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FOR SALE

REDUCED TO $14,900,000

COURT ORDERED JUDICIAL SALE

DOWNTOWN CALGARY PROPERTY

WITH HERITAGE STATUS

NOTE:

Conditional Offers Will Be Considered

by the Court

D.C. & Associates Realty

Tel: 403-616-2033

Email: dcbroker@telus.net

Web: http://www.commercialrealtoryyc.com

David Campbell
Broker
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$14,900,000

Court Ordered Judicial Sale.

The court has recently confirmed that it will consider

reasonable conditions a part of this offering. Court

provided Schedule "A" must be attached to and form

part of all offers.

This property is 19,474 sq. ft. and is comprised of six

25 foot lots.

The total frontage along 7th Avenue SW is

approximately 149.8 feet with a depth of

approximately 130 feet. The properties are currently

zoned under bylaw DC 67D2013 a copy of which can

be obtained on the website listed below. There are

currently older commercial buildings located on the

properties that hold little or no value in comparison

to the overall land value. The buildings have been

designated as a municipal historic resource and as

such any re-development would require the front 18

meters of the properties retain their heritage

character. Commercial redevelopment would be

permitted however restrictions would be imposed to

maintain the historical integrity of the site.
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The properties are located on the south side of 7th

Avenue SW. The street has tracks to accommodate
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the downtown core. No vehicle traffic is allowed on

7th Avenue as it is designated for Calgary Transit

vehicles only.Pedestrian traffic is available on
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the north sideof 7th Avenue. The rear lane to the

south of the property can be accessed from both 1st

Street SW to the west and Centre Street to the east.

The land is currently improved with turn of the

century buildings totaling approximately 16,648

square feet. There is a very limited amount of on-site

parking behind the easterly buildings. As with most
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access is only availablevia the rear lane. There is no

vehicular access from 7th Avenue SW. The site has

excellent pedestrian access and the property is on


���� ��t� ��	 ���t�	 ��s t�� ��� ���� ���	 �	 t���

one of the most vibrant locations in the city with

superior appeal and development opportunity.
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119 -7th Avenue SW

The building is improved to accommodate a single

tenant. The building was previously occupied by a

Pawn Shop. The interior condition of the property

appears to be very poor and likely not inhabitable

without considerable upgrades. The building offered

a gross area of approximately 2,000 square feet.
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The building was reportedly constructedcirca 1921.

The building is improved to accommodate 2 separate

tenants. The east half of the building is occupied by

a take-out restaurant while the west half is occupied
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building offers a dated below average condition

throughout. The building features brick construction

and reportedly a tar and gravel roof and offers a

gross floor area of 1,890 square feet.
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This building is presently in use as a retail store as

was constructed circa 1912. The building features a

full basement as well as a small bachelorapartment

on the 2nd floor of the rear of the building. There is

only a 2nd floor at therear of the building, the front

portion of the building is single floor. The building

has been maintained and featuresaverage, though

somewhat dated conditions. The building also

features concrete construction and a tar and

gravelroof with a full basement that lacks any

windows. The property offers a gross area

ofapproximately 3,787 sq feet.

The building was constructed in 1912. I6 </=35- >

legally titled lots and is improved with 2 individual

units, though the building was initially developedas a

single structure. B/6. ?,96- :3)6?53 >,0 :4//5- )6 6.3

rear of the building which are not in a condition that

would be usable without considerable capital

expenditure. 125 is in an uninhabitable condition due

to extensive damage from flooding. The building is

brick construction with a asphalt shingle roof offering

a gross area of 6,472 square feet.

The Calgary Stock Exchange building was

constructed circa 1914. The building is improved as

a main floor unit with a second storey component as

well as asecond floor unit which is improved as office

space. The second storey of the main floor unit and

the second floor office unit function independent of

one another. The main floor is in use as a retail shop

and finished as average to poor quality retail space

with water damage noticed on the 2nd floor of the

main floor retail space. The 2nd floor office would

require upgrades in order to provide real utility to the

owner. The building features brick construction and

an asphalt shingle roof. The building provides a

gross area of approximately 6,838 sq feet.
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