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WHITEPAPER
(BETA)

This Whitepaper (Beta) may be amended or updated until the official release Whitepaper is published.  It is the recipient’s 
responsibility to check and/or request for any such updates.  Please refer to www.indx.capital for the latest version.
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PLEASE READ ALL SECTIONS OF THIS DISCLAIMER 
CAREFULLY. YOU SHOULD ENSURE YOU 
UNDERSTAND THE NATURE OF THE PROPOSED 
BUSINESS AS SET OUT IN THIS WHITEPAPER AND 
CONSULT YOUR LEGAL, FINANCIAL, TAX AND/OR 
OTHER RELEVANT ADVISORS BEFORE ATTEMPTING 
TO PARTICIPATE IN THE PROPOSED INDX INITIAL 
COIN OFFERING.

This whitepaper (Whitepaper) is published by INDX 
Limited trading as INDX in connection with the 
proposed initial coin offering by INDX (Initial INDX 
Token Sale).

The purpose of this Whitepaper is to assist a 
prospective purchaser (Purchaser) of INDX tokens 
(INDX Tokens) in deciding whether he or she wishes 
to proceed with a further investigation of INDX and 
its proposed business and operations (Business), and 
in determining whether to participate in the Initial 
INDX Token Sale. 

LIMITATION OF LIABILITY

To the maximum extent permitted by the applicable 
laws, regulations and rules, INDX shall not be liable 
for any indirect, special, incidental, consequential or 
other losses of any kind, in tort, contract or otherwise 
(including but not limited to loss of revenue, income 
or profits, and loss of use or data), arising out of or in 
connection with any reliance on anything presented 
in this Whitepaper by the Purchaser. 

INDX does not seek to exclude liability for, or remedy 
in respect of, fraudulent misrepresentation in 
connection with this Whitepaper.

REGULATORY TREATMENT OF INDX TOKENS

Currently we are operating as a UK limited company. 
It is unclear at the date of publication of this 
Whitepaper how the INDX Tokens will be treated 
under the UK regulatory regime. We aim to comply 
with guidance issued from time to time by the UK’s 
Financial Conduct Authority.

We are considering a number of jurisdictions at 
present and will make an announcement in due 
course about where INDX will operate ultimately; 
wherever INDX is based our intention is to work with 
the relevant regulatory authority/ies.

NO INVITATION OR OFFER

This Whitepaper does not constitute a prospectus 
or offer document of any sort and is not intended 
to constitute an offer of securities or a solicitation 
for investment in securities in any jurisdiction, nor 
shall the fact of its presentation form the basis of, or 
be relied upon in connection with, any contract or 
investment decision.

Any agreement between INDX and a Purchaser in 
relation to any sale and purchase of INDX Tokens 
shall be governed by INDX’s terms and conditions 
(INDX Token Purchase Agreement). In the event 
of any inconsistencies between the INDX Token 
Purchase Agreement and this Whitepaper, the INDX 
Token Purchase Agreement shall prevail.

The Purchaser is not eligible to purchase INDX 
Tokens in the Initial INDX Token Sale if they are 
a citizen, resident (tax or otherwise) or green 
card holder of the United States of America, the 

LEGAL DISCLAIMER
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People’s Republic of China, the Hong Kong Special 
Administrative Region of the People’s Republic of 
China, or a citizen or resident of Malta.  

INDX has in place robust “know your customer” and 
buyer due diligence procedures in order to screen 
individuals precluded from participating in the Initial 
INDX Token Sale. As a further precautionary measure, 
the smart contract underlying the INDX Token 
provides that a purchase of an INDX Token by an 
ineligible person shall be void and unenforceable as 
against INDX or any third party. 

The information in this Whitepaper, which does not 
purport to be exhaustive, has been provided by INDX, 
has not been independently verified and has not been 
approved by any regulatory authority or authorised 
person.  

FORWARD-LOOKING STATEMENTS

All statements contained in this Whitepaper and 
statements made publically by INDX or its directors, 
executive officers or employees in the normal course 
of business, that are not statements of historical 
fact, constitute “forward- looking statements”. 
Forward-looking statements may include, without 
limitation, forward-looking terms such as “aim”, 
“target”, “anticipate”, “believe”, “could”, “estimate”, 
“expect”, “if”, “intend”, “may”, “plan”, “possible”, 
“probable”, “project”, “should”, “would”, “will”. All 
statements regarding INDX’s financial position, 
business strategies, plans and prospects and industry 
projections are forward-looking statements. These 
forward-looking statements, including but not 
limited to statements as to INDX’s projected revenue, 
profitability, prospects, future plans, anticipated 
industry trends and other matters discussed in this 
Whitepaper regarding INDX, are predictions only.

