CLIMATE ACTION NOW
FOR A SUSTAINABLE FUTURE
ON A THRIVING PLANET

THIS EARTH IS OUR ONLY
HOME. TOGETHER, WE MUST
PROTECT AND CHERISH IT.

– BAN KI-MOON,
U.N. SECRETARY-GENERAL, 2009-2016

THE TIME IS NOW
TO SAVE THE PLANET

S

cientists warn that global temperatures have increased to levels not
seen for 115,000 years, an era when sea levels were 6-9 meters (2030 feet) higher than today. If current trends continue, the World Bank
predicts “unprecedented heat waves, severe drought, and major floods in
many regions, with serious impacts on human systems [and] ecosystems.”
Interconnected, environment-related risks – including climate change and
associated extreme weather events and water crises – have consistently
featured among the top-ranked global risks for the past seven editions of
the World Economic Forum’s Global Risks Report. In 2016, the World
Economic Forum ranked failure to tackle climate change as the number
one threat confronting the world.

THE WINNING STRATEGY IS NOT “BUSINESS AS USUAL”
• Disappearing ecosystems and species: Biodiversity losses may drive
a transition of the Earth’s ecosystems into a state unknown in human
experience. Ninety-three percent of Australia’s Great Barrier Reef suffers
climate change-related bleaching, putting the world’s largest coral reef
system in danger of extinction.
• Sinking cities: New data show sea levels may rise higher than even top
estimates for places such as England and the Netherlands. Miami Beach,
Florida has allocated $400 million to combat sea level rise, with hundreds
of millions more needed. Costs globally will only increase.
• More violent storms: Typhoon Haiyan, one of the most intense tropical
cyclones on record, devastated Southeast Asia in 2013, killing over
6,000 people and leaving millions homeless.
• Accelerating wildfires: In the last 25 years, the global mean fire season
has lengthened by almost 19%, and the global burnable area has doubled.
U.S. federal firefighting costs have more than tripled in that period.
• Spreading illness: WHO estimates that 235 million people worldwide
currently suffer from asthma, and the rate is rising. The U.S. rate is up
20% in 10 years; over half are children. Reducing greenhouse gas
emissions cuts all air pollutants.
• Escalating poverty: Climate change is a major and growing threat to
global food security, with up to 122 million more people worldwide living
in extreme poverty by 2030 as a result.

THE WORLD AGREES ON WHAT NEEDS TO BE DONE
Under the December 2015 Paris Climate Agreement, 190 countries responsible for over 90% of the world’s emissions have submitted greenhouse gas
reduction goals to limit warming to 2°C. These goals are backed by plans
to achieve them, including government policies to attract private sector
technology and investment. Wealthier countries have committed funds and
technical support to help all nations meet these goals.
The need and blueprint lie before us. It is up to us to act – now.

PLANET PLEDGE
MEMBERS ARE
TAKING ACTION
NOW TO CREATE
A SUSTAINABLE
FUTURE ON A
THRIVING PLANET.

EXECUTIVE
SUMMARY

T

he world’s scientists have spoken: we face an unprecedented
and urgent climate crisis.

The world’s nations have agreed: we must invest in climate
solutions for our cities, businesses and rural lands. This must be
on the order of trillions of dollars, not billions – if we hope to avoid
the most catastrophic impacts of climate change.
We also must accelerate widespread conservation and restoration
of nature and species – on land, and in our rivers and seas – to
ensure their survival in the face of these massive threats.
To address these challenges before it’s too late, every part of
society must take real, measurable action now.

