
Closing the Deal – What You Need to Do after You Find Your Property 
 

After you go out and find a fantastic undervalued property in a great location and 

negotiate an even better deal, what’s next? 

 

Well I am glad you asked. 

 

Although finding your next home is the most important and exciting part of this process, 

making sure you take all the right steps to close the deal will save you a lot of time and 

headache. 

 

I have put together a checklist so you can make sure that you are doing everything you 

need to be doing from the time you get your house under contract to the day it closes. So 

do yourself a HUGE favor and print off this document and go over it on a regular basis to 

make sure you are taking care of business. 

 

 

Property Checklist Before Closing 
 

Before Waiving Conditions 

 Submit your offer to purchase to your mortgage broker and notify them if you 

plan on applying for a Mortgage Plus Improvements 

 Schedule Home Inspection  

 Make sure you attend the home inspection and go through the property with 

the inspector to get a good understanding of the deficiencies (you may 

decide to not move forward with the purchase if some major problems are 

found) 

 Negotiate necessary abatements for and unexpected deficiencies 

 Create scope of work for the renovations you would like to perform (by yourself 

or with a contractor) 

 Walk through the property with your contractor and show him/her the work you 

would like to perform (always ask them for their suggestions to possible 

renovations…lots of times they know the best and most economical way to 

renovate) 

 Go over the quote your contractor put together and decide if you are ok with the 

prices. If the quote comes in higher than expected you can either bring another 

contractor through and get a second quote OR take some of the renovations off 

the quote to make it fit your budget. 

 Book the contractor to start the work the day after closing. 

 Send the final quote from your contractor to your mortgage broker (only in 

situations where you are doing an Mortgage Plus Improvements) 



 Change the numbers you inputted into the Decision Maker to get an accurate 

projection of how much this new house is going to make you over x number of 

years  

Decide whether or not you want to move forward with the home purchase 

based on the numbers you see from the Decision Maker 

 Book Appraiser 

 Most times your broker will do this. Just make sure he/she has set it all up 

(if the property is on the market the agents will take care of setting this up).  

 

After Waiving Conditions 

 

 Contact your Mortgage Broker to ensure you have submitted all necessary 

information. In situations where you are using your RRSP’s or using borrowed 

funds for your down payment  

 Get insurance on the property 

 Fill out all necessary paperwork to obtain the correct insurance for the 

property (make sure you fill everything out honestly and correctly. Making 

mistakes and or being dishonest can be cause for a future claim being 

denied). 

 Ensure utility bills are put into your name on date of closing. Lawyers sometimes 

handle this portion, but it is always good to double check. 

 Contact your contractor a week or two before closing to ensure he/she is still set 

to start the work on the agreed upon date 

 Lawyer will contact you a couple of days before closing and inform the amount 

you will need, in certified funds, when you sign closing documentation. 

 Give lawyer certified funds, sign documentation, and close on the property. 

 Book a final inspection the day of closing (if not try to get as close to the closing 

date as possible). Check to see if property is left in the same condition as when 

you last inspected it. If there are any deficiencies then notify your lawyer and 

don’t close until you get a remedy. 

 

After Property has Closed 

 Verify that you have all necessary keys and that they work on the locks. 

 Get keys copied, Purchase a lock box if you aren’t moving in right away and there 

are going to be people there working on the property. 

 Receive full package of all documentation from lawyer. 