These forward-looking statements involve known and 
unknown risks, uncertainties and other factors that 
may cause the actual future results, performance or 

achievements of INDX to be materially different from 
any future results, performance or achievements 
expected, expressed or implied by such forward-
looking statements. These factors include but are not 
limited to:

(a) changes in political, social or economic conditions 
in any jurisdiction which could have a direct or 
indirect effect on INDX, the Business, the Initial INDX 
Token Sale and/or the INDX Tokens;

(b) volatility of cryptocurrency market conditions, 
and the regulatory environment in the jurisdictions 
in which INDX conducts the Business and/or of which 
the Purchaser is citizen or resident; 

(c) the risk that INDX may be unable or execute or 
implement its business strategies and future plans; 

(d) changes in interest rates and exchange rates of 
fiat currencies and cryptocurrencies;

(e) changes in the availability and fees payable to 
INDX in connection with the Business;

(f) changes in the availability and salaries of 
employees who are required by INDX to operate the 
Business, and Business overhead;

(g) changes in preferences of customers of INDX;

(h) changes in competitive conditions under which 
INDX operates, and the ability of INDX to compete 
under such conditions;

(i) changes in the future capital needs of INDX and 
the availability of financing and capital to fund such 
needs;

(j) war or acts of international or domestic terrorism;

(k) occurrences of catastrophic events, natural 
disasters and acts of God that affect the Business;

(l) other factors beyond the control of INDX; and

(m) any risk and uncertainties associated with INDX 
and the Business, the INDX Tokens, the Initial INDX 
Token Sale.

All forward-looking statements made by or 
attributable to INDX or persons acting on behalf of 
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INDX are hereby expressly qualified in their entirety 
by such factors.

REPRESENTATIONS AND WARRANTIES BY THE 
PURCHASER

By accessing this Whitepaper whether electronically 
or in hard copy, or such part thereof (as the case may 
be), the Purchaser represents and warrants to INDX 
that they:

(a) acknowledge that the INDX Token may be treated 
as a security in one or more jurisdictions which are 
relevant to the Purchaser;

(b) agree and acknowledge that this Whitepaper 
does not constitute a prospectus or offer document 
of any sort and is not intended to constitute an offer 
of securities in any jurisdiction or a solicitation for 
investment in securities and you are not bound to 
enter into any contract or binding legal commitment 
and no cryptocurrency or other form of payment is to 
be accepted on the basis of this Whitepaper;

(c) agree and acknowledge that no regulatory 
authority has examined or approved of the 
information set out in this Whitepaper, no action 
has been or will be taken under the laws, regulatory 
requirements or rules of any jurisdiction and 
the publication, distribution or dissemination of 
this Whitepaper to them does not imply that the 
applicable laws, regulatory requirements or rules have 
been complied with;

(d) agree and acknowledge that this Whitepaper, the 
undertaking and/or the completion of the Initial INDX 
Token Sale, or future trading of the INDX Tokens on 
any cryptocurrency exchange, shall not be construed, 
interpreted or deemed by them as an indication of the 
merits of INDX, the Business, the INDX Tokens or the 
Initial INDX Token Sale;

(e) have not distributed or disseminated this 
Whitepaper, or any part thereof, where it is prohibited 
or restricted in their jurisdiction to do so, and will 
continue to observe and adhere to such local law and 
regulation as amended from time to time;

(f) agree and acknowledge that in the case where 

they wish to purchase any INDX Tokens, the INDX 
Tokens are not to be construed, interpreted, classified 
or treated as any kind of currency other than 
cryptocurrency;

(g) are fully aware of and understand that they are 
not eligible to purchase any INDX Tokens if they 
are a citizen, resident (tax or otherwise) or green 
card holder of the United States of America, the 
People’s Republic of China, the Hong Kong Special 
Administrative Region of the People’s Republic of 
China, or a citizen or resident of Malta;

(h) have at least a basic understanding of the 
operation, functionality, usage, storage, transmission 
mechanisms and other material characteristics 
of cryptocurrencies, blockchain-based software 
systems, cryptocurrency wallets or other related 
token storage mechanisms, blockchain technology 
and smart contract technology; 

(i) are fully aware of and understand the risks 
associated with INDX and the Business, the INDX 
Tokens, the Initial INDX Token Sale; and

(j) agree and acknowledge that INDX is not liable 
for any indirect, special, incidental, consequential or 
other losses of any kind, in tort, contract or otherwise 
(including but not limited to loss of revenue, income 
or profits, and loss of use or data), arising out of or in 
connection with this Whitepaper (or any part thereof), 
or their reliance thereon.

The Purchaser acknowledges and confirms that all 
of the above representations and warranties are 
true, complete, accurate and not misleading from 
the time of their access to and/or possession of this 
Whitepaper.

NO REPRESENTATIONS OR WARRANTIES BY INDX

While the Whitepaper has been prepared in good 
faith, no representation, warranty, assurance or 
undertaking (express or implied) is or will be made, 
and no responsibility or liability is or will be accepted 
by INDX or any entities in its group or by any of 
their respective officers, employees or agents in 
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relation to the adequacy, accuracy, completeness or 
reasonableness of this Whitepaper, or of any other 
information (whether written or oral), notice or 
document supplied or otherwise made available to 
any interested party or its advisers in connection with 
the Initial INDX Token Sale and/or the Business.  

