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THDA gearing up for 2017 Great ChoiceTHDA gearing up for 20 17 Great Choice
ToursTours

Tennessee Housing Development Agency Executive
Director Ralph M. Perrey and members of the THDA staff
are getting ready to hit the road once again to spread
the word about the benefits of our Great Choice Loan
Program.

Beginning this Spring, Perrey and staff will be traversing
the state, making stops in all three Grand Divisions to
speak with print and broadcast media to help get the
word out about the products THDA has to help first-time
and military homebuyers.

Many potential first-time homebuyers don't know, for
example, that a three person household living in Knox
County can earn up to $71,185 and still be eligible to
receive a Great Choice mortgage loan and THDA's
downpayment assistance.  

By making these stops in places like Memphis,
Jackson, Clarksville, Nashville, Knoxville, Chattanooga
and the Tri-Cities, THDA is hoping to get the word out
about not only our products, but the lenders,
REALTORS® and homebuyer education counselors
that make the Great Choice Loan Program a
success. 

As always, to find out more about Great Choice,
visit GreatChoiceTN.com and look for us in your
local news this Spring!
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THDA Board of  Di rectors hold f i rst meeting of  2017THDA Board of  Di rectors hold f i rst meeting of  2017

Board activity summary:

THDA's January Board of Directors had several important actions to review.

Its Tax Credit Committee analyzed market conditions affecting the purchase
of Low Income Housing Tax Credits. As a result the deadline for applications
for the 2017 Program was moved from February 1 to May 1. The committee
also allocated returned tax credits to an allocation round open only to
properties to be developed in Sevier County.

The Bond Finance committee recommended details of the first mortgage
revenue bond issuance for 2017.

The Grants Committee reviewed and recommended program descriptions
for the spring round of the Tennessee Housing Trust Fund, the 2017 HOME
Program allocation and grants for the 2016 HOME CHDO mini round.

Minutes of the January meeting will be posted on THDA.org THDA.org prior to the March
board meeting.

Exci t ing news coming soon f rom THDA!Exci t ing news coming soon f rom THDA!
Be on the lookout for exciting news from THDA and local governments across the
state involving a new downpayment assistance program to help first-time
homebuyers!

To spread the word, THDA will be announcing the program with the help of mayors
from cities with ZIP Codes being assisted by the new program as part of a media
blitz targeting all of the states major cities.  

The $60 million program is designed to boost home sales and stabilize home
values in target neighborhoods that were hardest hit by the downturn and have
been slower to recover. 

THDA responds to Sevier County wildfiresTHDA responds to Sevier County wildfires
The November wildfires that laid scourge to the homes and forests of Sevier
County spurred Tennessee Housing Development Agency to take several actions:

Income restrictions were waived for available units in Low Income Housing
Tax Credit developments for renters who lost their homes as a result of the
fires. This allowance is a consequence of the presidential disaster
designation. THDA administers the program statewide. Households could
approach any and all Tennessee LIHTC developments. 
Grant allocations were increased for three non-profit housing providers

Family Promise of Blount County
Tennessee Valley Coalition on Homelessness
Helen Ross McNabb Center

The non-profits worked together to secure housing with the
Emergency Solutions Grant funds.

An additional 50 Section 8 Housing Choice Vouchers were made available.
Application tables were set up at relief centers. 
The customer service team of the rental housing website,
TNHousingSearch.com, researched and contacted rental housing landlords
and owners in the immediate area to add and update listings. Website
views increased triple-fold over the same week in 2016. There were 172
searches on the site which is maintained year round to provide easy access

http://r20.rs6.net/tn.jsp?f=001xhohzTRJx5n7ypD9IwUCb2zCChtrYVi1ixt1Wj0bJtgqSEqA7X1TibtbR4cSNnYlpiAg7VDk-TOCWCj77Na0oZORLlJFmVS9c5cKHbtJ9YYqP4KrW9qcYLDCailOPQ82zjXGNO42XnHH19aYsTIln6NKUhHtPZpG&c=&ch=


to rental housing of all price points.
Added Sevier County to the counties eligible for the Appalachian
Renovation Loan Program (ARLP). Eligible homeowners can apply for a grant
or loan of up to $25,000 for home repairs.
Created a Low Income Housing Tax Credit allocation round from returned
2016 tax credits for properties to be developed in Sevier County. It is
anticipated that approximately $1.5 million in previously awarded credits will
be available.

