
Education Savings Account Act
BE IT ENACTED BY THE CONGRESS HERE ASSEMBLED THAT:
SECTION 1.	Families enrolled in a public K-12 education shall have the opportunity to create an Education Savings Account program that shall be with pre-taxed income. 
SECTION 2.   A parent may direct a private financial institution trustee to use the funds in his or her child's account to pay the tuition and fees for the child to attend an eligible private school.
A. A parent may direct the trustee to transfer the account to another financial institution participating in the program.
B. Within 3 months after the child graduates from high school or no longer participates in the program, a parent may direct the trustee to donate any unspent funds in the account to the child’s previous school district.
SECTION 3.    A parent must annually apply to the program on behalf of the child during the
annual enrollment period. As part of the enrollment, the parent must identify the educational option chosen to meet the compulsory attendance requirements of a state’s law through attendance at a private school. 
A. If a parent elects for the child to attend an eligible private school, the parent or the child must:
1. Select an eligible private school and apply for admission.
2. Inform the child's school district when the parent withdraws the child to attend the private school. 
SECTION 4.   A private school is eligible to participate in the program, whether sectarian or
nonsectarian, if the school is accredited by an appropriate accrediting agency or association recognized by the U.S Department of Education and  complies with rules adopted by the department for participation in the program.
SECTION 5.   The Department of Education shall establish an annual enrollment period and a
process in which a parent may apply to enroll his or her child in the program.
A. The enrollment period shall begin by January 1 and end by March 1 before the school year in which funding for the child's account is sought. 
B. All applications must be processed by May 1 of each year.
SECTION 6. 	This law will take effect on January 1st, 2014. 
SECTION 7. 	All laws in conflict with this legislation are hereby declared null and void.  
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