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Forensic Accountants, Forensic Accounting Certifications, and Due Diligence 

Wm. Dennis Huber* 

Introduction 

In several previous studies of forensic accountants and forensic accounting corporations 

(defined as corporations that issue certifications in forensic accounting
1
), Huber (2011a, 2011b, 

2011c) demonstrated that a significant number of forensic accountants have inaccurate beliefs 

regarding (1) the legal status of the corporations that issued their certifications; (2) the Codes of 

Ethics and Standards of Practice of the corporations that issued their certifications; and (3) the 

qualifications of the Officers and corporate Board of Directors
2
 of the corporations that issued 

their certifications. However, those studies focused only on the corporations. They did not 

consider whether forensic accountants may share at least part of the responsibility for their 

inaccurate beliefs about their certifications and the corporations that issued them. This study uses 

the data collected by Huber to investigate whether forensic accountants exercised due diligence 

in investigating the corporations prior to obtaining their certifications to determine if failure to 

exercise due diligence may have contributed to their inaccurate beliefs. 

The Issue 

 Huber‟s  (2011a) study demonstrated that a significant number of forensic accountants 

believe it is important that forensic accounting corporations be not-for-profit and that forensic 

accounting corporations have a duty to disclose their legal status, but a significant number of 

                     

 

*The author is a Core Faculty at Capella University 
1
 The term “forensic accounting,” for purposes of this paper, includes what is commonly referred to as “fraud 

examiner” or “fraud auditing.” 
2
 The term “corporate Board of Directors” is used here to distinguish the legal Board of Directors from “advisory 

boards” which some forensic accounting corporations have, but which have no legal standing or authority. 
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forensic accountants do not know the correct legal status of the forensic accounting corporation 

that issued their certifications. They hold certifications from corporations they believed were not-

for-profit but were in fact for-profit. The study also revealed that the for-profit forensic 

accounting corporations do not disclose their legal status. The study further found that forensic 

accountants believe it is important for forensic accounting corporations to be able to enforce a 

Code of Ethics, but a significant number of forensic accountants hold certifications from 

corporations that either have no Code of Ethics or do not enforce a Code of Ethics.  

In a subsequent study Huber (2011b) also determined that a significant number of 

forensic accountants mistakenly believed that the Codes of Ethics of all forensic accounting 

corporations (discussed below) were substantially similar, when in fact they are significantly 

different. Huber (2011c) established that forensic accountants believe it is important that the 

Officers and corporate Boards of Directors have at least one member who is qualified in forensic 

accounting, which was defined as having either a degree in a field related to forensic accounting 

or a certification in forensic accounting. Nevertheless, many forensic accountants not only hold 

certifications from corporations that do not have qualified Officers and Directors, they 

mistakenly believed that the Officers and Directors were qualified. They also believe that 

forensic accounting corporations have a duty to disclose the qualifications of the Officers and 

Directors but several corporations fail to disclose the qualifications of their Officers and 

Directors.  

 The issue is, why do forensic accountants have inaccurate beliefs about the corporations 

that issued their certifications (i.e., their legal status, their Codes of Ethics and Standards of 

Practice, and the qualifications of their Officers and Directors)? While the answer to that 
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question may be attributable at least in part to the failure of forensic accounting corporations to 

disclose certain information (i.e., their legal status, and the qualifications of their Officers and 

Directors), since the Codes of Ethics and Standards of Practice are disclosed, the inaccurate 

beliefs about Codes of Ethics cannot be attributable to the corporations‟ failure to disclose the 

Codes of Ethics and Standards of Practice.
3
  

 According to the AICPA, forensic accounting encompasses collecting, obtaining, 

gathering, and interpreting evidence (AICPA, 2010). Although CPAs are not typically trained in 

forensic accounting (Seda and Peterson-Kramer 2008), forensic accounting services involve the 

“investigative skills possessed by CPAs to collect, analyze, and evaluate evidential matter....” 

(AICPA, 2010). Hopwood, Leiner and Young (2008) characterize forensic accounting as “the 

application of investigative and analytical skills.” Rasumussen and Leauanae (2004) equate 

forensic accounting with investigative accounting.  