All and any such responsibility and liability is expressly 
disclaimed. In particular, but without prejudice to 
the generality of the foregoing, no representation, 
warranty, assurance or undertaking is given as to 
the achievement or reasonableness of any forward-
looking statements or projections, management 
estimates, prospects or returns contained in this 
Whitepaper, or in such other information, notice or 
document. Any such forward-looking statements 
are based in part on uncertain eventualities and the 
Purchaser acknowledges the associated risk that 
actual results may differ materially from what is set 
out in this Whitepaper. 

This Whitepaper is the primary source of information 
about INDX, the INDX token, the Initial INDX Token 
Sale and the Business, and is drafted in English. 
This Whitepaper may be translated into other 
languages from time to time and/or used by INDX in 
communications at INDX’s sole discretion.

MARKET INFORMATION

This Whitepaper includes market and industry 
information and forecasts that have been obtained 
from surveys, reports and studies, where appropriate, 
as well as market research, publicly available 
information and industry publications. INDX has 
obtained and collated such information in good 
faith and understands the sources of it to be reliable, 
however INDX gives no assurance as to the accuracy 
or completeness of such information.

NO ADVICE

Any Purchaser of INDX Tokens is deemed to have read, 
understood and accepted this Whitepaper, including 
the foregoing limitations, to which they acknowledge 
they are bound.

No information in this Whitepaper should be 
considered to be business, legal, financial or tax 
advice regarding INDX, the INDX Tokens, the Initial 
INDX Token Sale. Purchaser should consult their 
own legal, financial, tax or other relevant advisors 
regarding INDX, the Business, the INDX Tokens, the 
Initial INDX Token Sale. 

In some jurisdictions, cryptocurrencies (and/or 
marketing, selling or buying cryptocurrencies) is 
unregulated and as a consequence those who risk 
their capital in cryptocurrency business or investment 
may not benefit from the same protections as are 
available in regulated markets. Purchaser should be 
aware that they shall bear the financial risk of any 
purchase of INDX Tokens for an indefinite period of 
time and are at risk of losing all of the capital they 
commit to it.

FURTHER INFORMATION

Purchasers and readers of this Whitepaper are free to 
direct enquiries relating to the Initial INDX Token Sale, 
the Business, the INDX Token or any matter referred to 
in this Whitepaper to INDX using the contact details 
set out herein. INDX has created an FAQ section on 
the INDX website (https://indx.capital/FAQ) and would 
encourage Purchasers and readers to check there 
before directing an enquiry to INDX.
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SUMMARY
INDX	use	their	proprietary	algorithm	to	determine	the	
most	profitable	Masternodes.		This	allows	INDX	token	
holders	to	receive	a	passive	income	from	an	index-
linked	Masternode	portfolio,	without	having	to	deal	
with	the	analytical,	financial	and	technical	hurdles.

INDX	are	conducting	an	ICO	to	raise	a	$50m	
investment	fund	to	acquire	a	basket	of	established	
and	emerging	cryptocurrencies	with	Masternode	
infrastructure.		Composing	the	cryptocurrency	
investment	in	such	a	way	as	to	maximise	Masternode	
rewards	and	minimise	risk	provides	investors	with	
carefully	considered	exposure	to	underlying	crypto	
infrastructure.		This	creates	an	easy	entry	point	to	the	
crypto	market	for	retail	and	institutional	investors	and	
will	also	produce	a	passive	income,	projected	at	187%*	
(see	Projected	Return),	in	addition	to	any	appreciation	
of	the	INDX	token	as	the	investor’s	underlying	asset.

50%	of	rewards	will	be	distributed	back	to	INDX	token	
holders,	25%	to	cover	R&D	and	operational	costs	
(forecasted	to	reduce	after	start-up	costs	and	coupled	
with	increased	automation),	and	25%	being	re-invested	
back	into	the	Assets	Under	Management	(AUM)	to	
further	strengthen	the	token	value	and	market	cap.
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MARKET OVERVIEW
The	macro	snapshot	of	the	crypto	economy	has	a	market	cap	of	around	$400bn	
and	is	distributed	between	1,500	coins	(Q1	2018).		Their	rise	is	widely	expected	to	
continue	to	grow	as	barriers	to	entry	are	removed,	liquidity	increases,	volatility	
dampens	and	more	institutional	funds	flow	in.

This	has	been	evidenced	as	capital	players	buy	up	ICOs	at	private	sale,	making	
it	increasingly	difficult	for	retail	investors	to	participate	and	benefit	from	the	
exceptional	returns	witnessed	in	2017.		Accessing	pre-sale	deals	is	now	the	
domain	of	corporate	partners,	whale	investors	or	private	pooling	groups.

Retail	investors	are	therefore	forced	to	seek	alternative	routes	to	tap	into	these	
potentially	lucrative	opportunities.		Masternodes	are	being	targeted	by	the	next	
wave	of	crypto	investing.

