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FRASER VALLEY JANUARY
HoME SALES TyPICAL; NEW
LISTINGS LAGGING

January’s property sales in
the Fraser Valley came in 6%
above the 10 year average for
the month, while new listings
finished 11% below historical

norms.

Of the 974 total MLS sales of
residential and commercial
combined in the Fraser Val-

ley, 363 were single family

detached homes, 241 were

townhouses and 248 were
apartments.

“Considering our record shat-
tering snow and cold, the pace
of home sales remained
surprisingly balanced in

January,” said Darin
Germyn, President of the
Board. “Sales in our region
have steadily improved since
July of last year and
January’s numbers remained
consistent with that trend.”

“Where the weather may have
had an impact in January, is
on our housing supply,” ob-

served Germyn. “For certain
property types, listings in the

Fraser Valley are not keeping
pace with sales. In areas of

Surrey and Langley for exam-

ple, for every two townhomes

listed, one is selling. So, if
you’re thinking of buying,
talk to your Realtor about
local market conditions to
understand the variances”.

For the Fraser Valley region,

the average number of days to
sell an apartment in January
was 49, and 47 for
townhouses. Single family
detached homes remained on
the market for an average of
60 day before selling.

Fraser Valley Real Estate
Board
February 4, 2019

The Fraser Valley Real Estate Board is
an association of 3,679 real estate
professionals who live and work in the
BC communities of North Delta, Sur-
rey, White Rock, Langley, Abbotsford
and Mission. The FVREB will mark
its 100 year anniversary in 2021.

“Age is an issue of mind over matter. If you don’t mind, it doesn’t matter.”

.....Mark Twain

Sales-to-Active Listings Ratio, All Types, Fraser Valley

Ratio

20

10 4

January: 19%

MLS Statistics for January 2020 - All Properties

Period Jan/20 | Jan/19 | Change | Dec/19 | Change| YTD YTD [ Change
20 19

New Listings 2,216 2,609 | -15.1% | 4,686 9.8% | 2,216 | 2,609 |-15.1%
Sales 974 784 24.2% 1,247 | -219% | 974 784 24.2%
Active Listings 5,143 5,995 -14.2% 4,686 9.8%
Avg Price 743,174 | 662,911 | 12.1% | 750,917 | -1.0%
Single Family Homes - Average Price

Period Jan /20 Jan/19 Change Dec/19 Change
Abbotsford 825,095 731,044 12.9% 788,546 4.6%
Langley 1,101,487 1,021,932 7.8% 1,005,304 9.6%
Surrey 1,132,686 1,027,428 10.2% 1,141,753 -0.8%
Town Houses - Average Price

Period Jan /20 Jan/19 Change Dec/19 Change

Abbotsford 467,834 400,735 16.7% 444,212 5.3%
Langley 577,062 550,344 4.9% 573,078 0.7%
Surrey 602,285 569,735 2.5% 587,741 2.5%
Condos - Average Price

Period Jan /20 Jan/19 Change Dec/19 Change
Abbotsford 305,239 322,567 -5.4% 328,566 -6.3%
Langley 409,821 408,600 0.3% 417,960 -1.9%
Surrey 402,073 379,003 6.1% 401,032 0.3%

These numbers represent averages only in a broad market area. If you have questions regarding how

these figures might relate to your property in particular, please call me. I will be glad to discuss how your
property has been affected and its current value. 604.649.0235 e-mail: RealServicec@ TEBBUTT.com




