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1964-1970 Henry M. Paulson, Jr. attends and graduates from Dartmouth College and then 
Harvard Business School.  (http://georgewbush-whitehouse.archives.gov)    

1970-1972 Paulson works at the Pentagon for a unit called the Analysis Group, a small team 
that works on special projects for an assistant secretary in the Defense 
Department.  (Henry M. Paulson, Jr., On the Brink, New York: Business Plus, 
2010, p. 26) 

1972-73 Paulson works at the Nixon White House, first serving under John Ehrlichman on 
the Domestic Council, and then as a liaison to the Treasury Department.  
(Paulson, p. 27) 

1974-2006 Paulson works at Goldman Sachs, eventually rising to the position of chief 
executive officer when the company goes public in 1999.  (http://georgewbush-
whitehouse.archives.gov) 

2006 

May On the 30th, Bush appoints Paulson to replace John Snow as treasury secretary.  
Chief of Staff Josh Bolten is instrumental in recruiting Paulson.  (Paulson, pp. 37-
42; George W. Bush, Decision Points, New York: Crown, 2010, pp. 449-550; The 
New York Times, 05/31/2006) 

 
June Paulson is confirmed on the 28th by voice vote in the Senate.  (Pittsburgh Post-

Gazette, 06/29/2006) 
 
July Paulson is sworn in on the 10th.  In remarks to the press, Paulson says, “We must 

always remember that the strength of the U.S. economy is linked to the strength of 
the global economy.”  (The New York Times, 07/11/2006)  

August Paulson delivers his first major policy speech as treasury secretary in New York. 
He refers to projected growth in Medicare and Social Security expenditures as 
“the main economic threat” which must be faced.  (USA Today, 08/02/2006) 

 On the 2nd, Paulson conducts the first meeting of the President’s Working Group 
on Financial Markets that includes the chairs of the Federal Reserve, Securities 
and Exchange Commission (SEC), and the Commodity Futures Trading 
Commission.  Paulson develops the group into a crisis management team.  
(Paulson, pp. 50-51) 

 On the 17th, Paulson meets over two days at Camp David with Bush, Commerce 
Secretary Carlos Gutierrez, and Director of the National Economic Council Allan 
Hubbard.  Paulson discusses preventing crises from terror attacks, natural 



 
 

disasters, and major disturbances in the capital markets.  (Paulson, pp. 43-45; 
Reuters News, 08/18/2006) 

September On the 7th at a G-7 meeting, Paulson emphasizes stronger punitive financial 
measures against banks and private companies that send money and weapons to 
terrorist groups like Hezbollah and Hamas through Iran.  (The Washington Post, 
09/17/2006) 

 The Chinese agree to launch the U.S-China Economic Dialogue during Paulson’s 
trip to China.  Paulson had initially brought the idea to Secretary of State 
Condoleezza Rice and she backed it.  The dialogue addresses issues such as trade, 
the environment, and other economic issues.  The first meeting is held in 
December.  (Paulson, p. 52; Condoleezza Rice, No Higher Honor, New York: 
Crown, 2011, p. 518; Bush, p. 427; The New York Times, 09/23/2006) 

November Days after the mid-term elections, Paulson begins to talk to lawmakers about the 
rising costs of Social Security and healthcare programs.  The Administration is 
reportedly willing to consider other ideas like tax increases besides just the private 
retirement accounts.  (The Washington Post, 11/22/2006) 

 In the wake of the Enron and Worldcom scandals, on the 20th, Paulson gives a 
speech on corporate fraud to the Economic Club of New York.  He states the U.S. 
does not need more regulation to combat corporate fraud, but instead to 
implement the existing laws in “new ways.”  He argues that over-regulation could 
scare away foreign companies.  (USA Today, 11/21/2006) 

 On the 26th, Bush attends an Iraqi strategy meeting with Paulson, Secretary of 
Defense Donald Rumsfeld, Rice, NSC Adviser Stephen Hadley, Deputy National 
Security Advisor J.D. Crouch, and others.  Crouch suggests accelerating the 
transfer of security responsibility to the Iraqis and a troop “surge” to increase 
security.  According to Rice, no final decision is made.  (Rice, pp. 541-542; Bob 
Woodward, The War Within, New York: Simon & Schuster, 2008, pp. 244-245; 
The Washington Post, 11/15/2006)  

2007 

February North Korea agrees to close its main nuclear reactor in exchange for $400 million 
in fuel and aid.  Paulson works with the New York Federal Reserve and Russia to 
free up $25 million in frozen North Korean assets, an effort that takes months.  
(Rice, pp. 571-572) 