8 

“Masternodes are a hot 
theme for 2018 in the world of 

cryptoassets.”
Dan	Enright,	IBM	Technical	Consultant

“Masternodes and Staking 
will be huge in 2018 - Are 

Masternodes the new Mining?”
N1NJAWTF	-	Crypto	Blogger	and	Influencer
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Network Transactions

Confirmation 
Revenue

MASTERNODES
Emerging	cryptocurrencies	use	a	bonded	validator	system	known	as	Masternodes	
to	provide	services	and	verify	transactions	on	the	blockchain.		This	second	tier	
distributed	consensus	mechanism	improves	on	Proof	of	Work	(POW)	utilised	by	
Bitcoin,	which	is	typically	computationally	intensive,	consequently	expensive	and	
environmentally	destructive.

Masternode	owners	must	first	stake	an	escrowed	deposit,	denominated	in	that	
network’s	currency.		Masternodes	are	required	to	provide	services	to	the	network	in	
exchange	for	rewards.		The	important	principle	is	that	running	a	Masternode,	with	the	
necessary	collateral,	guards	against	a	Sybil	attack,	since	the	owner	is	de-incentivised	
to	act	deceitfully	and	introduce	fake	transactions,	for	risk	of	forfeiting	their	deposit	
and	causing	reputational	damage	and	subsequent	devaluation	of	the	currency.

Masternode	stakes	vary	between	networks,	but	typically	range	from	$10k	to	$500k	
and	produce	variable	ROIs	(see	Portfolio	Snapshot).		Additionally,	they	require	
technical	set-up,	an	understanding	of	Linux	and	a	dedicated	server	to	host	a	full	copy	
of	the	blockchain	and	to	perform	varying	services	24/7.

Although	these	obstacles	put	Masternodes	out	of	reach	of	mainstream	crypto	
investors	or	institutional	grade	funds,	they	provide	a	strong	source	of	passive	income	
arising	from	the	network	transaction	charges,	along	with	any	currency	appreciation	
on	the	coins	deposited.

Masternodes	can	add	
functionality	to	a	network	
network	besides	incentivised	
infrastructure.		These	
are	expected	to	increase	
beyond	simple	tasks	such	
as	anonymity	or	instant	
payments.		For	example,	
BlockNet	is	experimenting	
with	nodes	to	enable	
trustless	exchange	services,	
Crown	uses	nodes	to	host	
decentralised	applications,	
while	DASH’s	Evolution	update	
use	Masternodes	to	power	
decentralised	wallets.		As	their	
utility	increases,	Masternodes	will	become	the	underlying	crypto	infrastructure	of	the	
near	future.

Network Transactions

Confirmation Revenue

http://blocknet.co/
https://crown.tech/
https://www.dash.org/evolution/
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INDX	have	a	first-to-market	advantage	to	assemble	a	valuable	portfolio	of	
Masternodes	and	become	the	index	flag	bearer.

Value is generated in three ways: 
§	 Using	our	proprietary	index	to	assemble	an	outperformance	portfolio	of		 
	 Masternodes,	which	programmatically	adapt	to	maximise	transaction		 
	 revenues	and	distribute	a	passive	income	back	to	INDX	token	holders,		 
	 projected	at	187%*.

§	 Appreciation	of	the	underlying	staked	asset.		Accessing	deal-flow	of	highly		 
	 sought-after	ICO	private	sales	by	leveraging	our	AUM	and	commitment		 
	 to	securely	stake	Masternodes	on	our	enterprise-grade	infrastructure.		The		 
	 expectation	is	that	currency	value	will	significantly	increase	over	time.

§	 Since	25%	of	processed	rewards	are	re-invested	back	into	the	fund,	the	AUM			 
	 increases	and	strengthens	the	INDX	token	value	on	exchanges.

INDX	remove	the	financial,	technological	and	analytical	barriers.		This	allows	retail	
and	institutional	grade	investors	to	earn	a	passive	return	from	a	well-researched,	
hedged	and	index-linked	portfolio	of	Masternodes.		This	high	performance	asset	
is	robust,	scalable	and	will	increase	in	revenue	as	market	cap	and	network	traffic	
increase.

The	INDX	token	achieves	the	following:

§	 Removes	barriers	to	entry	for	retail	investors

§	 Provides	a	stable	passive	income

§	 Irons	out	volatility	using	the	algorithm

§	 Delivers	a	hedging	strategy

OPPORTUNITY

INDX Portfolio Model

INDX  
Token Holders

*	This	figure	is	a	targeted	gross	ROI	and	not	to	be	taken	as	
a	guaranteed	return	for	future	investment.		ROI	forecasts	
are	based	on	gross	rewards	and	are	merely	an	example	of	
potential	returns	from	a	simulated	portfolio	through	back-
tested	data	sets.
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INVESTMENT STRATEGY
OVERVIEW 
INDX	have	developed	a	tiered	and	indexed	investment	strategy	utilising	cleaned	
high	frequency	ticker	level	Masternode	and	market	data,	a	proprietary	algorithm	
unique	to	the	crypto	space,	backed	by	talented	human	oversight	and	enterprise-
grade	IT	infrastructure	and	security.