“Due diligence” is defined as, “research and analysis of a company or organization done 

in preparation for a business transaction…” (Merriam-Webster 2012). Black‟s Law Dictionary 

defines it as, “Such a measure of prudence, activity, or assiduity, as is properly to be expected 

from, and ordinarily exercised by, a reasonable and prudent man under the particular 

circumstances; not measured by any absolute standard, but depending on the relative facts of the 

special case” (Black‟s Law Dictionary 2012). In legal cases, in general due diligence “„connotes 

persevering application, untiring efforts in good earnest, efforts of a substantial character‟ 

                     
3
 A posting on December 27, 2008 on the General Forum of the ACFE Discussion Forums asked the question, 

“Anyone know of this [National Association of Fraud Investigators] Assoc? Would it be worth joining?” A member 

of the ACFE Board of Regents, who is identified as a Secret Service agent, responded, “The question should be have 

you conducted your due diligence on the organization for yourself?  What is their history? (e.g., inception date, 

directors, mission, etc.) ?” 
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(citations omitted)” People v. Herrera, Supreme Court of California, July 1, 2010, No. S171895, 

http://caselaw.findlaw.com/ca-supreme-court/1530119.html).  

Reading nothing but the publications of the forensic accounting corporations would not, 

therefore, be considered collecting, obtaining, gathering and interpreting evidence as expected by 

the AICPA or legal definitions. Due diligence investigation requires training of the type forensic 

accountants are expected to possess and exercise. Due diligence requires, e.g., going beyond and 

behind information published by the corporations to examine, at the very least, official public 

documents and records and comparing those documents and records with what is published by 

the corporations. Therefore, if forensic accountants have inaccurate beliefs about their 

certifications and the corporations that issued them, then there is a possibility that they did not 

exercise due diligence when investigating the corporations and certifications.  

If forensic accountants exercised due diligence in investigating the corporations and their 

certifications, then the assumption must be that they would have arrived at accurate conclusions. 

If they arrived at inaccurate conclusions, then the assumption must be either that they did not 

investigate or did not investigated diligently.  

Summary of Forensic Accounting Corporations 

The following summary of forensic accounting corporations is adapted from Huber‟s 

previous studies which explore the corporations in greater depth. Only the basic information is 

presented here. A more in-depth discussion of the corporations is beyond the scope of this paper. 

The AICPA and its recent Certified in Financial Forensics (CFF) certification are not included 

here because the AICPA is not a forensic accounting corporation.  
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The Association of Certified Fraud Specialists (ACFS) is a not-for-profit California 

corporation. It issues the Certified Fraud Specialist (CFS) and has Officers and Board of 

Directors that include members who have degrees or certifications in forensic accounting. It has 

no Code of Ethics.  

The Forensic CPA Society, Inc. (FCPAS) is a for-profit Washington State corporation. It 

issues the Forensic Certified Public Accountant (FCPA). Its Officers and Board of Directors do 

not have degrees or certifications related to forensic accounting. It has no Code of Ethics or 

Standards of Practice. 

The National Association of Certified Valuation Analysts (NACVA) is a for-profit 

Nevada corporation that issues the Certified Forensic Financial Analyst (CFFA). The CFFA was 

first issued in 2008. Its Officers and Board of Directors include members who have degrees or 

certifications in a field related to forensic accounting and are therefore qualified. It has an 

enforceable Code of Ethics and Standards of Practice. The Code states, “A member must 

exercise due professional care including completing sufficient research and obtaining adequate 

documentation” (NACVA, 2011).  

The Association of Certified Fraud Examiners (ACFE) is a for-profit Texas corporation 

that issues the Certified Fraud Examiner (CFE). There is also a not-for-profit Texas corporation 

with the same name that enforces CFE standards. The Officers and Board of Directors of both 

corporations include members who have degrees or certifications and are therefore qualified. It 

has an enforceable Code of Ethics and Standards of Practice. The Code states “Members shall 

exercise due professional care in the performance of their services. Due professional care 
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requires diligence, critical analysis and professional skepticism in discharging professional 

responsibilities” (ACFE, 2011). 