   
March  On the 12th, Paulson, Vice President Dick Cheney, and SEC Chairman 

 Christopher Cox lead the first of a series of meetings with Wall Street and 
 accounting firm executives and congressional lawmakers to discuss business 
 regulation and legal and corporate governance.  (The New York Times, 
 03/13/2007) 



 
 

May On the 17th, Paul Wolfowitz announces his resignation as president of the World 
Bank when the bank’s board rules that Wolfowitz violated ethical and governing 
rules.  (The New York Times, 05/18/2007)  

July  On the 1st, Robert Zoellick becomes president of the World Bank. 
 
  On the 12th, Paulson travels to Brazil, Uruguay, and Chile to discuss the area’s 

 economic issues.  (http://www.treasury.gov) 
 
  On the 26th, Paulson convenes a conference about the difficulties of the U.S.’s 

 complex and high corporate tax rate.  However, he offers no plans for legislation.  
 (The New York Times, 07/25/2007) 

 
August  On the 9th, a European financial crisis occurs when European banks stop lending 

 to one another, forcing the European Central Bank to loan out billions of dollars.  
 Paulson talks with the CEO of major Wall Street financial firms, the White 
 House, and Ben Bernanke, the head of the Federal Reserve.  In a couple of weeks, 
 after U.S. markets tighten, affecting banks and mortgage firms, the Federal 
 Reserve cuts its rates. On the 31st, Bush and Paulson meet about the growing 
 financial and housing crisis.  (Paulson, pp. 61-62, 72-74) 

 
  On the 31st, Bush announces FHASecure for middle and low-income 

 homeowners.  The plan would provide an opportunity for owners to refinance 
 their mortgages at more favorable rates.  Bush also asks Paulson to look into the 
 subprime crisis.  (The Wall Street Journal, 08/31/2007) 

 
September On the 27th, Paulson attends the Major Economies Meeting with 18 countries and 

the UN to address climate change.  (http://www.treasury.gov) 
 
October On the 10th, Paulson announces Hope Now, an alliance of the departments of 

Treasury and Housing and Urban Development, eleven mortgage lenders, trade 
organizations, and other investors, to help homeowners stay in their homes.  
(http://www.treasury.gov) 

 
 On the 19th, Paulson and other G-7 leaders call for China to appreciate its 

currency.  (The Washington Post, 10/20/2007) 
 
Oct.-Nov. U.S. financial institutions, including Citi Bank and Merrill Lynch, begin to 

announce multi-billion-dollar losses for the third quarter.  (Paulson, p. 79) 
 
November Paulson and Bernanke attend the G-20 meeting in South Africa to discuss the 

economic changes in Africa.  A Chinese representative tells Paulson that due to 
the U.S. financial crisis, China will not open up its financial markets to foreign 
investment as Paulson had hoped.  (Paulson, p. 81) 

 
 On the 11th, Bush nominates Doug Shulman as IRS commissioner.  He is 

confirmed in March 2008.  (http://www.treasury.gov) 



 
 

 On the 28th, Hubbard says he will resign.  Keith Hennessey becomes the new 
National Economic Council director.  (The Washington Post, 11/29/2007) 

 
December On the 6th, Bush announces an agreement with major mortgage firms to freeze 

interest rates for five years for financially troubled homeowners.  (The 
Washington Post, 12/06/2007) 

 
2008 

January On the 2nd, Paulson meets with Bush about a plan for the weakened economy.  
Bolten and Paulson support the White House’s efforts for an economic stimulus.  
Bush announces the proposal on the 18th and signs the $145 billion measure into 
law the next month.  (Paulson, pp. 84-85; The New York Times, 01/17/2008) 

  
 Rice and Paulson fail to get the U.S.-Columbia Free Trade Agreement passed in 

Congress.  (Rice, p. 631) 
 
March Paulson talks with Bush about Bear Sterns’ financial problems and its impact on 

the economy.  Bush asks if there is another company who might be willing to buy 
Bear Sterns.  Paulson works to get JPMorgan to buy Bear Sterns.  (Paulson, pp. 
96, 113) 

 
 On the 31st, Paulson announces the Blueprint for a Modernized Financial 

Regulatory System.  Some of the points in the plan include merging the SEC with 
the Commodity Futures Trading Commission and adding three new regulators: 
one for consumer protection, one for safety and soundness of financial firms, and 
one to deal with threats in the financial markets.  (Paulson, pp. 126-127) 