MEMBERS OF THE PLANET PLEDGE ALLIANCE
as of June 2017 with new applications pending:

Planet Pledge takes up this challenge, with a commitment to
climate action now to ensure a thriving planet for generations to
come. We apply four key strategies:

Logo Lockup:

• Planet Pledge brings together top philanthropic and investment
community members in a Planet Pledge Alliance. Alliance
members will identify and invest in multi-benefit projects that
significantly mitigate carbon emissions, and that can be scaled
up nationally and globally for even greater benefits.
• Planet Pledge Alliance’s philanthropic members will also work
together to invest grant funds in collaborative efforts to protect
and restore ecosystems and species whose health is being
devastated due to a rapidly changing climate.
California
Clean Energy Fund

• Planet Pledge Alliance members will develop an innovative Planet
Pledge Fund, a dedicated source of evergreen capital that will
support a growing list of climate investment and conservation
projects worldwide in perpetuity. The Fund will invest in competitive, sustainable development projects that reduce carbon
emissions and secure other benefits. A significant percentage
of the earnings will go back into protecting and restoring Earth’s
most vital ecosystems. This system doubles returns by reducing
emissions and conserving nature with the same outlay of funds.
Alliance members will also work with partners to secure additional investment partnerships that advance these same goals.
• Finally, Planet Pledge will offer ways for everyone to be involved
in saving our shared planet. A Planet Pledge Campaign will
provide tools that the public can use in daily life, which will offer
new and engaging ways for each of us to measurably reduce
carbon emissions where we live and work.
We invite you to join forces with us to forge a new path forward,
one that respects our Earth home.

PLANET PLEDGE
IN ACTION
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T

he challenges we face demand a collective force of strategic action.
Planet Pledge has pulled together top global philanthropies, expert
institutional and individual investors, and leading green strategic
advisors who have committed to collaboratively accelerate effective,
sustained solutions to the urgent threats of climate change. This work
implements Planet Pledge’s mission to take action now on climate change
to ensure a thriving Earth.
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Planet Pledge Alliance members – global leaders in implementing climate
action – will employ a variety of strategies to achieve this shared pledge
and purpose in perpetuity, including:
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GREEN BONDS GALORE
Issuance was north of $90 billion in 2016, up about 90 percent year on year.
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CONSERVATION SOLUTIONS
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Planet Pledge Alliance’s philanthropic leaders will source the most
effective and timely conservation and climate adaptation projects globally
that meet shared goals and performance characteristics, and will fund
those projects with coordinated support. Decisions will be informed by
input from the world’s top climate and conservation scientists. In later
stages, members will incorporate returns from Planet Pledge Fund investments into grantmaking, to achieve broader, faster results for shared goals.
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U.S. DOLLARS (BILLIONS)

Planet Pledge Alliance’s investment leaders will together identify
low-carbon, multi-benefit economic development and greenhouse gas
mitigation projects at scale, based on shared priorities and risk/return
characteristics. Members will initially fund these projects individually
through existing institutional endowments and personal investment
capital, and by reaching out to networks. As appropriate, Planet Pledge
will also build formal investment partnerships with affiliates that similarly
advance low-carbon, significant economic development solutions worldwide. Later economic solutions will center around a jointly-developed
Planet Pledge Fund (PPF). The PPF, a dedicated source of evergreen capital, will provide the opportunity to donate investment returns back into a
growing list of climate investment and conservation projects worldwide.
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To inspire and motivate others, Planet Pledge will measure and report on
initial results at COP23 at the end of 2017 and regularly thereafter. As
Planet Pledge’s work advances, other institutions and individuals will be
recruited to join and make pledges of their own.
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Throughout this effort, members will reach out to and partner with
supportive national and local governments, U.N. agencies, NGOs, development banks, and others. This includes the U.N. Secretary General’s
Cities Climate Finance Leadership Alliance (CCFLA), established to catalyze,
accelerate and deploy investment in low-carbon projects worldwide.

