
307 - 2851 Heather Street - TAPESTRY

Assignment of Contract Worksheet
31-Jul-07

at

New Price $425,000.00

Assignment Price Calculation:

Contract Price $339,900.00

Finishing Options (to be paid on completion) $0.00

Credits (to be received on completion) $3,000.00

Assignment Price * $88,100.00

Assignee's Obligations on Subject Removal:

Assignment Price * $88,100.00

Interest Replacement (to be calculated) $0.00

Replacement Deposit $50,985.00

Assignee's Obligations to Assignor $139,085.00

Replacement Deposit Bond (an option) $0.00

Assignee's Obligations on Subject Removal $139,085.00

Assignee's Obligations on Completion:

Original Contract Price $339,900.00

Less: Replacement Deposit ($50,985.00)

Replacement Deposit Bond (an option) $0.00

Finishing Options (to be paid on completion) $0.00

Credits (to be received on completion) ($3,000.00)

Assignee's Obligation to Developer $285,915.00

Applicable GST** (7%*** - On 'Contract Price') $23,793.00

Property Transfer Tax (On 'New Price') $6,500.00

Lawyer Fees (approx - tbc) $750.00

Assignee's Obligation on Completion $316,958.00

Transitional GST rebate down to 6%*** of 'Contract Price' ($3,399.00)

ASSIGNEE'S TOTAL OBLIGATIONS $452,644.00

** Note 1: GST may be payable on the Assignment Price.  If Seller is a GST registrant, the net GST on the Assignment Price 

may have to be claimed as an input tax credit.  If the Seller is not a GST registrant and this assignment is a one-time transaction, the GST must be remitted.

Also, see GST changes after May 2nd, 2006 re: transitional gst rebate:

If ownership or possession of the home is transferred before July 1, 2006,  GST is payable at the rate of 7%

If ownership and possession are transferred on or after July 1, 2006,  effective GST is payable at the rate of 6%

* Note 2:  Assignment gains may be considered income and not Capital Gains and their accompanying tax rates would apply

Please seek independent accounting and/or income tax advice concering the above.

***Note 3:  GST will net out to ONLY 3.84% after  rebate if the purchaser is buying the home as their principal residence.

E. & O. E.  The information contained herein was obtained from sources deemed reliable, however it is not guaranteed by us.