July On the 11th, Paulson calls Bolten to schedule a meeting with Bush.  At lunch with 
Bush, Cheney, and Bolten at the White House, Paulson makes the case for going 
to Congress for expanded authority to deal with Fannie Mae and Freddie Mac.  
The proposal becomes the Housing and Economic Recovery Act of 2008.  For 
distressed borrowers, the law allows the FHA to insure up to $300 billion of 30-
year fixed rate refinance loans up to 90% of appraised value.  Bush signs it into 
law at the end of the month.  (Paulson, pp. 143-144; Reuters, 07/30/2008)   

 
August Paulson tells Bush and Bolten on the 25th that there is “no good alternative” to 

placing Fannie Mae and Freddie Mac in federal conservatorship.  (Paulson, p. 3)   
 
September Paulson tries to find a buyer for Lehman Brothers.  He keeps Bolten and Bush 

informed, but Lehman Brothers files for bankruptcy after efforts to find a buyer 
for the firm are unsuccessful.  (Paulson, p. 216; Bush, pp. 456-457) 

 
 On the 15th, Paulson briefs the president after he learns that Morgan Stanley and 

Goldman Sachs are in financial trouble.  (Paulson, p. 224) 
 



 
 

 On the 16th, with presidential approval, the U.S. Treasury and the New York 
Federal Reserve announce that they will lend up to $85 billion to the struggling 
American International Group (AIG).  However, Paulson wants new management 
at AIG and with the help of his assistant, Ken Wilson, they propose Ed Liddy.  
(Paulson, p. 229; Andrew Sorkin, Too Big to Fail, New York: Viking, 2009, pp. 
396-397) 

 
 On the 18th, Paulson, Bernanke, and Cox meet with Bush to outline their plan that 

would become the Troubled Asset Relief Program (TARP).  Paulson reportedly 
tells Bush that the financial system is collapsing and a depression greater than the 
Great Depression could result.  Paulson meets later with congressional leaders.  
(Sorkin, p. 440; Bush, p. 458; Paulson, p. 258) 

 
 On the 25th, Paulson, Cheney, and Bolten attend a meeting with Bush, presidential 

candidates John McCain (R-AZ) and Barack Obama (D-IL), and key members of 
Congress to discuss the TARP bill.  (Bush, p. 461) 

 
 On the 28th, Paulson informs Bush and Bolten that he is optimistic that Wells 

Fargo would buy Wachovia.  (Paulson, p. 315) 
 
October On the 3rd, Bush signs TARP, which provides for $700 billion in aid for troubled 

financial institutions.  Instead of the government buying toxic assets, Paulson 
supports the government buying non-voting preferred stock and major financial 
firms infusing capital in struggling banks.  (Bush, pp. 464-465) 

 
 On the 6th, European banks are still struggling, causing Asian markets to fall.  

Paulson talks with White House officials, including National Security Adviser 
Stephen Hadley, about how Bush should respond.  Paulson recommends Bush 
wait until after the U.S. election to call a world summit.  In the meantime, Bush 
should ask to have the various finance ministers attend the G-7 conference to 
develop a plan of action.  (Paulson, p. 334) 

 
 On the 10th, Paulson attends the G-7 meeting in Washington.  The leaders develop 

a five-point plan for the financial crisis: take decisive action using all available 
tools to support struggling financial institutions and prevent their failure; take all 
necessary steps to unfreeze credit and money markets; ensure that banks can raise 
capital from public as well as private sources, in sufficient amounts to re-establish 
confidence and permit them to continue lending to households and businesses; 
ensure that savers’ deposit insurance and guarantee programs are robust so savers 
have confidence in the safety of their deposits; and take action, where appropriate, 
to restart the mortgage securitization markets.  The next day, Bush and Paulson 
meet with the G-7 finance ministers and central bankers.  Bush states that he 
wants to fix the problem before the next president takes office.  (Paulson, pp. 343, 
350, 352; The Telegraph, 10/11/2008) 

 



 
 

 On the 18th, Paulson, Bush, Rice, and Hadley meet with French President Nicolas 
Sarkozy, French Finance Minister Christine Lagarde, and European Commission 
President Jose Manuel Barroso at Camp David.  They discuss how best to proceed 
on getting foreign leaders together to discuss the financial crisis.  Bush supports a 
G-20 meeting with China and India, while France wants a G-8 summit.  They 
agree to a larger summit after the U.S. elections.  (Paulson, pp. 374-375)  

November On the 5th, Paulson meets with Bush and Cheney on the AIG issue.  AIG is still 
deep in debt and would need TARP money.  Bush reportedly worries that it will 
be seen as another “bail-out” and tells Paulson that Treasury should sell it as a 
necessary step to save a vital company to “protect a frail financial system.”  
(Paulson, p. 394) 

 
 On the 12th, Paulson announces that the government will help non-bank financial 

institutions that provide consumer credit like American Express.  Recently TARP 
money has been going to banks and other financial institutions.   He also states the 
U.S. government would no longer buy troubled mortgage loans.  
(http://www.cnnmoney.com) 

 
 On the 15th, Paulson joins Bush at the G-20 summit in Washington.  (Paulson, p. 