The American College of Forensic Examiners International (ACFEI) does not legally 

exist. The American College of Forensic Examiners International (ACFEI) is identified on its 

website as a service mark.
4
 The service mark encompasses the American College of Forensic 

Examiners International, Inc., a for-profit Missouri corporation, and the American College of 

Forensic Examiners, Inc., a not-for-profit Missouri corporation. The service mark is owned by 

the “The Trustee of the Robert L. O'Block Revocable Trust Robert L. O'Block, a U.S. citizen.” 

Robert O‟Block is the president of both corporations.  

The ACFEI issues the Certified Forensic Accountant (Cr.FA). Its Officers and Board of 

Directors do not have degrees or certifications in a field related to forensic accounting. It does 

not have a Code of Ethics or Standards of Practice. Rather, it has a Creed and Principles which 

are unenforceable.
 
There is no due diligence or due professional care standard in either its Creed 

or Principles.  

Hypotheses 

 Given the definitions of due diligence, the assumption is that 100% of forensic 

accountants believe it is important to exercise due diligence when obtaining a certification in 

forensic accounting by investigating the corporation that issued their certification prior to 

obtaining their certifications. The first hypothesis, therefore, is 

H01 The percentage of forensic accountants who do not believe it is important 

to exercise due diligence when obtaining a certification in forensic 

                     
4
 “A service mark is a word, phrase, symbol or design, or a combination thereof, that identifies and distinguishes the 

source of a service rather than goods. The term “trademark” is often used to refer to both trademarks and service 

marks” (United States Patent and Trademark Office, http://www.uspto.gov/faq/trademarks.jsp#_Toc275426673). 
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accounting by investigating the corporation that issued their certification is 

not significantly greater than 0%. 

 

 

Ha1 The percentage of forensic accountants who do not believe it is important 

to exercise due diligence when obtaining a certification in forensic 

accounting by investigating the corporation that issued their certification is 

significantly greater than 0%. 

 

Following the first hypothesis, if forensic accountants believe it is important to 

investigate the corporation the assumption is that 100% would have actually investigated the 

corporation. The second hypothesis is 

H02 The percentage of forensic accountants who investigated the corporation 

that issued their certifications is not significantly less than 100%. 

 

Three alternative hypotheses are tested. They concern (1) investigating the legal status of 

the corporation; (2) investigating the Codes of Ethics and Standards of Practice; and (3) 

investigating the qualifications of the Officers and Board of Directors. While the questions 

concerning investigating the Codes of Ethics and Standards of Practice were separate questions, 

the results are combined for testing purposes. Likewise, questions addressing investigating the 

Officers and Board or Directors were separated in the survey but are combined for testing 

purpose.  

Ha2a The percentage of forensic accountants who investigated the legal status of 

the corporation that issued their certification is significantly less than 

100%. 

 

Ha2b The percentage of forensic accountants who investigated the Code of 

Ethics and Standards of Practice of the corporation that issued their 

certification is significantly less than 100%. 

 

Ha2c The percentage of forensic accountants who investigated the qualifications 

of the Officers and Board of Directors of the corporation that issued their 

certification is significantly less than 100%.  
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Methodology 

 The survey instrument and data used to test the hypotheses are the same as used in 

Huber‟s previous studies. To review, emails were sent to 1,261 email address of persons who 

identified themselves either as members of a forensic accounting corporation or as holders of one 

or more forensic accounting certifications inviting to participate in an online survey between 

January 6, 2011 and February 3rd 2011. Three-hundred-fourteen began the survey and 182 

completed all questions. However, a different number completed different questions (Huber 

2011c).  

The survey asked first whether forensic accountants believed it was important to conduct 

a due diligence investigation prior to obtaining a certification. Those who held a particular 

certification were asked if they investigated the legal status, the Codes of Ethics, the Standards of 

Practice, and the qualifications of the Officers and Board of Directors of the corporations that 

issued their certifications. (See Table 1 for the Survey and Responses.)  

