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GENERAL INFORMATION
Rare opportunity to OWN a prime Historic Third Ward real estate investment at a reasonable price. Located at the corner of 100% retail
intersection of Broadway and Buffalo Streets, this “just the right size” cream city brick & timberframe commercial condominium unit
offers an unparalleled impactful prime-time storefront space with huge windows fronting two of the busiest and most pedestrian-friendly
streets in the Historic Third Ward. If you’ve been looking for a way to make an investment in downtown’s most desired submarket without
doing renovation or spending millions, this is it. Become a stakeholder in downtown’s most vibrant and desired retail environment with
the confidence of knowing other national and local retailers have also endorsed the areas appeal, including Anthropologie, Restoration
Hardware, Wahlburgers, Elements East, West Elm, Warby Parker, Verizon, Dry Bar, Shake Shack, Red Elephant Chocolate, Inspired,
Metro Eye, Design Within Reach, Sweet Diner, and many other quality retailers and restaurants. Call today to discuss the investment
opportunity and its’ suitability for you.
Property/Street Address

Unit 100 - 234 N. Broadway Street (legal address) / 244 N. Broadway Street (street address)

List Price – First Floor Corner
Commercial Unit

$580,000 ($256.98/sf). Effective Base Rent Cap Rate = 8.72% (Year 1 Cap Rate = 7.78%).
Excludes parking income; see “Underground Parking” below.

Condominium Size

2,257 SF per City of Milwaukee assessment record

Year Built

1893 – per City

Lease Type

Net

Space Availability

Leased long-term to Edie’s Women’s Clothing Boutique

Zoning

C9G (mixed activity)

Tax Key

3960148210

Real Estate Taxes (Net) – 2018

$9,285.26 ($4.11/SF)

Condo Fees – 2019 Budget

$936.00/mo ($4.97/sf)

Underground Parking – #15

One (1) heated underground space may be purchased separately for $25,000. This space is
currently leased by Edie’s thru 3/3/12028.

Storage

3 storage lockers included in sale price (one unit on 1st floor; double unit on 2nd floor)

HVAC

Two (2) electric forced air HVAC units

ADA Compliance

Accessible entry on 1st floor via main building residential condo lobby

Elevator

Two (2) passenger elevators via main building condo lobby

Special Features
Use Restriction

High Ceilings, brick & timber framing, abundant large windows, hardwood flooring
throughout first floor.
Use restrictions apply per condominium declarations (i.e. no food service or bars currently
allowed); other use restrictions may apply.

All information is furnished from sources judged to be reliable; however, no guarantee is made as to its accuracy or completeness.
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PHOTOGRAPHS – Interior of Edie’s Boutique
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PARKING PLAN – PARKING SPACE #15
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LOCATION MAP & AREA LANDMARKS
https://historicthirdward.org/media/1561/historic-third-ward-guide-spring-2018.pdf
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AERIAL MAP
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Prior to negotiating on your behalf the brokerage firm, or an agent associated with the firm, must provide you the
following disclosure statement:
DISCLOSURE TO CUSTOMERS You are a customer of the brokerage firm (hereinafter Firm). The Firm is either an agent
of another party in the transaction or a subagent of another firm that is the agent of another party in the transaction. A
broker or a salesperson acting on behalf of the Firm may provide brokerage services to you. Whenever the Firm is
providing brokerage services to you, the Firm and its brokers and salespersons (hereinafter Agents) owe you, the
customer, the following duties:
(a) The duty to provide brokerage services to you fairly and honestly.
(b) The duty to exercise reasonable skill and care in providing brokerage services to you.
(c) The duty to provide you with accurate information about market conditions within a reasonable time if you request
it, unless disclosure of the information is prohibited by law.
(d) The duty to disclose to you in writing certain Material Adverse Facts about a property, unless disclosure of the
information is prohibited by law (see lines 42-51).
(e) The duty to protect your confidentiality. Unless the law requires it, the Firm and its Agents will not disclose your
confidential information or the confidential information of other parties (see lines 23-41).
(f) The duty to safeguard trust funds and other property held by the Firm or its Agents.
(g) The duty, when negotiating, to present contract proposals in an objective and unbiased manner and disclose the
advantages and disadvantages of the proposals.
Please review this information carefully. An Agent of the Firm can answer your questions about brokerage services,
but if you need legal advice, tax advice, or a professional home inspection, contact an attorney, tax advisor, or home
inspector. This disclosure is required by section 452.135 of the Wisconsin statutes and is for information only. It is a
plain-language summary of the duties owed to a customer under section 452.133(1) of the Wisconsin statutes.
CONFIDENTIALITY NOTICE TO CUSTOMERS The Firm and its Agents will keep confidential any information given to the
Firm or its Agents in confidence, or any information obtained by the Firm and its Agents that a reasonable person
would want to be kept confidential, unless the information must be disclosed by law or you authorize the Firm to
disclose particular information. The Firm and its Agents shall continue to keep the information confidential after the
Firm is no longer providing brokerage services to you.
The following information is required to be disclosed by law:
1. Material Adverse Facts, as defined in Wis. Stat. § 452.01(5g) (see lines 42-51).
2. Any facts known by the Firm or its Agents that contradict any information included in a written inspection
report on the property or real estate that is the subject of the transaction.
To ensure that the Firm and its Agents are aware of what specific information you consider confidential, you may
list that information below (see lines 35-41) or provide that information to the Firm or its Agents by other means. At a
later time, you may also provide the Firm or its Agents with other Information you consider to be confidential.
CONFIDENTIAL INFORMATION:

NON-CONFIDENTIAL INFORMATION (the following information may be disclosed by the Firm and its Agents):

(Insert information you authorize to be disclosed, such as financial qualification information.)
DEFINITION OF MATERIAL ADVERSE FACTS
A "Material Adverse Fact" is defined in Wis. Stat. § 452.01(5g) as an Adverse Fact that a party indicates is of such
significance, or that is generally recognized by a competent licensee as being of such significance to a reasonable
party, that it affects or would affect the party's decision to enter into a contract or agreement concerning a transaction
or affects or would affect the party's decision about the terms of such a contract or agreement.
An "Adverse Fact" is defined in Wis. Stat. § 452.01(1e) as a condition or occurrence that a competent licensee
generally recognizes will significantly and adversely affect the value of the property, significantly reduce the structural
integrity of improvements to real estate, or present a significant health risk to occupants of the property; or information
that indicates that a party to a transaction is not able to or does not intend to meet his or her obligations under a
contract or agreement made concerning the transaction.
NOTICE ABOUT SEX OFFENDER REGISTRY You may obtain information about the sex offender registry and persons
registered with the registry by contacting the Wisconsin Department of Corrections on the Internet at
http://www.doc.wi.gov or by telephone at 608-240-5830.
No representation is made as to the legal validity of any provision or the adequacy of any provision in any specific transaction.
Drafted by Attorney Debra Peterson Conrad
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