The	INDX	strategy	is	governed	by	an	Investment	Committee	comprised	of	
exceptionally	talented	and	experienced	individuals	within	their	specific	fields	of	
expertise.		They	will	determine	the	constituent	assets,	based	on	fundamental	and	
technical	analysis	and	cross-referenced	with	a	broader	parameter	of	objectives	
and	risks	buried	within	the	composition	of	INDX	Capital’s	overarching	ethos.

Following	the	extensive	selection	process,	each	crypto	asset	will	be	fed	into	
INDX’s	algorithm	to	determine	initial	and	ongoing	allocations.		After	the	asset	
acquisition,	pre-defined	risk	criteria	will	be	monitored	on	an	ongoing	basis.		If	any	
of	the	parameters	within	that	schedule	are	breached	then	a	signal	is	emitted	to	
the	Investment	Committee.	Judicial	process	is	then	executed	to	determine	the	
next	course	of	action,	whether	it	be	to	continue	with	the	exposure	of	that	asset,	
partially	reduce	exposure	or	liquidate	completely.

INVESTMENT COMMITTEE 
The	Investment	Committee	is	compiled	of	the	best	talent	from	traditional	fund	
management,	crypto	analytics	and	researchers,	along	with	respected	critical	
thinkers	and	investors	in	the	cryptocurrency	and	Masternode	space.		They	
provide	initial	oversight	to	identify	existing	and	emerging	crypto	assets	with	
Masternodes,	via	private	sale	and	crowdsale	ICOs,	that	could	offer	exceptional	
returns	and	help	to	enhance	the	INDX	portfolio.

The	function	of	the	committee	is	to	review	current	portfolio	performance,	
structure	and	balance,	along	with	forecast	analysis	of	potential	additions	to	the	
Masternode	portfolio.

Key Investment Committee Members include: 
§	 Chief	Investment	Officer	(CIO)	-	Chairman 
§	 Chief	Technology	Officer	(CTO) 
§	 Portfolio	Manager 
§	 Masternode	Strategist 
§	 Masternode	&	Crypto	Analyst 
§	 Emerging	Asset	Analyst 
§	 Algorithm	Project	Manager 
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THE INDX ALGORITHM 
The	INDX	methodology	is	based	on	its	bespoke	algorithm	designed	to	optimise	
returns	and	balance	risks	associated	with	its	pool	of	Masternodes.		Unlike	
traditional	indices,	there	are	idiosyncratic	variables	specific	to	cryptocurrency	and	
the	Masternode	infrastructure	including	coin	price,	Masternode	ROI	and	network	
traffic	levels	that	the	index	needs	to	incorporate.		The	potential	crypto	assets	will	
be	graded	according	to	a	multiple	of	factors,	in	order	to	streamline	variables	that	
will	assist	in	establishing	each	asset’s	fundamental	analysis	parameters.

The	crypto	market	is	relatively	small	and	immature	so	there	tend	to	be	many	
factors	that	influence	its	trading	movement	that	would	not	have	such	a	poignant	
effect	in	traditional	markets.		Factors	include	social	media	and	influencers’	
sentiment,	whale	trading,	futures	trading	and	specific	large	market	cap	coins	
such	as	Bitcoin.

All	these	factors	lead	to	each	crypto	asset	being	assigned	a	specific	grade	as	
a	variable	for	the	algorithm.		It	will	then	generate	its	own	set	of	parameters	
bespoke	to	that	asset	and	then	integrate	them	into	the	alert	system.

1. Type of Asset

i.	 Currency 

ii.	 Privacy 

iii.	 General	Purpose	Platform 

iv.	 Distributed	Storage 

v.	 Payments	Platform 

vi.	 Distributed	Computation 

vii.	 Decentralised	Web	Hosting 

viii.	 On-chain	Governance 

ix.	 Prediction	Markets 

x.	 IOT 

xi.	 Identity 

xii.	 Advertising 

xiii.		 Content	Creation 

xiv.		 Asset	Management 

xv.	 Time	Stamping	 

xvi.	 Decentralised	Exchange	Platforms 

xvii.	 Exchange	Platforms 

xviii.	Lending	Platforms 

xix.	 Crowdfunding	Platforms

2. Inherent Risk

3. Purpose of Asset (Inherent Value)

4. Strength of Developer Team

5. Roadmap

6. Community

7. Liquidity

8. Wallet Stability
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Return on Investment 
INDX	has	forecasted	a	Return	on	Investment	(ROI)	in	excess	of	180%*	(see	Portfolio 
Snapshot),	which	is	derived	from	back-testing	of	data	over	a	225-day	period	to	
cater	for	both	bull	and	bear	cycles.		INDX	anticipates	the	Masternode	landscape	
to	develop	aggressively	in	the	future,	with	various	fundamentally-strong	projects	
influencing	the	space	such	as	VeChain,	Matrixchain,	Dadi	and	Origin	Trail,	to	name	
a	few.