A one-sample proportion test was used to test the Hypotheses. A one-sample proportion 

test is used to test whether there is a statistically significant difference between the actual 

proportion of a sample and the expected proportion of a sample. Here, since the expectation is 

that all forensic accountants would have exercised due diligence, the proportion of those who did 

not exercise due diligence should be zero, and the proportion of those who did should be 100%.  

For Hypothesis 1 the purpose of the test is to determine if the percentage of forensic 

accountants who believe it is important to exercise due diligence when obtaining a certification 

in forensic accounting by investigating the corporation that issued their certification is not 

significantly greater than 0%. For Hypothesis 2 the purpose of the test is to determine if the 
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percentage of forensic accountants who investigated the corporation that issued their 

certifications is not significantly less than 100%. (See Tables 2a-2f for results.) 

The results are discussed below and are grouped by certification.  

Results and Discussion 

One-hundred and sixty (87.9%) were CPAs, 22 (12.1%) were not CPAs.
5
 Nineteen 

(10.4%) had a CFFA; 133 (73.1%) had a CFE; 47 (25.8%) held a Cr.FA; 58 (31.9%) had an 

FCPA; and 6 (3.3%) had a CFS. Many had multiple certifications.  

One-hundred-fifty-eight (86.8%) believed it is important that a person considering 

obtaining a certification in forensic accounting should conduct a due diligence investigation of 

corporations that issue certifications in forensic accounting prior to applying for a certification in 

forensic accounting, thus 13.2% did not believe it is important to conduct a due diligence 

investigation of corporations that issue certifications in forensic accounting prior to applying for 

a certification in forensic accounting. (Table 2a). Reasons why they do not believe it is important 

to conduct a due diligence investigation of corporations that issue certifications in forensic 

accounting prior to applying for a certification in forensic accounting are not addressed in this 

study. 

CFFA 

A significant number of those who hold a forensic accounting certification from NACVA 

incorrectly believe that NACVA is a not-for-profit corporation (Huber, 2011b). Yet, 14 (73.7%) 

of those who hold a certification from NACVA did not investigate its legal status, and of those 

who did investigate, only 3 (15.8%) investigated the public records. (Table 2b). 

                     
5
 Some forensic accounting corporations require a CPA to be eligible to receive a forensic accounting certification. 

See Huber 2011a for a comparison of the corporations and their requirements. 
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A significant number of those who hold a certification from NACVA also incorrectly 

believe that the Officers and Board of Directors are not qualified (Huber, 2011c). But fifteen 

(78.9%) did not investigate the qualifications of the Board of Directors and 16 (94.2%) did not 

investigate the qualifications of the Officers. (Table 2b). 

Fifteen (78.9%) investigated the Code of Ethics and 17 (89.5%) investigated the 

Standards of Practice. Nevertheless, a significant number of those who hold a certification from 

NACVA believe that the Codes of Ethics and Standards of Practice of all forensic accounting 

corporations are substantially equivalent when it fact they are significantly different (Huber, 

2011c). (Table 2b).  

CFE 

A significant number of those who hold a certification from the ACFE incorrectly believe 

that the ACFE is a not-for-profit corporation (Huber, 2011a). Yet, 85 (63.9%) of those who hold 

a certification from the ACFE did not investigate its legal status, and of those who did 

investigate, only 15 (10.5%) investigated the public records. (Table 2c). 

A significant number of those who hold a CFE incorrectly believe that the Officers and 

Board of Directors are not qualified (Huber, 2011c). But 87 (65.4%) did not investigate the 

qualifications of the Board of Directors and 78 (58.6%) did not investigate the qualifications of 

the Officers. (Table 2c). 

One-hundred and twelve (84.2%) investigated the Code of Ethics and 109 (92.0%) 

investigated the Standards of Practice. At the same time a significant number of those who hold 

the CFE believe that the Codes of Ethics and Standards of Practice of all forensic accounting 
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corporations are substantially equivalent when it fact they are significantly different (Huber, 

2011c). (Table 2c). 