Climate Solutions at Scale

ECONOMIC
SOLUTIONS FROM
AROUND THE GLOBE
We have at most ten
years – not ten years
to decide upon action,
but ten years to alter
fundamentally the
trajectory of global
greenhouse emissions.
— Dr. James Hansen

A

projected 8 to 10 gigaton gap stands between existing
national pledges to reduce greenhouse gas emissions
and the additional reductions needed to stay below a 2°C
global temperature rise. The U.N. has called for investments in
the “trillions, not billions” to advance progress toward this goal
swiftly – and the world is ready. In a 2016 report, the United
Nations Environment Programme (UNEP) reported that renewables
(excluding large hydro) made up over half the added gigawatt
capacity in 2015. Annual global investment in new renewable
energy capacity was more than double the investments in coal
and gas facilities. Developing and emerging economy nations
led the way, with renewables investments surpassing developed
countries. Fast-rising electricity demand in those countries, and
the reduced cost of renewable energy investments, helped drive
this promising shift. UNEP concluded that were it not for these
renewables, annual global CO2 emissions would have been over
1.5 gigatons higher in 2015.
Numerous renewable energy, energy efficiency, waste management, energy storage and other initiatives are demonstrating we
can reduce greenhouse gas emissions worldwide while producing
market returns and meaningful local jobs. The technologies and
opportunities for such projects exist and await our attention,
investment, scale-up, and global expansion.

Reducing Carbon Emissions: Examples

Marshall Burke

SOLAR POWER
CENTRAL WEST AFRICA/MALI

STREETLIGHT RETROFITS
UNITED STATES AND BRAZIL

With less than 29% of the population having
access to electricity, Central and West Africa
present enormous potential for solar PV
infrastructure development. Current energy
consumption relies heavily on expensive
imported fossil fuels, and experts expect the
population in the region to double by 2050.
The African Union wants to bring sustainable
energy to at least 100 million people by 2020.
Barriers include a lack of a fully integrated
project development value chain and associated
transparent, affordable and efficient energy
markets.

LED street lighting is approximately 50% more
energy efficient than older street lighting and
lasts up to 10 times longer. Installing LED street
lights will save over 10 million metric tons of
CO2 emissions nationally, equivalent to the
annual electricity consumption of 1.4 million
American households. The city of Los Angeles,
California has undergone an extensive LED
streetlight retrofit, creating energy savings
of more than 75% over older systems. Total
13-year savings, after all costs, is projected to
be $79 million, with CO2 reductions of 944,000
metric tons.

A 50MW grid-connected solar energy project
in Kita, Mali will help demonstrate how to move
such projects forward. The project represents
close to 10% of current national grid-connected
generation capacity in Mali. Based on this first
success, 200 MW renewable energy infrastructure projects in western Africa are now
beginning to move forward.

WASTE TIRES CONVERSION
CHINA
Over 300 million waste tires are discarded
each year in China, and the number is growing.
Waste tire stockpiles are breeding grounds for
mosquitos causing Yellow fever, Dengue disease,
and Zika virus; they are severe fire hazards and
burn frequently, creating toxic plumes; and they
leach toxins into soil and water.
China is planning construction of 20 facilities to
eliminate one-third of their waste tire stockpiles
by converting the tires to valuable carbon black
and industrial oils. This also produces 95% less
CO2 emissions than oil-based carbon black
production, with an overall reduction of up
to 2 million tons of CO2 emitted over the life
of the project. This solution is highly scalable,
with numerous countries investigating similar
options for their waste tire stockpiles.

A similar program in Brazil covering 13 cities
will retrofit up to 1.5 million streetlights with
LEDs. Facilitating this program was a specialpurpose vehicle that allowed cities to finance
the projects and repay from savings on energy
and maintenance. The typical participating
city will cut energy consumption by over 50%
(cutting greenhouse gases as well) and repay
the cost of the retrofits in an average of five
years, for products guaranteed for ten.

100 PERCENT RENEWABLES
DENMARK
Wind turbines supply over 42% of Denmark’s
electricity consumption, helping the nation reach
its goal of 100 percent renewable electricity by
2035. On some days, Denmark already produces
well over 100% of its national electricity from
wind, with interconnectors allowing it to share
surpluses with Germany, Norway, and Sweden.
To boost public support, the Danish government
offered tax incentives for local wind energy
generation. Many families then purchased shares in
cooperatives that invested in community wind turbines. The Middelgrunden offshore wind farm, for
example, is jointly owned by the municipal utility
and by thousands of local investors in the Middelgrunden Wind Turbine Cooperative. Wind turbine
cooperatives have installed numerous Danish wind
turbines to date, and this model is spreading.

