that led to the destruction of the Indonesian Communist Party and its civilian supporters. Historian Bradley R. Simpson posits that this campaign of massacres was an
important building block for neoliberal policies that the West would have sought to impose on Indonesia after Sukarno's ouster. [323] The geographer David Harvey argues that neoliberalism encourages an indirect form of imperialism that focuses on allocating resources from developing
countries through financial mechanisms. [64]:73–74 It is practiced by international institutions such as the International Monetary Fund (IMF) and the World Bank, which negotiate debt relief with developing countries. It argues that these institutions give priority to financial institutions which
transfer loans to debtor countries and impose claims on loans that actually act as financial flows from debtor countries to developed countries (for example, in order to obtain loans that must have sufficient foreign exchange reserves requiring the debiting state to purchase US government
bonds with interest rates lower than the interest rates on the loan). The economist Joseph Stiglitz has said this: What a peculiar world in which poor countries actually subsidise the richest. [64]:74 Global Health See also: Structural adjustment § Criticism Neoliberal approach to global health
support the privatisation of the health industry and the reduction of government intervention in the market and focuses on NGOs and international organisations such as the International Monetary Fund (IMF) and the World Bank, not the government. [324] This approach has faced
considerable criticism. [326] [326] James Pfeiffer, professor of global health at the University of Washington, has criticised the use of structural adjustment programmes by the World Bank and the IMF in Mozambique, resulting in a reduction in government health spending, leading to the
management of international NGOs to fill previously government-filled service gaps. [328] It argues that this new policy agenda fragmented local health systems, undermined local control over health programmes, and inequality. Rick Rowden, senior economist at Global Financial Integrity,
has criticised the IMF's monetatic approach, which prioritises price stability and fiscal constraints, which he says is unnecessarily restrictive and has prevented developing countries from increasing long-term investment in public health infrastructure. [326] It argues that this resulted in
chronically underfunded public health systems and demoralisation of working conditions, which encouraged the brain drain of medical professionals and undermined the fight against HIV/AIDS and, more generally, public health in developing countries. Some academics and commentators
have accused neoliberalism and hypercapitalism of exacerbating and normalising social ills and violence in modern society,[329][330] including the increase in mass shootings[329][331], especially in the United States. [332] Infrastructure Nicolas Firzli has argued that that the rise of
neoliberalism reduced the post-war consensus and eisenhower-era Republican centrism that led to the allocation of public capital in the 1950s and 1970s in both Western Europe and North America: In the Pre-Reagan era, infrastructure was apolitical, positively connoted, technocratic term
shared by mainstreamed and policymakers [...] including President Eisenhower, a preetorian Republican leader who had struggled for investment in the Interstate Highway Highway Highway Highway, an American national highway grid [...] But Reagan, Thatcher, Delors and their many
admirers among Clinton, New Labour and EU Socialist decision-makers in Brussels sought to dismantle generous public subsidies for social infrastructure and public transport across the United States, Britain and the European Union. There is speculation that the United States, Britain and
other developed economies could see an increase in infrastructure investment in the wake of Brexit in 2016. The deliberate neglect of America's creasing infrastructure assets (especially public transportation and water sewers) since the early 1980s finally fueled widespread popular
discontent that came back to haunt both Hillary Clinton and the Republican establishment. Donald Trump was quick to seize on the issue to make a broader slap against laissez-faire satisfaction with the federal government. Others, like Catherine Rottenberg, don't see Trump neoliberalism,
but rather to end this new phase. [337] American political theologian Adam Kotsko argues that modern right-wing populism, illustrated by Brexit and the Trump administration, is a heretic version of neoliberalism that accepts its core predices, but rejects them to the extremes of new, almost
parody. [338] Environmental impact This part needs to be extended. You can help by adding it. (July 2017) The Free Trade Agreement between the European Union and Mercosur, which would form the world's largest free trade area, has been condemned by environmental activists and
indigenous rights activists. It has been argued that trade-led unregulated economic activity and the relaxed state regulation of pollution have led to environmental degradation. [339] In addition, the production methods promoted by neoliberalism may reduce the long-term availability of
natural resources and may therefore not be sustainable in the world's limited geographical space. Marxist economist David Harvey argues that neoliberalism is to blame for the increased rate of extinction. [64]:173 He notes in particular that the era of neoliberalism happens to be the era of
the fastest mass extinction of species in the history of the world. American philosopher and animal rights activist Steven Best argues that three decades of neoliberal politics have been marketed around the world and intensified the attack on every ecosystem on earth as a whole. [341] The
Friedman doctrine, which Nicolas Firzli has argued, defined the neoliberal era[342] can lead to corporate neglect over the environment. [quote needed] Firzli stresses that smart, trust-based long-term investors cannot ignore the environmental, social and corporate governance
consequences of the measures taken by the ceos of companies, whose shares they hold as a long-standing Friedman stance, become culturally unacceptable and financially costly on the boards of European and North American pension funds and industrial companies. [342] The political
opposition Neoliberalism has provoked many political oppositions: the rise of anti-austerity parties in Europe and SYRIZA's victory over Greece in 2015. [343] In Latin America, the pink tide that swept left-wing governments to power at the turn of the millennium can be seen as a reaction to
neoliberal hegemony and the notion that there is no alternative (TINA) in the Washington consensus. [344] In protest against neoliberal globalisation, Lee Kyung-hae, a South Korean farmer and former president of the Korean Advanced Farmers Federation, committed suicide by stabbing
himself in 2003. to reduce payments to farmers. [7]:96 Kristen Ghodsee's research, an ethnographer and professor of Russian and Eastern European studies at the University of Pennsylvania, shows that widespread dissatisfaction with neoliberal capitalism has led to red nostalgia for the
largely former communist bloc. He notes that the political freedoms that accompanied democracy were packed with the worst type of unregulated free-market capitalism, which completely destabilised the rhythms of daily life and led to crime, corruption and chaos, where there had once
been a convenient predictability[346], which ultimately fuelled the resurgence of extremist nationalism. In the late 2010s, various protest movements have emerged, such as yellow vests in France and 2019-2020 [347] in 2019, protests against neoliberal reforms, politics and governments on
five continents of numbers opposing austerity, privatisation and tax rises in the working classes, which are a common theme among many. [349] See also the Liberalism Portal Policy Portal Economic Portal Anarcho-Capitalism Beltway Libertarianism Capitalism Classic Liberalism
Conservatism In the United States Cultural Globalization Economic Globalisation Economic Liberalism Elite Theory Free Market Globalism Globalization Macroeconomic History Late Capitalism Neoclassical Economy Neoclassical Liberalism Neoconservatism Neo-libertarianism Political
Economy Reagan Democrat Reaganomcs Right Libertarianism Shock Therapy (Economy) Technocracy Triangulation Trickle-down Economic Remarks ^ See for example: Vincent, Andrew (2009). Modern political ideologies. Hoboken, New Jersey: Wiley-Blackwell. (2005) (2005) p. 337.
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