 

Cr. FA  

A significant number of those who hold the Cr. FA incorrectly believe that the ACFEI is 

a not-for-profit corporation (Huber, 2011a).  But 33 (74.2%) of those who hold the Cr. FA did 

not investigate its legal status, and of those who did investigate, only 2 (6.4%) investigated the 

public records. (Table 2d). 

A significant number of Cr. FAs incorrectly believe that the Officers and Board of 

Directors are qualified (Huber, 2011c). But 33 (70.2%) did not investigate the qualifications of 

the Board of Directors while 14 (29.8%) did investigate. Twelve (25.5%) investigated the 

qualifications of the Officers, with 35 (70.2%) who did not investigate the qualifications of the 

Officers. (Table 2d).  

A significant number of those who hold the Cr. FA believe it is important to have an 

enforceable Code of Ethics (Huber 2011a). But, while the ACFEI has no enforceable Code of 

Ethics (Huber 2011b), 35 (74.5%) of Cr. FAs investigated the Code of Ethics and 34 (72.3%) 

investigated the Standards of Practice of the ACFEI. (Table 2d). 

FCPA 

A significant number of those who hold a certification from the FCPAS incorrectly 

believe that the FCPAS is a not-for-profit corporation (Huber, 2011a). Yet, 33 (70.2%) of those 

who hold the FCPA did not investigate the legal status of the FCPAS, and of those who did 

investigate, only seven (12.1%) investigated the public records. (Table 2e). 
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A significant number of FCPAs incorrectly believe that the Officers and Board of 

Directors are qualified (Huber, 2011c) when in fact they are not. But 53 (91.4%) did not 

investigate the qualifications of the Board of Directors and 46 979.3%) did not investigate the 

qualifications of the Officers. (Table 2e). 

Twenty-nine (50%) investigated the Code of Ethics and 31 (53.4%) investigated the 

Standards of Practice. While a significant number of those who hold the FCPA believe it is 

important to have an enforceable Code of Ethics (Huber 2011a), the FCPAS has no Code of 

Ethics or Standards of Practice (Huber 2011b). (Table 2e). 

CFS  

A significant number of those who hold the CFS incorrectly believe that ACFS is a for-

profit corporation (Huber, 2011a). Yet, five (83.3%) of those who hold the CFS did not 

investigate its legal status, and of those who did investigate, only 1 (16.7%) investigated the 

public records. (Table 2f). 

A significant number of Forensic Accountants incorrectly believe that the Officers and 

Board of Directors are not qualified (Huber, 2011c). But five (83.3%) did not investigate the 

qualifications of either the Board of Directors or the Officers. (Table 2f). 

Three (50%) investigated the Code of Ethics and three (50%) investigated the Standards 

of Practice. While significant number of CFSs believe it is important to have an enforceable 

Code of Ethics (Huber 2011a), the ACFS has no Code of Ethics (Huber 2011b). (Table 2f). 

Both Hypotheses 1 and 2 are rejected across the board. First, the percentage of forensic 

accountants who do not believe it is important to exercise due diligence when obtaining a 

certification in forensic accounting by investigating the corporation that issued their certification 
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is significantly greater than 0%. Second, the percentage of forensic accountants who investigated 

the legal status of the corporation that issued their certification is significantly less than 100%, 

the percentage of forensic accountants who investigated the Code of Ethics and Standards of 

Practice of the corporation that issued their certification is significantly less than 100%, and the 

percentage of forensic accountants who investigated the qualifications of the Officers and Board 

of Directors of the corporation that issued their certification is significantly less than 100%.  

One question that arises is, of the 158 (86.8%) who believe it is important to exercise due 

diligence in investigating corporations that issue forensic accounting certifications prior to 

applying for a certification in forensic accounting, why so few investigated public records. A 

second question is, why did those who did investigate fail to ascertain the legal status of the 

corporations, and the qualifications of the Officers and members of the Boards of Directors? The 

answers to those questions cannot be answered here but should be the subject of further research.   