Climate Solutions at Scale

CONSERVATION
SOLUTIONS FROM
AROUND THE GLOBE

Without concrete, immediate
actions, by 2050 it is extremely
likely that Earth’s life-support
systems ... will be irretrievably
damaged.
— Dr. Anthony Barnosky et al.

C

limate change alone will threaten
approximately one-quarter or more
of all land species with extinction
by 2050, surpassing habitat loss as the
biggest threat to life on land. The scope
of climate disruption, extinctions, loss of
ecosystem diversity, pollution, and human
population growth and resource consumption in modern times prompted hundreds of
scientists from around the world to sign a
joint statement at Stanford University. The
scientists warned that without “concrete,
immediate actions” by 2050, “it is extremely
likely that Earth’s life-support systems...
will be irretrievably damaged.”
The oceans are not immune from these
impacts. Greenhouse gas emissions have
caused a 30 percent increase in ocean
acidification since the Industrial Revolution.
Acidic environments essentially dissolve
the shells and structures of oysters, corals,
some plankton, and other species, putting
the entire marine food web at risk. Marine
scientists caution that without immediate
action, “we now face losing marine species
and entire marine ecosystems, such as
coral reefs, within a single generation.”
Planet Pledge commits to significantly scale
up and coordinate philanthropic efforts
globally to reverse these dangerous trends.

Improving Environmental Health: Examples

DEFENDING MARINE LIFE

PROTECTING THE OCEANS

Scientists have predicted that if current fishing
rates continue, all the world’s fisheries will
collapse by 2048. Marine philanthropies are
taking action through efforts such as Oceans 5’s
work to stop illegal and unregulated fishing in
the Eastern Tropical Pacific, an area of immense
ecological value.

Overfishing, plastics, and other threats put
marine areas worldwide at risk. Protected areas
help build needed habitat and resiliency, but
only four percent of the world’s oceans enjoy
protected status. Organizations such as Oceans
5, grantmakers working together to improve
global ocean health, seek to change this
dynamic. Their work includes support for the
2014 expansion of the Pacific Remote Islands
National Marine Monument, which added
almost a half million square miles of marine
reserve protection and sheltered 5,000-yearold coral forests. Oceans 5 is also supporting
marine reserves off Antarctica, beginning in the
Ross Sea and East Antarctica, which would be
the largest marine reserves on the planet.

One hundred million sharks are killed every
year, and an estimated 25 percent of all sharks
and rays are threatened with extinction. The
Global Partnership for Sharks and Rays, the
world’s first funder collaborative dedicated
to the conservation of these vitally important
apex species, will help address the growing
shark crisis.

PRESERVING ORIGINAL FORESTS
The world’s primary forests face rapid and
widespread rates of deforestation and
degradation. Primary forests are globally
irreplaceable, with unique qualities essential to
preserving biodiversity and mitigating climate
change. Almost 98 percent of primary forest
is found within 25 countries, with around half
located in the U.S., Canada, Russia, Australia
and New Zealand.
All of the world’s remaining tropical primary
forest coexist with indigenous peoples, who
have stewarded these forests to date. Philanthropies, and international coalition NGOs such
as IntAct, are advancing important work to
support the customary tribal stewards of these
lands, who help ensure the forests’ ongoing
protection.

Other coordinated efforts are improving the
health of these areas. This includes efforts by
growing coalitions of businesses, community
groups, and environmental organizations
pushing to prevent plastics (such as single use
plastic bags) from entering the seas.

