
QUALIFIED PURCHASER STATUS 

The Investor hereby represents and warrants, that he, she or it is correctly and in all respects described by 
the category or categories set forth below directly next to which the Investor or its authorized 
representative has checked the corresponding box(es).  In order to complete the following information you 
should read Definitions  for information regarding the definition of “Investments” and for information 1

regarding the valuation of “Investments.” 

1.  The Investor is a natural person  (or a 401(k)/IRA Investor directed by and for the benefit 2

of a single natural person) who owns $5,000,000 or more in Investments .  In making this determination, 3

subtract the amount of any outstanding indebtedness incurred to make the Investments2. 

2.  The Investor (a) is a “company”  (a “Family Company”) that owns $5,000,000 or more 4

in Investments2 and that is “owned” directly or indirectly by or for two or more natural persons who are 
related as siblings or spouses (including former spouses), or direct lineal descendants by birth or adoption, 
spouses of such persons, the estates of such persons, or foundations, charitable organizations, or trusts 
established by or for the benefit of such persons (“Qualifying Family Members”), (b) is not a “company” 
that is excluded from the definition of “qualified purchaser” under the Investment Company Act of 1940, 
as amended (the “Investment Company Act”) and the rules and regulations thereunder because of 
Section 2(a)(51)(C) of the Investment Company Act  and (c) was not formed for the specific purpose of 5

investing in Silicon Valley Coins.  In making this determination, subtract the amount of any outstanding 
indebtedness incurred by the Family Company or any of its owners to make the Investments2 held by the 
Family Company.  If the Investor is a trust, all present and future, vested and contingent, economic 
interests in the assets of such trust are held exclusively by Qualifying Family Members. 

3.  The Investor is a trust (a) that is not covered by item 2 above, (b) that was not formed for 
the specific purpose of purchasing Silicon Valley Coins, (c) whose trustee or other person authorized to 
make decisions with respect to the trust is a Qualified Purchaser (as described in item 1, 2 or 4 of this 
Exhibit B) and of which each settlor and each other person who has contributed assets to the trust was, as 
of at least one time at which such settlor or other person contributed assets to the trust, a Qualified 
Purchaser (as described in item 1, 2 or 4 of this Exhibit B), and (d) that is not excluded from the definition 

“Definitions” material is located at: https://s3.amazonaws.com/tokensoft-andra/docs/QP+-+Definition.pdf1

 Spouses who will hold a joint, community property or other similar shared ownership interest in Silicon Valley 2

Coins are treated as a single individual investor.  See “Joint Investments”.

 The term Investments is defined in Rule 2a51-1 under the Investment Company Act. 3

 Section 2(a)(8) of the Investment Company Act defines “company” as a corporation, partnership, association, 4

joint-stock company, trust, fund, or any organized group of persons whether incorporated or not; or any receiver, 
trustee in a case under Title 11 of the United States Code, or similar official, or any liquidating agent for any of the 
foregoing, in his capacity as such.

 Under Section 2(a)(51)(C) of the Investment Company Act, the term “qualified purchaser” does not include a 5

company that, but for the exceptions provided for in paragraph (1) or (7) of Section 3(c) of the Investment Company 
Act, would be an investment company (an “excepted investment company”), unless all beneficial owners of its 
outstanding securities (other than shortterm paper), determined in accordance with Section 3(c)(1)(A) of the 
Investment Company Act, that acquired such securities on or before April 30, 1996 (“preamendment beneficial 
owners”), and all preamendment beneficial owners of the outstanding securities (other than shortterm paper) of any 
excepted investment company that, directly or indirectly, owns any outstanding securities of such excepted 
investment company, have consented to its treatment as a qualified purchaser.  See Section 2(a)(51)(C) of the 
Investment Company Act and Rule 2a51-2 under the Investment Company Act regarding this consent requirement.

https://s3.amazonaws.com/tokensoft-andra/docs/QP+-+Definition.pdf
https://s3.amazonaws.com/tokensoft-andra/docs/QP+-+Definition.pdf


of “qualified purchaser” under the Investment Company Act and the rules and regulations thereunder 
because of Section 2(a)(51)(C) of the Investment Company Act4.  In making this determination, subtract 
the amount of any outstanding indebtedness incurred to make the Investments2. 

4.  The Investor (a) is acting for its own account or the accounts of other Qualified 
Purchasers , (b) in the aggregate, owns and invests on a discretionary basis $25,000,000 or more in 6

Investments2, (c) is not a “company” that is excluded from the definition of “qualified purchaser” under 
the Investment Company Act and the rules and regulations thereunder because of Section 2(a)(51)(C) of 
the Investment Company Act4, and (d) was not formed for the specific purpose of investing in the Silicon 
Valley Coins.  In making this determination, subtract the amount of any outstanding indebtedness 
incurred to make the Investments2. 

5.  The Investor (i) is a “Qualified Institutional Buyer” within the meaning of paragraph (a) 
of Rule 144A of the Securities Act of 1933, as amended (“Rule 144A”), acting for its own account , the 7

account of another Qualified Institutional Buyer, or the account of a Qualified Purchaser5, and (ii) if the 
Investor is a dealer described in paragraph (a)(1)(ii) of Rule 144A, the Investor owns and invests on a 
discretionary basis at least $25,000,000 in securities of issuers that are not affiliated persons of the 
Investor.  In making these determinations, the Investor must subtract the amount of any outstanding 
indebtedness incurred to make the Investments2. 

6.  The Investor is a “company”3 (other than a trust) and each beneficial owner of the 
Investor’s securities is a Qualified Purchaser, as described in items 1, 2, 3, 4 or 5 above. 

 See items 1, 2, 3, 4 and 5 of this Exhibit B to determine whether such person or persons is a Qualified Purchaser.6

6 A plan referred to in paragraph (a)(1)(i)(D) or (a)(1)(i)(E) of Rule 144A, or a trust fund referred to in paragraph (a)
(1)(i)(F) of Rule 144A that holds the assets of such a plan, will not be deemed to be acting for its own account if 
investment decisions with respect to the plan are made by the beneficiaries of the plan (except with respect to 
investment decisions made solely by the fiduciary, trustee or sponsor of such plan).