Limitations 

The limitation of the study is that the survey was not random. Therefore, it cannot be 

assumed that the results can be generalizable to all forensic accountants. However, those who 

were asked to participate in the survey were those who identified themselves in various lists as 

holding a forensic accounting certification. It seems unlikely that those who identified 

themselves would in any way be different from the population of forensic accountants. 

Conclusion 

The purpose of this study was to examine whether forensic accountants exercised due 

diligence in investigating the corporations that issued their certifications prior to obtaining their 

certifications. The results strongly suggest they did not. Failure to exercise due diligence in 
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investigating forensic accounting corporations is especially perplexing since the Codes of Ethics 

of two forensic accounting corporations require the exercise of due diligence. 

Forensic accountants‟ failure to exercise due diligence in investigating the corporations 

that issued their certifications calls into question either their ability to exercise due diligence, or 

their dedication to exercising due diligence. Forensic accountants‟ failure to exercise due 

diligence, coupled with the failure of forensic accounting corporations to disclose important 

information concerning their legal status and qualifications of Officers and Board of Directors, 

suggests that the market is not functioning and the profession is unable to regulate itself. If the 

profession is unable to regulate itself, the potential for state, or even Federal, intervention is 

significantly increased. 
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Table 1. Survey Questions and Responses 

 
 
Are you a CPA?  

  
 

  Percent  Count  

Yes   87.9% 160 

No    12.1% 22 

 
Is it important that a person considering obtaining a certification in forensic accounting conduct a "due diligence" 
investigation of corporations that issue certifications in forensic accounting prior to applying for a certification in 
forensic accounting? 

  
 

  Percent  Count  

Yes    86.8% 158 

No    13.2& 24 

 
________________________________________________________________________________________________________ 

 
Do you hold a forensic accounting certification from NACVA? 

  
 

  Percent  Count  

Yes (Continue with this section)  10.4%         19  

No (Skip to next Section)  89.6%        163  

 
Did you investigate the legal status of the corporation (i.e., for-profit or not-for-profit) prior to receiving your certification? 

  
 

  Percent  Count  

Yes    26.3%         5 

No    73.7% 14 

 
If you did investigate, how did you investigate? (Choose all that apply.) 

  
 

  Percent  Count  

Investigated public records   15.8% 3 

Read corporate publications   21.1% 4 

Talked to corporate personnel   5.3% 1 

I did not investigate   68.4% 13 

 
Did you investigate the qualifications of the Board of Directors of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   21.1% 4 

No    78.9% 15 

 
Did you investigate the qualifications of the Officers of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   15.8% 3 

No    94.2% 16 

 
Did you investigate the Code of Ethics holders of the certification are required to uphold prior to applying 
for certification? 

  
 

  Percent  Count  

Yes   78.9% 15 

No    21.1% 4 
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Did you investigate the Standards of Practice holders of the certification are required to observe prior to 
applying for certification? 

  
 

  Percent  Count  

Yes   89.5% 17 

No    10.5% 2 

Do you hold a forensic accounting certification from the ACFE? 

    Percent  Count  

Yes (Continue with this section) 
 

 73.1% 133 

No (Skip to next section)  26.9% 49 

 
Did you investigate the legal status of the corporation (i.e., for-profit or not-for-profit) prior to receiving your certification? 

  
 

  Percent  Count  

Yes    36.1%         5 

No    63.9% 85 

 
If you did investigate, how did you investigate? (Choose all that apply.) 

  
 

  Percent  Count  

Investigated public records   10.5% 14 

Read corporate publications   24.8% 33 

Talked to corporate personnel   2.3% 3 

I did not investigate   62.4% 83 

 
Did you investigate the qualifications of the Board of Directors of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   34.6% 46 

No    65.4% 87 

 
Did you investigate the qualifications of the Officers of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   41.1% 55 

No    58.6% 78 

 
Did you investigate the Code of Ethics holders of the certification are required to uphold prior to applying 
for certification? 