Masternode Classification 
INDX	has	developed	three	classes	of	Masternode	assets	to	exist	within	our	
portfolio.		Classes	A	through	C	each	represent	a	quantified	measure	that	will	be	
applied	to	a	given	Masternode	asset,	which	we	have	illustrated	below:

Rebalancing & Liquidation 
As	described	above,	INDX’s	classification	system	minimises	exposure	to	
Masternode	assets	that	could	prove	more	difficult	to	exit	by	giving	a	higher	
weighting	to	Masternodes	exhibiting	greater	liquidity	and	less	volatility.		In	the	
event	that	INDX’s	real-time	alerts	and	risk	management	process/system	triggers	
a	partial	or	full	liquidation	event,	then	the	positions	can	be	exited	with	minimal	
impact	and	this	will	initiate	a	portfolio	rebalance	to	maintain	investment	levels.		At	
all	times,	the	Algorithm	is	optimising	to	maintain	a	minimum	ROI.

*	This	figure	is	a	targeted	gross	ROI	and	not	to	be	taken	as	a	guaranteed	return	for	future	investment.		
ROI	forecasts	are	based	on	gross	rewards	and	are	merely	an	example	of	potential	returns	from	a	
simulated	portfolio	through	back-tested	data	sets.
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Based	on	the	higher	exposure	to	Class	A	and	B	Masternode	assets,	INDX	expects	
the	need	for	liquidation	to	be	minimal	and	infrequent.		Understanding	risk	and	
management	thereof,	is	a	major	priority	and	that	is	embedded	in	the	Algorithm	
and	INDX’s	Asset	Management	Process.

Quantitative Approach 
Utilising	a	quantitative	approach	with	a	specialist	in	the	field,	INDX	runs	simulations	
of	the	Algorithm	to	further	finesse	the	design.		The	Algorithm	is	then	merged	with	
a	user-friendly	interface	to	allow	for	a	systematic	and	automated	process	of	back-
testing.

At	this	stage,	the	Algorithm	applies	a	weighting	to	the	classes	to	generate	a	
preliminary	portfolio	of	assets.

Data Sources 
INDX	derives	its	data	from	the	following	sources:

1.	 API	from	all	associated	trading	exchanges	of	each	asset.

2.	 The	‘Get	Data’	function	from	the	Block	Explorer	to	ascertain	the	current	number	
of	Masternodes	and	their	respective	collateral	requirements.

3.	 Block	Explorer	streaming	to	monitor	current	and	previous	“block	rewards”	over	a	
given	time.

4.	Hosting	all	Masternodes	on	the	market	to	acquire	a	continual	stream	and	then	
stored	in	a	data	warehouse.

Data Cleaning 
From	the	data	received,	INDX	applies	its	proprietary	“cleaning”	process	to	remove	
data	abnormalities	(e.g.	pricing	spikes,	high/low	kurtosis,	skewness)	to	level-out	the	
data	and	produce	a	more	reflective	trading	history	of	the	assets.		The	cleaned	data	
is	used	to	simulate	a	‘fair	value’	for	each	Masternode	asset	and	forecasted	returns	
are	updated.		An	optimiser	is	overlaid	to	produce	an	“optimal”	portfolio	to	maximise	
returns.

Technical Analysis 
The	INDX	Algorithm	benefits	from	technical	analysis	data	feeds	to	monitor	the	
price	behaviour	of	each	actual	and	potential	Masternode	investment	in	the	
basket.		Subjective	analysis	is	avoided.		Instead,	objective	technical	indicators	(e.g.	
Relative	Strength	Index	(“RSI”),	Moving	Average	Convergence	Divergence	(“MACD”)	
and	Stochastics)	are	used	to	monitor	the	overbought/oversold	nature	of	the	
Masternode	assets,	as	well	as	whether	investment	into	a	Masternode	asset	(already	
existing	in	the	portfolio	or	otherwise)	is	desirable	from	a	timing	perspective.
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Risk/Volatility Management 
The	INDX	Algorithm	not	only	defines	exposure	to	each	Masternode	asset	but	it	
continually	monitors	the	portfolio	as	a	whole	and	the	specific	assets	comprising	
the	portfolio.		With	constant	analysis,	the	Algorithm	will	define	the	optimal	
composition	of	Masternodes	at	all	times.		The	Algorithm,	coupled	with	INDX’s	
cleaned	data,	allows	each	Masternode	asset	to	be	assigned	a	risk	profile	that	
underwrites	its	“allowable”	volatility.

INDX’s	Asset	Management	Process	defines	volatility	triggers	as	either	“selective”	or	
“broad”	market	moves.

In	the	event	of	a	broader	crypto	market	move	where	all	assets	decrease	by	a	
given	percentage,	the	Algorithm	will	determine	an	exposure	position	for	each	
Masternode	asset	within	the	portfolio	and	this	will	either	maintain	levels	or	partially	
scale	out	of	certain	positions	if	those	specific	Masternode	returns	are	predicted	to	
deliver	an	inadequate	future	return.		As	the	Algorithm	gives	greater	weight	to	the	
Class	A	and	B	profiles,	the	necessity	for	liquidation	of	those	assets	during	greater	
market	moves	is	not	required.

