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Item 2.04 - Triggering Events That Accelerate or Increase a Direct Financial Obligation or an
Obligation under an Off-Balance Sheet Arrangement

Wiley Receives Unfavorable Tax Judgement in Germany
German Federal Court decision concludes multi-year tax appeal

September 27, 2016 (Hoboken, NJ) – John Wiley & Sons, Inc. (NYSE: JWa and JWb), a global
provider of knowledge and learning solutions, today announced that the German Federal Fiscal
Court has issued an unfavorable final judgement in Wiley’s longstanding tax appeal. The
finance court denied the argument that Wiley was entitled to claim additional tax depreciation
deductions over 15 years related to a fiscal year 2003 reorganization of several German
subsidiaries.
With this decision, Wiley will forfeit the $62 million in cash it has already deposited to-date
(representing tax benefits received for the fiscal years 2003 through 2015 plus related interest)
and record a predominately non-cash income tax charge of approximately $49 million ($0.84
per share) in its second fiscal quarter. The charge includes cash tax payments totaling
approximately $5 million with respect to fiscal years 2016-18. Beyond the second quarter
charge, the decision will not impact Wiley’s future effective income tax rate. No further
appeals are available beyond these proceedings.
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