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“Team Work from the Team that Works”
Down Payment Dilemma: How
Do You Know How Much To
Put Down On A Home?by Jaymi
Naciri, realtytimes.com

You'd be a homeowner right now
if it weren't for one thing: the
down payment. Right? Even for
those who have decent credit and
make good money, the down
payment is often the great
homeownership killer.

Welcome April! Spring is here!
Flowers are blooming,
temperatures are rising. Summer
is right around the corner!
Are you considering selling your
home in the next few months?

Based on the housing transaction
data we have for the Raleigh area,
it looks like June would be the
best month to sell your home in
For many others, who do have
enough money set aside to make Raleigh. It generally takes about 3 months to close on your home, so we estimate
a substantial down payment, the that if you list your home in April, you could sell your house for 5.37% more
question is: how much?
than the yearly average!
Conventional wisdom—not to
mention most of the banks and a
good portion of homebuying and
financial experts—will tell you that
20 percent is the standard bearer
when it comes to down payments.
But is it really necessary to put 20
percent down?
The short answer is: no.
Now for the long answer.
"Raising a 20 percent down
payment isn't an easy thing to do.
Fortunately, you don't have to.
Continued on Page 2…

We would be happy to schedule a convenient time to take a look at your home
and direct you as to when is the best time to put it on the market and with the best
selling price.

Did you know? According to RealtyTimes.com, North Carolina ranked 24th in
economic activity, 11th for economic health and 12th for innovation potential.
This reflects North Carolina’s current economy is in good shape and is
continually growing.
Whatever your plans are, buying, selling or just thinking about either, we are
always here to help guide you in your decisions. Reach out. We are happy to
answer your questions, and help you see what is possible according to your plans!

Happy Spring!
Greg

We appreciate your referrals! There is no greater
compliment you could offer us!

If you know someone who is ready to sell or buy a
home, be sure to contact Greg at 919-882-6005 and
share their information (with their permission) to be
sure they receive superior service.
See what folks say about us at https://www.zillow.com/profile/IsmayRealtyGroup/#reviews
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"It's a myth that all homebuyers
must have a 20 percent down
payment to buy a home," says
Nancy Herrera-Siples, a
Riverside, Calif., branch
manager at Primary Residential
Mortgage on U.S. News. "So
why do you constantly hear that
you need to put 20 percent
down? Because if you don't, it
usually means you'll have to
shell out money for either private
mortgage insurance or
government insurance, which is
usually financed by the Federal
Housing Administration (FHA)."

NEW CONCEPT

Rockin’Roll Sushi is a unique way to provide delicious Sushi to Sushi lovers. Fresh made
sushi placed on a conveyor belt pass your table. Simply grab what you like and enjoy the great
And there's another rub for those taste. We proudly offer fresh sushi with NO MSG, NO artificial coloring, and NO chemical food
who are already struggling to
preservatives. Our mission is to provide outstanding quality sushi / Japanese cuisine and highest
come up with the minimum down standard of service with a great price. Simple step to enjoy sushi: No wait; ready to pick and all
payment: that extra couple of
you can eat; we are providing 50 different kinds of sushi rolls / Japanese cuisine during daily
hundred dollars per month feels
service. Simple process makes your life easier: Pay, Table and Enjoy.
like a penalty. It's not, of
Located at 9650 Strickland Road, Suite 101, Raleigh. (919) 803-7926
course—"Mortgage insurance
protects the lender in case you
can't make your payments and
the house is foreclosed on," said
U.S. News—but that money can
make a significant difference for
those who are stretching to buy
There is just no place like home and the Raleigh area is the best place to live. There is always
a home.
something going on no matter your age or taste in food and entertainment!
Still, when your only option to
April 12
NC State Men’s Tennis, Isenhour Tennis Center, NC State University
buy is a low down payment,
which can mean an FHA loan or
one of the new low down
April 13
Live & Local: Spring Fest, Hillsborough Street
payment loans from Freddie Mac
and Fannie Mae—"At the end of April 13
The Breakdown, ComedyWorx
2014, the two governmentbacked companies announced
April 20
North Carolina Cuegrass Festival, The Pit, Downtown Raleigh
plans to slash down payments
from 5% to 3%," said CNN—PMI
Warehouse District Scavenger Hunt, Crank Arm Brewery
might literally be a small price to April 21
pay. Especially if swelling rents
are making homeownership look April 26-27 Brewgaloo, City Plaza, Downtown Raleigh
more and more promising.
Remember that PMI does go
April 27
Art in the Garden, Raleigh Municipal Rose Garden
away eventually when your loan
balance is 80 percent or less of
April 28
Cary Music & Arts Festival, Kola Booth Amphitheatre
the home's value. If you're in an
area where homes are rising in
Recurring daily until April 26th:
value, this could happen sooner
Annual Art Show, Halle Cultural Arts Center
than you think.