If	a	specific	asset	in	the	portfolio	is	reacting	outside	of	the	broader	crypto	market,	
as	a	“selective”	move,	then	this	will	trigger	a	liquidation	event.		The	Algorithm	sets	
an	exposure	position	for	the	asset	and	a	deviation	beyond	its	underlying	risk	profile	
alerts	INDX’s	system	and	a	scaled-out	trade	is	initiated.

The	algorithm	will	determine	a	new	portfolio	distribution	based	on	the	balance	
returned	from	the	sale	of	the	liquidated	asset.		If	the	Algorithm	determines	that	
INDX’s	exposure	to	its	current	assets	is	optimal	and	no	further	investment	is	
required	then	INDX	will	move	the	funds	to	a	stable	coin	or	fiat.

Liquidating	positions	will	be	conducted	via	OTC	services	and/or	cross-platform	
exchanges.		In	the	future,	INDX	will	also	establish	“dark	pool”	options	(eg.	Republic	
Protocol)	and	Atomic	Swaps,	once	the	technology	is	available,	sufficiently	mature	
and	compliant.



16 

TECHNICAL

Technical Development & Procedures 
INDX	has	a	team	of	world-class	IT	experts	in	areas	of	blockchain	development,	
network	systems	design	and	administration,	data	storage,	cyber	security,	digital	
forensics	and	automation.		With	this	depth	of	talent,	INDX	will	provide	a	secure	and	
robust	network	with	nanosecond	response	automation	and	secure	near-line	and	
cold	private	key	storage.

A	strict	protocol	will	be	established	for	Masternode	setup,	maintenance	and	
operation	procedures.		Considerations	will	involve	real-time	monitoring	of	server	
and	functionality,	redundancies	via	cluster	integration	and	protection	mechanisms	
backed	by	quality	Service	Level	Agreements	(SLA).

Security Design & Implementation 
By	placing	security	first	and	foremost	our	design	team	have	focused	on	building	
an	enterprise-level	infrastructure	to	secure	the	servers	running	the	Masternodes.		
INDX	will	implement	encrypted	Virtual	Private	Servers	(VPS)	with	multiple	geo	
locations	and	protect	the	associated	private	keys	with	Shamir	Sharding	on	a	multi-
level	offline	storage	basis.		The	designers	will	implement	effective	automation	
to	keep	latency	levels	to	a	minimum	and,	therefore,	minimising	down-time	and	
maintaining	continued	high	yields	for	our	token	holders.

Security Audit 
After	the	infrastructure	has	been	established	and	the	necessary	security	steps	have	
been	implemented,	INDX	will	outsource	to	an	independent	team	for	a	complete	
network-wide	security	audit	where	our	systems	will	undergo	intense	penetration	
testing.		Any	weaknesses	will	be	addressed	immediately,	closed	and	only	after	re-
testing	will	we	deem	our	systems	enterprise-grade	and	validated	for	immediate	
deployment.		This	process	is	one	of	many	factors	that	set	INDX	apart	in	the	market	
and	place	our	token	holder’s	interests	as	the	foremost	priority.
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PROCESSES 
Before	token	acquisitions	and	Masternode	deployment,	INDX	will	execute	a	
thorough	review	of	the	following:

§	 Individual	token	acquisitions	through	trading	and	fundamental	 
	 analysis,	historical	performance	and	future	predictions

§	 Portfolio	simulation	testing

§	 Real-time	analysis	of	trade	movements	and	Masternode	reward	returns

§	 Rebalance	processes

§	 Liquidation	procedures	in	a	simulated	environment

§	 Streamlined	judicial	processes

INDX	have	created	a	benchmark	of	clear	parameters	regarding	the	pool	of	
crypto	assets	and	their	associated	Masternodes.		These	mechanisms	will	not	
only	maximise	returns	but	also	mitigate	unseen	and	extremely	volatile	market	
or	token-specific	price	fluctuations.		These	mechanisms	are	defined	into	two	
separate	categories.

AUTOMATION & ALERT 
At	all	times,	our	systems	will	monitor	all	Masternodes	and	their	associated	
assets	for	price	volatility	and/or	volume	movement.		INDX’s	automated	alert	
systems	will	trigger	upon	a	significant	change	in	position	on	any	of	the	
following:

§	 Quantity	of	Masternodes

§	 Volume	of	Transactions

§	 Network	Value	to	Transactions	(NVT)	ratio

§	 Trading	Volume

§	 Trading	Price

§ Market Capitalisation

§	 Risk	Level	(as	defined	by	INDX	algorithm)
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JUDICIARY 
If	a	system	alert	triggers	to	signify	that	asset	“X”	has	incurred	a	definitive	change	
in	a	negative	direction	beyond	the	algorithmically-derived	parameters	then	an	
automated	response	will	ensue	upon	a	validated	judicial	review.		The	judicial	
process	allows	for	a	“human	checksum”	balance	before	ejecting	a	significant	
Masternode	holding	from	the	portfolio.

