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VIDEO NOTES
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My number one takeaway from this video
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COLLECT THE MONEY
You’ve learned that where you can bring the breakthrough, you can get paid well for your  

services. Once your clients are ready to purchase and you’ve set up the necessary accounts 

to properly handle the money, collecting the payment is easy. You can accept payments 

online or offline. Getting paid with a check or ACH debit is best because it saves you and 

your client money. However, not all clients can pay with these options. 

APPS
Apps are great for person-to-person payments and as you first start your business. But 

using a business account can also limit you with options in apps, as most of them that are 

free were designed for personal use. However, as you get started, it’s worth checking out 

the options available through your bank and apps such as these.

Zelle: Chase QuickPay® with ZelleSM is a great example of a payment processor. It’s free 

to use and transfer money to and from clients without fees. The limits on transfers are 

high, making higher volume business easy to complete. Many other banks offer a similar, 

competitive program. This option will only grow as banks cater more to mobile banking 

versus traditional. 

Venmo: Owned by PayPal, Venmo is another option for person-to-person payments. It’s 

free for some uses but there are fees for others and there are fees for certain transfers 

to your bank. Also, unless you or your clients fail to set privacy settings for each payment, 

everyone can see your business: who your clients are, how much they’re paying you, any 

personal session notes written, etc.

Other great options to check out include:

           Square Cash

           PayPal

           Google Wallet

           Facebook
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USING STRIPE AS A 
PAYMENT PROCESSOR
For a business doing small to moderate volume, that may need flexibility for recurring 

billing, handling larger payments, sending invoices and more, Stripe is for you. GFT uses 

Stripe over PayPal for several reasons but one of the biggest is simplicity of deposits. 

There’s not manual moving of money from one account to another. The payment is simply 

deposited for you after it’s cleared the client’s bank.

Squarespace integrates with Stripe directly. The simplicity of integration makes selling 

easy and it allows you to keep your branding and design. No one has to leave your website, 

see a different processor name on their bank statement or be confused by changing URLs. 

Stripe offers several features that make collecting various types of payments simple for 

you and your clients, including:

           Pop-ups: Customers won’t get confused by having to create multiple accounts, leave 

          your website or switch URLs for payment. The integration makes accepting payments 

          on your branded site simple and clean.

          Mobile devices: Most customers do business on smartphones, not on websites. 

          Integration and mobile-friendly design, where clients can simply enter and go versus 

          scroll left and right, increases likelihood of successful payments.

          Invoicing: If you’re using a model that requires invoicing clients (note, GFT does NOT 

          invoice clients), Stripe allows for invoicing and payment from invoice as well.

          Embed: If you move platforms later (e.g., from Squarespace to WordPress), you don’t 

          have to ask clients to move all their payment information. A simple embed code allows 

          you to continue your billing seamlessly.

          Integration: As you grow and scale your business and become more of a Brand, you’ll 

          probably add other features and capabilities. Stripe integrates with most of the top 

          digital branding software available. 

          Fees: Stripe’s fees are competitive in the marketplace but as your volume grows, you 

          will want to avoid paying those fees to a third-party processor. Even if you pass the 

          fees onto your clients, both you and your clients will be pleased to lose the fees.
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Stripe Pop-Up

Stripe on Mobile Pay
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Stripe Invoicing

QuickBooks
Do the math: if you’re processing significant volume per month, you’re losing out on 

thousands of dollars in potential revenue. Going back to the earlier example on profit, if 

you could cut the approximate 3% Stripe charges from your clients with your next price 

increase because you had a payment processor that could eliminate those fees, you just 

gave yourself a 3% raise. 

Doing easy, bulk calculations: 

           Option A: If you’re earning $10,000.00 per month, you’ll receive $9,709.70 after  

           Stripe takes $290.30. $290.30 x 12 months = $3483.60 per year

           Option B: If you want to net $10,000.00 per month, you would have to gross 

           $10,298.97 because Stripe takes $298.97. $298.97 x 12 months = $3587.64 per year 

           that could have been in your pocket instead of Stripe’s account
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           Option C: Keep your client’s prices the same but switch to a fee-free processor such   

           as QuickBooks. QuickBooks doesn’t charge processing fees for ACH transfers 

           or eChecks. If you’re concerned that clients may not want to re-enter their payment  

           information, incentivize them with a discount or reward for making the switch.Plus, 

           their current card processing rates are less than Stripe’s fees. 

 Making the switch but keeping the costs the same but factoring in the 3% for the   

 ACH bank transfers and eChecks, you’re now pocketing the additional $3500 per   
 year.

 Or, with your next price increase of only 5%, your clients are paying only a 2% real   

                  difference with the new processor but you’re making an additional $6000 per year.

NOT-FOR-PROFIT 
RESOURCES
None of the training has specified not-for-profit work but often, trainers do want to join 

the not-for-profit movement and give away training. Jeremie has done this by partnering 

with other non-profits, both locally and abroad. If you’re going to do the same, collecting 

monetary and physical donations, talk to a lawyer about the best way to go about this.

https://quickbooks.intuit.com/payments/ach-payments-and-echecks/
https://reiblaw.lpages.co/shatterproofsession/
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While payment processors offer different benefits for non-profits, online donation tools 

are probably better for your services. For a comprehensive list of the best non-profit do-

nation tools out there, check out this site. Be sure to keep the not-for-profit and business 

financials completely separate.

INSTRUCTIONS FOR 
SETTING UP ONLINE 
PAYMENT
In order to set up your online payment processor, you’ll need the following information:

           A Stripe account, for which you’ll need your new business 

 Tax ID, or EIN, number

 Bank account number

 Routing number.

           Log in to Squarespace.

 Look in Home Menu

 Click Settings

 Click Payments

https://doublethedonation.com/tips/top-online-donation-tools/
https://stripe.com/
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           Choose ‘Connect Stripe’

 A pop-up window will open

 Log into your Stripe account

           Connect your Stripe account

 Click sign in at the top of the pop-up window

 Log in



12Online payment gateways © ESBA: Elite Sports Business Academy

Once you’ve connected your Stripe account, you’ll receive a confirmation email from 

Squarespace. Test your account and then you’re done!

To run a test order without charging a real credit card:

           Switch the ‘Enable test orders’ toggle to on

           Click Save

Once testing is complete, turn off the ‘enable test orders’ button.

Congratulations. You’re now ready to accept online payments.
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