Out And About In Raleigh

Still confused about the ins and
outs of down payments? Here
are a few reasons to go high…
or low.

Recurring weekly on Saturdays
Wake Forest Farmers Market, 8am to noon

To view a full list of events, ticket prices and more info
scan the QR code or visit http://tinyurl.com/pqq2xz5
Continued on Page 3…

Get Free money-saving home tips at www.IsmayRealtyGroup.com
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When to make a substantial
down payment

•

•

•
•

•
•

•

•

When you're looking to
keep your monthly
payment as low as
possible and have cash to
spare
When you just can't fathom
paying PMI
When your goal is to buy a
forever home and own it
free and clear
When you are approaching
retirement age and can
envision a reverse
mortgage sometime down
the line
When you want to buy your
house and pay it off as
quickly as possible
When the rate is lower with
a higher down payment.
"The more you put down,
the better position you are
in for negotiating a lower
interest rate with your
lender," said Credit.com.
Plus, a "low down payment
might affect other loan
features, such as…the
points, which are upfront
interest charges," said
Banking My Way.
If you're worried about
being under water. If the
market should drop in your
area, you run the risk of
owing more than your
home is worth.

When to go low

•

•

•

How to Keep For-Sale Properties Safe
Congratulations, you’ve put your property on the market! That’s
a huge step toward the next phase of your life, whether that’s
buying a new house or just selling off a rental property.
But for potential intruders, that for-sale sign means something
else entirely. Burglars sometimes target for-sale properties
because they know those properties might be empty or
relatively unattended.
How do you keep your property safe while it’s on the market?
A few smart home security measures can help.

1. Smart lights and floodlights

Lights are your first defense against intruders. Burglars look for easy marks—properties
where nobody’s around and it doesn’t look like anyone’s home. That’s why for-sale
properties are attractive targets in the first place.

A few well-placed smart lights will let you control both inside and outside lighting remotely
from your phone. With smart lights, you can also set lighting schedules or even randomize
on-and-off patterns, so it looks like there are people inside the house no matter where you
are. Plus, you can set up smart lights to work in tandem other security devices, like security
cameras.
What kind of smart lights should you install?
• Get outdoor smart lights that work with other home security devices, like Arlo Security
Lights and Ring Floodlights.
• Choose smart groundlights like Ring Pathlights or Calla Outdoor Pathway Lights. These are
especially useful if your property has a big yard.
• Set up indoor smart lights—like Philips Hue or Lifx that let you control timers, schedules, and
triggers through your phone. These are easy to install and replace your regular lightbulbs.

2. Outdoor security cameras

Security cameras go hand in hand with smart lights. If you get lights and cameras that work
together, then you can have all your lights turn on when your cameras spot an intruder. Or
you can even have the cameras start recording when the lights detect motion.
Choose weatherproof outdoor cameras that record in high-definition (preferably 1080p, so
you can zoom in and still see clearly). It’s also nice to have cameras with two-way audio, so
if you get an alert about a potential intruder, you can hear and speak to them through the
camera itself.