405) 
 
 On the 19th, Paulson tells Bush that Citigroup is failing.  The Federal Reserve and 

the U.S. government would invest money to save the institution.  (Paulson, pp. 
402, 414) 

 
 On the 21st, President-elect Obama announces Tim Geithner as his nominee for 

secretary of the treasury.  Geithner is the chairman of the New York Federal 
Reserve.  (Paulson, p. 410) 

 
 On the 30th, Paulson works with Obama’s team on a plan for the auto makers.  

Treasury would make a short-term bridge loan, while the auto makers present 
plans for future viability to a newly created “auto czar.”  (Paulson, p. 420) 

 
December On the 10th, Senate Republicans block a plan to rescue Chrysler and General 

Motors.  Consequently, on the 19th, Bush uses $17.4 billion in TARP funds to 
temporarily sustain the auto companies.  (The Washington Post, 12/11/2008; The 
New York Times, 12/20/2008) 

 
2009 
 
January On the 12th, Bush asks Congress for $350 billion of TARP funding in the face of 

congressional opposition.  Bush does this to save Obama from using his first veto 
so early in his Administration on a bill that would withhold the TARP funds.  
However, Congress approves it.  (Paulson, p. 431) 

 



 
 

 On the 20th, Paulson leaves office.  He becomes distinguished visiting fellow at 
Johns Hopkins University.  He goes on to create the Paulson Institute at the 
University of Chicago.  (The Washington Post, 01/17/2009) 

 

  



 
 

TIMELINES 

 

• Henry M. Paulson, Jr. News Timeline, prepared by Bryan Craig, Miller Center, University 
of Virginia, 02/19/2013.  
 

• Timeline of the Bush Presidency, prepared by Justin Peck and Bryan Craig, Miller Center, 
University of Virginia, 04/30/2010. 

 
• Economics of Crisis, “The Great Contraction: Timeline of Events,” 

<http://www.economicsofcrisis.com/economics_of_crisis/timeline.html> (03/04/2013). 
 
• Federal Reserve of St. Louis, “The Financial Crisis: A Timeline of Events and Policy 

Actions,” <http://timeline.stlouisfed.org/pdf/CrisisTimeline.pdf> (03/04/2013). 
 



 
 

SELECTED WRITINGS AND PUBLIC STATEMENTS BY HENRY M. PAULSON, JR. 

 

• Henry M. Paulson, Jr., On the Brink: Inside the Race to Stop the Collapse of the Global 
Financial System (New York: Business Plus, 2010).  (Enclosed with briefing book). 
 

• Henry M. Paulson, Jr., “Nomination of Henry M. Paulson, Jr.,” U.S. Senate, 109th Congress, 
2nd Session, 06/27/2006, pp. 1, 7-43. 

 
• Henry M. Paulson, Jr., “Remarks Prepared for Delivery by Treasury Secretary Henry M. 

Paulson at Columbia University,” 08/01/2006, < http://www.treasury.gov/press-center/press-
releases/Pages/hp41.aspx> (02/20/2013). 

 
• Henry M. Paulson, Jr., “Remarks by Treasury Secretary Paulson on Targeted Financial 

Measures to Protect Our National Security,” 06/14/2007, < http://www.treasury.gov/press-
center/press-releases/Pages/hp457.aspx> (02/20/2013).  

 
• Henry M. Paulson, Jr., “Testimony of Treasury Secretary Henry M. Paulson, Jr. before the 

House Committee on Financial Services on the State of the International Financial System,” 
06/20/2007, < http://www.treasury.gov/press-center/press-releases/Pages/hp469.aspx> 
(02/20/2013). 

 
• Henry M. Paulson, Jr. “Remarks by Secretary Henry M. Paulson Jr. on Recommendations 

from the President’s Working Group on Financial Markets,” 03/13/2008, 
<http://www.treasury.gov/press-center/press-releases/Pages/hp872.aspx> (02/20/2013). 