THDA's communications about support for local households inspired TVA to send
its relief collection to Family Promise of Blount County.

Nonprofit uses THDA grant funds to help wildfire victims 

Family Promise's April Smith visits with Nancy Garner

(Story courtesy of Maryville Daily Times, By Rachel Totten) -- Since Dec. 12, Family
Promise of Blount County has broadened its focus to provide temporary housing
for families and individuals who faced the possibility of homelessness following the
string of wildfires that scoured Sevier County last month.

Family Promise of Blount County Executive Director Kathi Parkins said that through
an increase in Emergency Solutions Grant (ESG) funds from the Tennessee Housing
Development Agency, the organization has been able to assist those that have
been displaced in Sevier County, without dipping into its general budget or
forsaking their original mission.

"We wouldn't have been able to take this on without additional funding," Parkins
explained. "And we shouldn't have tunnel vision. Family Promise started out for
families with children, and that's still our focus; however, we can't just look the
other way."

Parkins added that while other grants have been earmarked for the organization's
Blount County expenses, the extra funds have specifically gone toward helping
low-income families and individuals who were not directly impacted by the fire,
but now have nowhere else to go.

"Their situation is different," she said, noting pay-as-you-go hotel guests and couch
surfers. "Their houses didn't burn, but they can't find housing at all now."
Parkins said that, in addition to temporary shelter, the grant has enabled the



organization to also provide victims with other services they're lacking, such as
food, medication, gas, clothing and "really everything they need."
"We're able to do so much more than shelter," she said. "We're trying to break the
cycle of homelessness by sticking with them."

Read more at the Maryvi l le  Dai ly Tim esMaryvi l le  Dai ly Tim es . 

C l ick  hereCl ick  here  to  out m ore about the ESG grant funding that m ade he lping to  out m ore about the ESG grant funding that m ade he lping
fi re  vic tim s  pos s ible . fi re  vic tim s  pos s ible . 

THDA study on aging scheduled for Spring releaseTHDA study on aging scheduled for Spring release

THDA's Research and Planning division will release a report this Spring that takes
an in-depth look at the impact housing will have on Tennessee's growing older
adult population.

Because of the growing numbers of the "Baby Boomer" generation reaching the
age of 65, the number of older adults living in Tennessee is expected to rise over
61 percent between 2010 and 2030.

The need for the study sprang from a session held at the 2015 Governor's Housing
Conference that involved THDA, the Tennessee Commission on Aging and
Disabilities, housing agencies and housing nonprofits. The session was created to
start a dialogue between the various stakeholders on how to respond to the
needs of this growing population, including the need to link supportive services
with affordable housing.

The report is expected to be published by the Research and Planning Division in
the coming weeks. Like all of their excellent studies, this report, and the upcoming
2016 Program Summary, can be found at THDA.orgTHDA.org .

THDA announces Housing Trust Fund grants for THDA announces Housing Trust Fund grants for 
Keystone Development, Eastern E ight CDCKeystone Development, Eastern E ight CDC

Eastern Eight Community Development Corporation and Keystone Development
were two organizations that were recently awarded Housing Trust Fund grants by
THDA.

The grant awarded to Eastern Eight will allow it to move forward with plans to
revitalize a blighted neighborhood located in the heart of Kingsport.

The $500,000 Housing Trust Fund grant will be used by Eastern Eight to tear down
several blighted buildings located off Center Street in Kingsport and replace them
with a 12-unit townhouse development. Eastern 8 also has plans for further property
rehabilitation in the immediate neighborhood.

"The City of Kingsport identified this key location as a targeted blighted area for
redevelopment," Eastern Eight's Retha Patton said. "The project site includes four
abandoned/blighted structures that will be demolished as a part of this project
and redeveloped with the new construction."
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From left: THDA Board of Directors members Lynn Tully, Kingsport Vice Mayor Mike McIntire,
Eastern Eight Board of Directors Member Stephen Dixon, Eastern Eight Executive Director Retha
Patton, THDA Industry and Government Affairs Liaison Katie Moore and Tenn. Rep. John
Crawford. 

