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Home in Santa Monica

FOCUS ON ENERGY

Our focus in energy remains consistent with the ideas we laid 
out in our 2016 and 2017 Annual General Meetings. The 
three primary areas we continue to develop for 
opportunities to invest are renewable and distributed 
generation (which includes wind, solar, biofuels, fuel 
cells), energy and sustainable efficiency (electric vehicles, 
battery storage, LED lighting, indoor farming) and oil and gas. 
In each of these sub-sectors of the broader energy 
landscape there is a substantial need for capital that 
surpasses most other sectors of the economy (an 
estimated $1.5 trillion per year). We continue to believe 
and continue to see evidence that the decline in costs 
related to these enabling technologies is creating 
economic value for customers. We are seeking 
companies that have created businesses that successfully 
deliver this value to customers while generating attractive 
revenue growth, margins and returns for themselves.

READ MORE +

THE
MONTHLYHARVEST

THE
EXECUTIVESPOTLIGHT

In 1997, Rick and his friends put on an event during Mardi Gras
in New Orleans for famed saxophonist, Maceo Parker. As
they stood on stage, looking out over the hundreds of people
in the crowd, they realized all of the smiles, all of the dancing,
all of the joy everyone was experiencing was because of
something they curated. That night, Superfly was born. 20
years later, Rick and Superfly continue to create shared
experiences that shape how the world plays and connects.

JULY 2019

ENERGY THOUGHTS FROM OUR TEAM

ARM raised an additional $35M
in growth capital, made up of
$12.5M in equity, and $22.5M in
debt, that will be used to further
expand ARM’s services with the
opening of new locations
throughout the Midwest.

Volta Charging closed on a
$20M Series C, bringing total
raised capital to over $100M.
The proceeds from the most
recent round will fuel the growth
of Volta’s network of charging
stations within major metro
areas and new markets.

The Friends Pop-Up Experience
in New York, celebrating the
shows 25th Anniversary, sold
out in just 3 hours. The
experience offers fans the
opportunity to explore the show
and capture photos with set re-
creations, props and costumes

“The power of new energy technologies to impact the energy markets and create 
new investment opportunities is compounded by the creativity of entrepreneurs in 
identifying new business models that could not have existed before. We have 
witnessed the power of these new business models to scale in our existing portfolio 
with PACE lending, Community Solar, Ad-supported electric vehicle charging, and 
LED energy efficiency lighting for indoor farming. We are actively seeking that 
serendipitous confluence of technology and business model that allows for Virgo 
to deploy capital in a growing business that will continue to drive the evolution of 
the energy industry.”

“The cost effective technological advancements in the energy industry in the past 
10-15 years has been unprecedented, (compared to the prior comparable periods).
This is particularly true in solar, wind, energy efficiency and more recently electric
storage solutions. We are excited to be active in pursuing further investments in
these areas.”

ELI AHETO
Virgo Partner

PERRY COLE
Operating Partner 

READ FULL INTERVIEW +

RICK FARMAN
Superfly Co-Founder

NOTEWORTHY PORTFOLIO COMPANY HIGHLIGHTS & MILESTONES

LEGAL DISCLAIMER +
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https://s3.amazonaws.com/virgo-v1/articles/pdfs/000/000/149/original/Disclaimer.pdf?1565808201
https://s3.amazonaws.com/virgo-v1/articles/pdfs/000/000/155/original/Energy_%28Final%29.pdf?1568317750
https://s3.amazonaws.com/virgo-v1/articles/pdfs/000/000/156/original/ExecutiveSpotlight%28Farman%29.pdf?1568317978
https://www.virgo-llc.com/articles/153-transverse-insurance-group
https://www.halotalks.com/chris-patton-vice-president-peerfit/
https://vimeo.com/356724037



