
3/9/2021 Kendo UI Editor content

https://appv2.ixactcontact.com/account/massemail/template/edit/10226670 1/5

 

MARKET MONITOR March 2021 Volume 180

Call us!
 

       Don                            Paul 
604.649.0235                    604.862.4429

Word Of The Year:  UNPRECEDENTED!
 It truly has been an incredible year on so many levels.  An unprecedented year in fact!  On top of what we have all been 
dealing with regarding the pandemic and missing our family members and friends we have experienced an unheard of 
year in the real estate market.  Soaring prices, record smashing low interest rates, incredibly low inventory and who 

even new what ZOOM was a year ago??   However, change is on the horizon.  The positive outlook on vaccines means 
we may be back to something close to normal by the end of the year.  The real estate market, on the other hand, is not 
easily predicted.  At some point the demand will ease and supply will increase leading us into a more balanced market 
which is much easier to navigate.  Let's all just hang in there a little longer, stay safe, keep our loved ones safe.  If you 

are considering a move in the near future be sure to call and get the most up-to-date information. 

 

Brookswood Split Level
 New listing in great Cul-De-Sac 

family location.  Lots of updates.  
Don't delay!

Just $1,100,000.00 

 

 Another Month, another Record For Property Sales In 
The Fraser Valley

 

For the sixth consecutive month, Fraser Valley’s real estate market experienced property sales at levels 
never seen before in the 100‐year history of the Fraser Valley Real Estate Board (FVREB).
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To provide a historical perspective, sales in February were 88 per cent above the 10‐year average for 
that month; and 18 per cent higher than the previous record of 2,387 sales in February 2016.     
Chris Shields, President of the Board said of this month’s record numbers, “This is new territory for us. 
We have never seen such consistent and persistent demand for housing in the Fraser Valley.”   “What’s 
fueling the demand is the combination of record‐low interest rates and the response to the pandemic. It 
is not something that could have been predicted and it has created a very complex market for buyers 
that requires the knowledge and expertise of a professional." 
 
For family‐sized homes, prices climbed 3 to 5 per cent in February alone and sold on average in three 
weeks. We understand the stress and frustration with the market currently and we’re here to help guide 
and protect home buyers.  
 
Baldev Gill, Chief Executive Officer of the Board, added, “We know more people are choosing to move 
to the Fraser Valley right now because they’re seeking more usable space, a better quality of life, and 
they recognize that their housing dollar goes further. The challenge is selection. We anticipate as the 
vaccination roll‐out accelerates, confidence to list will increase and we’ll see inventory return to more 
normal levels. In the meantime, REALTORS® will continue to ensure consumer safety is at the forefront 
of all home viewings and transactions.”  

Across the Fraser Valley, in February, the average number of days to sell a single‐family detached home 
and a townhome was 21 days. Apartments took on average 35 days to sell.   

  

 

 

Fraser Valley Real Estate Board:  March 02, 
2021.

The Fraser Valley Real Estate Board is an 
association of 3,840 real estate professionals 
who live and work in the BC communities of 
North Delta, Surrey, White Rock, Langley, 
Abbotsford and Mission.  The FVREB will 
mark its 100 year anniversary in 2021 
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Not intended to solicit properties already listed for sale.

 