THDA also awarded a $500,000 HTF grant to Johnson City's Keystone Development
to begin work on the second phase of construction on an affordable housing
project for former foster children and homeless veterans.

When completed, Phase 2 of the Baker Street Apartments project will provide 24
supportive housing units for both individuals and families.

"Keystone Development is excited to be awarded funds from THDA for the second
phase of our Baker Street Project focused on serving low income homeless youth
aging out of foster care and elderly adults who are able to live independently,"
Keystone Development, Inc. President Richard McClain said.

THDA previously awarded Keystone a $500,000 HTF grant in 2015 to help get the first
phase of the apartment's construction underway.

Pictured from left: Bank of Tennessee Senior Vice President Stephen Dixon, Johnson City Mayor
David Tomita, THDA Industry and Government Affairs Liaison Katie Moore, Johnson City Housing
Authority Board of Commissioners Chair Tommy Burleson and Johnson City Housing Authority



NHC Executive Director Chris Estes
addresses conference attendees.

Executive Director Richard McClain.

THDA goes to Washington!THDA goes to Washington!
THDA travelled to Washington, D.C. in
December to take part in two days of
meetings organized by the National
Housing Conference.

"How Housing Matters" kicked off the
conference with a full day of plenary
sessions focusing on economic security
and mobility in the affordable housing
world to cross sector collaboration
between housing and education. Panels
also discussed the changing political
climate and what impact it might have for housing advocates.

The discussions on national housing policy continued the following day with the
"Solutions for Affordable Housing portion of the conference. Breakout sessions
included discussions on mobility, floods and disasters, asset building and the
future of public housing. THDA also took part with Executive Director Ralph M.
Perrey invited to be a panelist for the Innovation in Rental Housing breakout
session with Linda Mandolini from Eden Housing, Andrew Jakabovics from
Enterprise Community Partners and moderator Eileen Fitzgerald. The conference
closed with a panel on housing finance reform and a recap of the days events.

Thanks to the National Housing Conference and its sponsors for organizing two
great days of meetings.

To find out more about the National Housing Conference, visit nhc.orgnhc.org .

State plan to end homelessnessState plan to end homelessness
unveiledunveiled

THDA was pleased to play an active role in
helping the Tennessee Department of
Mental Health and Substance Abuse
Services (TDMHSAS) develop its new action
plan to end chronic homelessness in the
Volunteer State.

You can find out more about the
TDMHSAS's 10-year plan by visiting TN.govTN.gov.

Housing Day on the Hil l  announcedHousing Day on the Hil l  announced
Advocates of affordable housing from
across the state will converge on Nashville
later this month to take part in the annual
"Housing Day on the Hill" event. 

This year's event will give participants an opportunity to introduce themselves and
the Tennessee Affordable Housing Coalition as the experts on housing matters to
members of the state legislature. 

This year's "Housing Day on the Hill" will take place on Feb. 21 from 10 a.m. until 2
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p.m. at the Table at the Landing in the Legislative Plaza. On Feb. 22, the TNAHC
Board Meeting, with breakfast, will be held from 8:30 a.m. until 10 a.m. A training
and legislative update is scheduled for the DoubleTree Hotel from 10 a.m. until 11
a.m., with the lunch with legislators following at the DoubleTree from 11:30 a.m. until
1 p.m. Visits with legislators will take place after starting at 1:30 p.m.

To register for the Housing Day on the Hill, follow this  l inkthis  l ink .

Rut herford Habit at  celebrat es newRut herford Habit at  celebrat es new
homeownerhomeowner

Congratulations to new Habitat for
Humanity homeowners Monica Hubbard
and her daughter, Breigha!

THDA Industry and Government Affairs
liaison Denise McBride was among those
who attended last month's dedication
ceremony at the Hubbard's new home in
Rutherford County.

The home is the 141st to be completed by
the Rutherford County Habitat for Humanity
affiliate. 
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