What are some HD outdoor camera options?
• Rugged wireless cameras like the Arlo Pro 2 let you put them practically anywhere without
running wires or drilling holes through your wall.
• Cameras that combine a camera with a smart light, like the Ring Spotlight Cam, give you the
benefits of lights and cameras in one package.
• Solar-powered cameras like the Reolink Argus 2 stay fully charged with minimal human
effort.

3. A professionally monitored security system

When you don't have the
funds for a higher down
payment and can't earn or
borrow them quickly
enough
When the rate on your
FHA or Fannie or Freddie
loan is comparable to that
you'd get with a higher
down payment
When you need to escape
a high-rent situation and
the monthly payment on a
house is lower than what
you're currently paying,
even with the PMI factored
in

Continued on Page 4…

DIY home security systems are becoming increasingly popular. But if no one’s living in your
for-sale property, it might be best to let the professionals keep an eye on your security
system 24/7.
Professional monitoring means that if someone triggers your security system, the security
company will call you to make sure it’s not a false alarm, and then call the police for you.
Be warned: some security companies require multi-year contracts. Stick with a self-installed
system that still offers professional monitoring.

What are some no-contract security systems with professional monitoring?
• Scout Alarm integrates with both Z-Wave and Zigbee-based smart devices, so you can add
in smart lights and cameras from other brands and use them all together.
• Low-cost systems like SimpliSafe give you reliable security equipment and professional
monitoring for a super reasonable price.
• Nest Secure can be used as a self-monitored system but has the option to add in
professional monitoring if you want it.
• Abode offers temporary professional monitoring if you only need someone to watch your
system for a short period of time, like a week.
Smart security devices like lights, cameras, and alarm systems can help you keep an eye on
your for-sale property even when you’re far away. Deter potential burglars, secure your
property, and keep your peace of mind with smart tools like these.
by Mindy Woodall for RealtyTimes.com
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•

•

•

•

When you're confident your
home will appreciate
quickly, allowing you to
refinance and get rid of PMI
quickly
When your investments
can't be touched without a
penalty or are returning
better than the interest rate
you'll get on your home
If you have something better
to do with the money. "If you
bought a $400,000 home,
5% down would be $20,000,
while 20% down would be
$80,000—a whopping
difference. An immediate
need such as a college
tuition payment would make
the smaller down payment
more appealing," said
Banking My Way.
When you feel more secure
setting money aside for
emergencies instead of
tying it all up in your house.

THANK YOU for reading our
newsletter. We wanted to produce
a newsletter that has great content
and is fun and valuable to you.
Your feedback is always welcome.
AND…whether you’re thinking of
buying, selling or financing real
estate, or just want to stop by and
say “Hi,” We’d love to hear from
you…

Greg Ismay
919-882-6005

www.IsmayRealtyGroup.com

Raleigh, NC

Disclaimer: The information contained in this letter is
intended for informational purposes. It should not
substitute as legal, accounting, investment, medical or
other professional services advice. Always seek a
competent professional for answers to your specific
questions. This letter is not intended to solicit real
estate properties currently for sale.

Represented Buyer in Multiple Offer Win!

Amazing private fenced back yard backing to HOA land then Neuse River. Interior
transoms w/stained glass, hardwood floors in foyer, powder room & kitchen, laundry
room w/cabinets & utility sink, new motion sensor kitchen faucet, freshly painted
exterior/interior, new carpet except family room, new stove, Bosch microwave,
dishwasher & refrigerator, gas logs in fireplace, dentil molding, chair rail, cathedral
ceiling in master & walk in closet. UF bonus rm. 2-10 warranty.

See all listings at www.searchhomesinraleigh.com!
Ismay Realty Group
808 Salem Woods Drive
Suite 204
Raleigh, NC 27615