  
 

  Percent  Count  

Yes   84.2% 112 

No    15.9 21 

 
Did you investigate the Standards of Practice holders of the certification are required to observe prior to 
applying for certification? 

  
 

  Percent  Count  

Yes   82.0% 109 

No    18.0% 24 
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Do you hold a forensic accounting certification from the ACFEI?       

  
 

  Percent  Count  

Yes (Continue with this section)  25.8% 47 

No (Skip to next Section)  74.2%        135  

 
Did you investigate the legal status of the corporation (i.e., for-profit or not-for-profit) prior to receiving your certification? 

  
 

  Percent  Count  

Yes    29.8%         14 

No    70.2% 33 

 
If you did investigate, how did you investigate? (Choose all that apply.) 

  
 

  Percent  Count  

Investigated public records   6.4% 3 

Read corporate publications   21.3% 10 

Talked to corporate personnel   2.1% 1 

I did not investigate   70.2% 33 

 
Did you investigate the qualifications of the Board of Directors of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   29.8%         14 

No    70.2% 33 

 
Did you investigate the qualifications of the Officers of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   25.5% 12 

No    74.5% 35 

 
Did you investigate the Code of Ethics holders of the certification are required to uphold prior to applying 
for certification? 

  
 

  Percent  Count  

Yes   74.5% 35 

No    25.5% 12 

 
Did you investigate the Standards of Practice holders of the certification are required to observe prior to 
applying for certification? 

  
 

  Percent  Count  

Yes   72.3% 34 

No    27.7% 13 
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Do you hold a forensic accounting certification from the FCPAS? 

  
 

  Percent  Count  

Yes (Continue with this section)  31.9% 58 

No (Skip to next Section)  68.1% 124 

 
Did you investigate the legal status of the corporation (i.e., for-profit or not-for-profit) prior to receiving your certification? 

  
 

  Percent  Count  

Yes    36.2% 21 

No    63.8% 37 

 
If you did investigate, how did you investigate? (Choose all that apply.) 

  
 

  Percent  Count  

Investigated public records   12.1% 7 

Read corporate publications   12.1% 7 

Talked to corporate personnel   13.8% 8 

I did not investigate   62.1% 36 

 
Did you investigate the qualifications of the Board of Directors of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   8.6%% 5 

No    91.4% 53 

 
Did you investigate the qualifications of the Officers of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   20.7% 12 

No    79.3% 46 

 
Did you investigate the Code of Ethics holders of the certification are required to uphold prior to applying 
for certification? 

  
 

  Percent  Count  

Yes   50.0% 29 

No    50.0% 29 

 
Did you investigate the Standards of Practice holders of the certification are required to observe prior to 
applying for certification? 

  
 

  Percent  Count  

Yes   53.4%% 31 

No    46.6% 27 
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Do you hold a forensic accounting certification from the ACFS?       

  
 

  Percent  Count  

Yes (Continue with this section)  3.3%          6  

No (Skip to next Section)  96.7% 176 

 
Did you investigate the legal status of the corporation (i.e., for-profit or not-for-profit) prior to receiving your certification? 

  
 

  Percent  Count  

Yes    16.7%         1 

No    83.3% 5 

 
If you did investigate, how did you investigate? (Choose all that apply.) 

  
 

  Percent  Count  

Investigated public records   16.7% 1 

Read corporate publications   16.7% 1 

Talked to corporate personnel   0.0% 0 

I did not investigate   66.7% 4 

 
Did you investigate the qualifications of the Board of Directors of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   16.7% 1 

No    83.3% 5 

 
Did you investigate the qualifications of the Officers of the corporation prior to receiving your 
forensic accounting certification? 

  
 

  Percent  Count  

Yes   16.7% 1 

No    83.3% 5 

 
Did you investigate the Code of Ethics holders of the certification are required to uphold prior to applying 
for certification? 

  
 

  Percent  Count  

Yes   50.0% 3 

No    50.0% 3 

 
Did you investigate the Standards of Practice holders of the certification are required to observe prior to 
applying for certification? 