 
• Henry M. Paulson, Jr. “A Strategic Economic Engagement,” Foreign Affairs, 

September/October 2008, <http://www.foreignaffairs.com/articles/63567/henry-m-paulson-
jr/a-strategic-economic-engagement> (03/01/2013). 

 
• Henry M. Paulson, Jr., “Remarks by Secretary Henry M. Paulson, Jr. at the Ronald Reagan 

Library,” 11/20/2008, < http://www.treasury.gov/press-center/press-
releases/Pages/hp1285.aspx> (02/20/2013). 

 
• Henry M. Paulson, Jr. “DWC Chapter Nine,” Unpublished. 
 
• Henry M. Paulson, Jr. “DWC Chapter Ten,” Unpublished. 
 
• Henry M. Paulson, Jr. “DWC Chapter Eleven,” Unpublished. 

 
• Henry M. Paulson, Jr. “DWC Chapter Twelve,” Unpublished. 

 

 
 



 
 

 



 
 

SECRETARY OF THE TREASURY 

 

• Edmund L. Andrews and Jim Rutenberg, “Bush Nominates Wall Street Chief for Treasury 
Job,” The New York Times, 05/31/2006. 
 

• Brooke A. Masters, “Bush’s Nominee From Wall Street: Goldman Sachs Chairman Paulson 
Is Noted for His Adept Handling of Crises,” The Washington Post, 05/31/2006. 
 

• Edmund L. Andrews and David M. Herszenhorn, “Paulson’s Deal-Making Revives 
Treasury’s Relevance,” The New York Times, 01/28/2008. 

 

 

 

 

 



 
 

KEY ISSUES AND EVENTS AS SECRETARY OF THE TREASURY 

 

Budget 
• Lori Montgomery and Christopher Lee, “Hill Democrats Critical of Bush’s Budget Plan,” 

The Washington Post, 02/07/2007. 
 

2008 Financial Crisis 
• George W. Bush, Decision Points (New York: Crown, 2010) pp. 439-472. 

 
• Gary Gorton and Andrew Metrick, “Getting up to Speed on the Financial Crisis: A One-

Weekend-Reader’s Guide,” 01/11/2012, 
<http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1974662> (03/04/2013). 

 
• The Department of Treasury, The Department of the Treasury Blueprint for Modernized 

Financial Regulatory Structure: Executive Summary, 03/2008, 
<http://www.treasury.gov/press-center/press-releases/Documents/Blueprint.pdf> 
(02/20/2013) pp. 1-22. 

 
• Congressional Oversight Panel, “Executive Summary,” 03/16/2011, 

<http://www.gpo.gov/fdsys/pkg/CHRG-112shrg64832/pdf/CHRG-112shrg64832.pdf> 
(03/04/2013). 

 
• Steven R. Weisman, “Bush Faults Easy Money For Volatility,” The New York Times, 

08/09/2007. 
 
• Neil Irwin, “Paulson to Urge New Fed Powers; Bank Would Help Police Wall Street,” The 

Washington Post, 06/19/2008. 
 
• Carl Hulse, “Conservatives Viewed Bailout as Last Straw,” The New York Times, 

09/27/2008. 
 
• Neil Irwin and David Cho, “Paulson’s Change in Rescue Tactics; Plans Revamped After 

Scope of Bad Assets Became Clear, Stocks Plunged,” The Washington Post, 10/15/2008. 
 
• David M. Herszenhorn, Bill Vlasic, and David E. Sanger, “Paulson Takes Lead in Auto 

Rescue Talks,” The New York Times, 12/18/2008. 
 
• Zachary A. Goldfarb, “Paulson Urges New Structure For Fannie and Freddie: Nation Should 

Back Mortgage ‘Utilities,’” The Washington Post, 01/08/2009. 
 
China 
• Bay Fang, “Raising the Stakes on China,” U.S. News & World Report, 12/18/2006. 
 



 
 

• David J. Lynch, “Paulson: We’re on the Right Trade Path with China,” USA Today, 
05/02/2007. 

 
• Michael Abramowitz, “Bush Says It’s ‘Important to Engage’ China; A Mixed Appraisal on 

Eve of Visit,” The Washington Post, 08/05/2008. 
 

  



 
 

HENRY M. PAULSON, JR. SUGGESTED TOPICS 
Prepared by Bryan Craig—revised 
Miller Center, University of Virginia, 02/20/2013 
 
Joining the Administration 

• To what extent were you politically active before becoming secretary of the Treasury? 
Discuss your experience in the Nixon White House and how that influenced your subsequent 
thinking about being involved in politics. 