CONSERVING ENDANGERED SPECIES
Our actions have increased the rate of global
extinctions by up to 1,000 times the “natural”
rate of extinction, with habitat loss one of the top
drivers. Over the last several years, philanthropic
partners have been actively working to conserve
essential habitats and otherwise protect endangered species. One such collaboration is working
to permanently protect 30 Hills, the last and
largest remaining block of lush, lowland tropical
rainforest in Sumatra. Some of the world’s most
critically endangered species are being forced into
ever-shrinking islands of forest in seas of palm
oil and pulp plantations. The deforestation and
associated release of carbon has made Indonesia
one of the world’s largest emitters of greenhouse
gases. Another philanthropic collaborative, the
Elephant Crisis Fund, supports innovative strategies for people and wildlife to co-exist and thrive.

THE PLANET
PLEDGE FUND:

UNLOCKING TRILLIONS,
NOT BILLIONS

W
The Planet Pledge
Fund creates a
virtuous circle of
giving, investing,
returns, and results.

e must harness the economic power
and strategic knowledge of institutional
investors and philanthropists if we
are to secure the trillions needed to address
climate change. To accomplish this goal, Planet
Pledge Alliance members will jointly develop
the $1b-plus USD Planet Pledge Fund (PPF), a
groundbreaking, evergreen endowment focusing
on proven and broadly replicable technologies
of waste optimization, renewable energy, and
energy efficiency that can begin reducing
greenhouse gas emissions immediately. PPF
members and advisors will direct investments
toward multi-benefit, sustainable development
solutions at scale. Philanthropies will enhance
their results by turning their returns toward
climate resilience and adaptation grantmaking.
To succeed where other investment funds
have struggled, the PPF will rely on key partnerships with global institutions to identify
and de-risk climate-friendly projects. These
include partnerships with the International
Finance Corporation (IFC), a World Bankmember global development institution, and
the U.N. Secretary General’s CCFLA, a coalition of three dozen leading institutions committed to mobilizing finance for low-emission
and climate-resilient infrastructure in urban
areas. Planet Pledge’s partnership with CCFLA
and its member institutions will help ensure
significant, stable deal flow that will begin
reducing greenhouse gas emissions now.

MAKE YOUR PLANET
PLEDGE NOW
© International Bird Rescue

E

arth is in crisis. We need to work together, wisely
and swiftly, to reverse pending catastrophes. An
upcoming Planet Pledge Campaign will offer new,
varied opportunities for each of us to do our part.
Consider making your own Planet Pledge now. You can:
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Together, we
can succeed in
protecting our
only home, Earth,
and all of its
inhabitants.

• Join us in identifying and investing in climate solutions
at scale, along with other like-minded participants.
• Join us in making collaborative grants with donor and
foundation partners who are addressing the most
urgent challenges facing the natural world today.
• Donate to Planet Pledge to support the work of the
Campaign and PPF.
• Make a personal, individual pledge and witness
the results to the world through the Planet Pledge
Campaign (launching late 2017). The Campaign will
offer actions you can take to change the world every
day, by:
– identifying and highlighting climate-friendly products
and services that the public can choose to support;
– offering a wide range of effective strategies to
increase energy efficiency and use of renewables at
home and work;
– recommending other approaches at home to reduce
carbon emissions, such as a climate-friendly diet,
waste minimization and efficient water use;
– identifying strategies to measure and compare our
emission reductions, so we can challenge each other
to reach new goals;
– identifying policy changes to mitigate and address
climate change, such as forest protection.
We can all play a role.
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We are more fulfilled when we are
involved in something bigger than ourselves.
— John Glenn, U.S. astronaut

Leonardo DiCaprio
Chairman, Leonardo DiCaprio Foundation
Initial Co-Founder, Planet Pledge
Terry Tamminen
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Initial Co-Founder, Planet Pledge
Linda Sheehan
Executive Director, Planet Pledge

9800 Wilshire Blvd., Beverly Hills, CA, 90212, USA
lsheehan@planetpledge.org
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