  
 

  Percent  Count  

Yes   50.0% 3 

No    50.0% 3 
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Table 2. Statistics 

Table 2a.  

Hypothesis 1. The percentage of forensic accountants who do not believe it is important to exercise due diligence when obtaining a 

certification in forensic accounting by investigating the corporation that issued their certification is not significantly greater than 0%. 

Number who do not believe it is not important to exercise due 

diligence when obtaining a certification in forensic accounting 

by investigating the corporation that issued their certification.  

Number who did  

not investigate  

Total 

Number z-score 

95% Upper 

Bound 

P-

Value 

24 182 20.76 .6778 0.000 

 

Table 2b. 

Hypothesis 2. The percentage of forensic accountants who investigated the corporation that issued their certifications is not significantly 

less than 100%: CFFA  

The percentage who did not investigate the legal status of the 

corporation is significantly less than 100%. 

 

Number who did not 

investigate  

Total 

Number z-score 

95% Upper 

Bound 

P-

Value 

14 19 -10.32 -0.2387 0.000 

The percentage who did not investigate the Code of Ethics and 

Standards of Practice is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

31 38 -18.35 -0.4853 0.000 

The percentage who did not investigate the qualifications of the 

Officers and Board of Directors is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

32 38 -20.13 -0.5466 0.000 

Table 2c.  

Hypothesis 2. The percentage of forensic accountants who investigated the corporation that issued their certifications is not significantly 

less than 100%: CFE  

The percentage who did not investigate the legal status of the 

corporation is significantly less than 100%. 

 

Number who did not 

investigate  

Total 

Number z-score 

95% Upper 

Bound 

P-

Value 

85 90 -55.32 -0.8327 0.000 

The percentage who did not investigate the Code of Ethics and 

Standards of Practice is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

34 266 -9.65 0.7536 0.000 

The percentage who did not investigate the qualifications of the 

Officers and Board of Directors is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

165 266 -29.48 -0.1714 0.000 

Table 2d. 

Hypothesis 2. The percentage of forensic accountants who investigated the corporation that issued their certifications is not significantly 

less than 100%: Cr.FA   

The percentage who did not investigate the legal status of the 

corporation is significantly less than 100%. 

 

Number who did not 

investigate  

Total 

Number z-score 

95% Upper 

Bound 

P-

Value 

33 47 -14.89 -0.2491 0.000 

The percentage who did not investigate the Code of Ethics and 

Standards of Practice is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

25 94 -8.25 0.5781 0.000 

The percentage who did not investigate the qualifications of the 

Officers and Board of Directors is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

68 94 -22.17 -0.3395 0.000 

Table 2e.  

Hypothesis 2. The percentage of forensic accountants who investigated the corporation that issued their certifications is not significantly 

less than 100%: FCPA  

The percentage who did not investigate the legal status of the 

corporation is significantly less than 100%. 

 

Number who did not 

investigate  

Total 

Number z-score 

95% Upper 

Bound 

P-

Value 

37 58 -14.30 -0.2759 0.000 

The percentage who did not investigate the Code of Ethics and 

Standards of Practice is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

56 116 -14,72 0.1424 0.000 

The percentage who did not investigate the qualifications of the 

Officers and Board of Directors is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

99 116 -36.76 -0.7069 0.000 
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Table 2f. 

Hypothesis 2. The percentage of forensic accountants who investigated the corporation that issued their certifications is not significantly 

less than 100%: CFS  

The percentage who did not investigate the legal status of the 

corporation is significantly less than 100%. 

 

Number who did not 

investigate  

Total 

Number z-score 

95% Upper 

Bound 

P-

Value 

5 6 -7.75 -0.6667 0.000 

The percentage who did not investigate the Code of Ethics and 

Standards of Practice is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

6 12 -4.90 0.3357 0.000 

The percentage who did not investigate the qualifications of the 

Officers and Board of Directors is significantly less than 100%. 

 

Number who did not 

investigate 

Total 

Number 

 

z-score 

95% Upper 

Bound 

P-

Value 

10 12 -10.95 -0.6667 0.000 

 
 

 