• How did you come to know Josh Bolten and what was his role in bringing you in to the 
administration?  

• How did you first come to meet George W. Bush? What were your early impressions of him?  
Describe his grasp of the core issues in your portfolio. In what ways did his Harvard MBA 
and his experience in the Texas oil business shape the way he approached the presidency? 
 

Secretary of the Treasury 

• Discuss your appointment as secretary of Treasury. Were there specific goals President Bush 
wanted you to accomplish there? What conditions, if any, did you set for taking the job?  

• How did you build your team at Treasury? Describe your operating style there. Were there 
important aspects of your management at Goldman that you could not use at Treasury? In 
what ways, if any, did you change the ways your predecessor had operated in that office? 

• Discuss your working relationship with other cabinet members; the Federal Reserve 
(especially Ben Bernanke); and Paul Wolfowitz and then Robert Zoellick at the World Bank.  
How closely did you work with the International Monetary Fund?  

• Discuss also your working relationship with Alan Hubbard, Rob Portman, Jim Nussle, and 
other key members of President Bush’s White House staff.  Describe your relationship with 
the Vice President’s Office.  

• Evaluate your working relationships with other federal agencies such as the SEC, FDIC, and 
Commodities Futures Trading Commission.  Describe your efforts in reforming these 
agencies in the wake of the financial crisis. 

• What type of access did you have to the president? How often did you meet with him? Did 
you typically communicate with him directly or through members of his staff?  

• How important were cabinet meetings for this presidency?  Which cabinet members tended 
to play the most active roles during the meetings?  How were the meetings organized? 

• Discuss your working relationship with the president. How did it evolve during your tenure? 
Describe the president’s management and decision-making style. 
 

Issues 

• What economic policy issues were at the top of the administration’s priority list when you 
first arrived at Treasury? With which issues was the president most directly involved? Were 
there any key areas where your opinion was different from the White House? How were 
these disagreements resolved?  

• Discuss your role, if any, in the administration’s Iraq strategy leading up to the “surge.”   



 
 

• Comment on the level of cooperation from the international community on issues such as the 
assisting in the rebuilding of Iraq and Afghanistan. Discuss your efforts to curtail Iran and 
other states that supported terrorism.   

• Describe the administration’s overall economic strategy with respect to China. Discuss your 
efforts to persuade China to revalue the yuan and improve trade.  Describe the creation and 
success of the U.S.-China Economic Dialogue.  

• How concerned were you about growing federal budget deficits before the financial crisis? 
How did the financial crisis affect your thinking on deficits?  How concerned was the 
president?  How did concerns about the deficit in Congress impact the administration’s 
ability to successfully implement its economic policy agenda?  

• Discuss your role in the administration’s efforts to overhaul Social Security.  How receptive 
was Congress?  What were the major sticking points?  With whom in Congress did you work 
most closely on the issue?  

• Describe your interactions with the president throughout the financial crisis, the creation of 
legislation like the Housing and Economic Recovery Act and TARP, the rescue of the Big 
Three automakers, and plans to modernize the financial regulatory system.  How often did 
you speak with the president? Did President Bush immediately recognize the need for major 
government intervention to avert a collapse or did his thinking evolve as the crisis deepened?  

• Were there missed opportunities to prevent the economic crisis? In retrospect, were there 
significant errors in the way the crisis was addressed? Who were the most important people 
in devising the administration’s response?    

• How difficult was it to generate momentum for major new government intervention in the 
marketplace among principals normally committed to limited government? Did this in any 
way slow the necessary response?  

• How did you respond to conservative members of Congress who saw the rescue plans as 
“bail-outs?” To liberal members who claimed that the bankers were insufficiently punished 
for their misdeeds? 

• Describe your views of what the global economy, and the United States, would have looked 
like had the corrective measures the administration took not worked. Were there stronger 
measures contemplated and not taken?  

• Comment on your efforts to help President-elect Obama during his transition.  
 

The Bush Presidency in Retrospect 

• What do you consider your greatest accomplishment as Treasury secretary? 
• Evaluate the president’s grasp of economic issues.  What were President Bush’s most 

fundamental commitments on economic issues?  Did these commitments change over time?   
• What features of the Bush administration were missed or misunderstood by the press?   
• Evaluate President Bush as a public leader, an economic leader, a legislative leader, and a 

world leader. 
• How should future historians view the Bush administration? 
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