Our	Investment	Committee	will	be	carrying	out	ongoing	reviews	for	all	crypto	
assets	held	and	this	is	done	using	traditional	fundamental	analysis	and	close	
monitoring	of	project	and	team	development.		This	will	allow	for	very	fast	
recognition	and	validation	at	the	time	of	the	alert	if	immediate	liquidation	is	
required.		It	goes	without	saying	that	a	crucial	aspect	of	the	cryptocurrency	
market	is	sentiment	and	this	will	also	be	taken	into	consideration	for	the	
individual	asset	at	the	time.

REAL-TIME 
MONITORING 

ALERT
SYSTEM

MN1

MN2

MN3 

MN4 

MN5 

MN6 

MN7 

MN8 

MN9 

Investment
Committee
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ACQUISITION 
Upon	conducting	all	the	necessary	checks	and	balances,	INDX	will	allocate	75%	of	
funds	to	deploy	for	Masternode	acquisition:

§	 Masternode	Acquisition	(95%)

§	 Liquidity	Pool	(5%)

Existing Masternodes 
The	deployment	of	INDX’s	Investment	Strategy	is	split	in	to	three	phases	to	
allow	for	a	careful	and	considered	deployment	of	funds.

1.	 The	first	phase	will	consist	of	the	initial	purchase	of	crypto	assets,	 
	 based	on	the	INDX	portfolio,	and	this	will	represent	30%	of	the	total	 
	 pool.

2.	 The	second	phase	is	the	re-test	and	re-calibration	of	procedures,	 
	 weighting	and	rebalancing	algorithm	in	a	real-use	case	with	live- 
	 traded	tokens.		There	will	be	no	further	deployment	during	this	phase.

3.	 The	third	phase	consists	of	65%	of	the	purchase	pool	and	subsequent 
	 deployment.

Liquidity	Pool	5%

Masternode 
Acquisition				
95%
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Upcoming Masternodes 
The	INDX	Investment	Committee	will	actively	research	and	seek	out	
projects	that	have	the	potential	to	deploy	Masternodes	in	the	near	future.		
Leveraging	their	position	as	the	home	of	the	Masternode	eco-system,	
INDX	have	established	themselves	as	preferential	Masternode	operators,	
bringing	inherent	credibility	to	upcoming	projects.		This	may	mean	
INDX	will	partake	in	private	or	pre-sale	fundraises	to	capitalise	on	more	
competitive	token	rates	that	maximise	the	future	ROI	of	the	Masternode.		
Any	acquisition	will	be	subject	to	the	Investment	Committee’s	approval.

Liquidity Pool 
For	INDX	to	mobilise	quickly	for	opportunities	that	arise	suddenly	or	to	
facilitate	the	liquidation	process,	a	5%	pool	will	be	side-lined	for	liquidity	
purposes.		This	will	give	a	level	of	flexibility	to	maximise	the	rewards	from	
the	Masternode	portfolio	while	allowing	a	structured	exit	from	a	particular	
asset	position.

PROJECTED RETURN

Historical Analysis 
INDX	expects	to	provide	a	consistent	and	substantial	return	on	investment	
with	our	Investment	Committee	analysing	fundamentals,	working	
with	crypto	project	developers	and	investing	early	to	strengthen	our	
investment	position.		DASH	provides	a	perfect	historical	example	of	the	
early	investment	positioning	that	INDX	plans	to	take.

As	shown	below,	if	an	investor	took	a	position	on	DASH	at	this	point	in	
time	then	the	ROI	would	only	be	7.35%	and	not	financially	viable.		If	a	
position	were	taken	in	June,	2015,	immediately	before	Masternodes	were	
implemented,	then	the	ROI	would	be	1414.50%	and	certainly	a	viable	
investment.

However,	if	an	investor	had	taken	a	position	even	earlier	(circa	April,	2014),	
then	the	ROI	they	would	be	entertaining	now	would	be	8201.59%.		This	
clearly	demonstrates	the	importance	of	building	a	position	early	and	why	
INDX	has	incorporated	the	acquisition	of	“Pre-Emptive	Masternodes”	into	
their	roadmap	and	continuing	strategy.
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DATE  PRICE ($) REQUIRED  MN WORTH  DAILY  ANNUAL ROI

15/04/2014  $     0.46        1,000  $        457.04  $     102.70  $   37,484.22 8201.59%

01/06/2015  $     2.65        1,000  $     2,650.00  $     102.70  $   37,484.22 1414.50%

28/12/2016  $   10.07        1,000  $   10,070.00  $     102.70  $   37,484.22 372.24%

12/03/2018  $ 509.91        1,000  $ 509,913.00  $     102.70  $   37,484.22 7.35%

*Figures accurate as per 12/03/2018.

Asset Price vs. Masternode Reward 
At	all	times,	INDX	will	evaluate	the	continued	viability	of	each	asset.		On	occasion	
the	asset	may	be	liquidated	for	negative	project	reasons	but	also	if	the	returns	
were	not	substantial	enough	to	compete	with	the	underlying	asset	value	then	it	
would	be	sold	and	returns	re-invested.

To	illustrate,	if	a	position	was	taken	on	1st	June,	2015,	of	a	total	asset	allocation	
that	would	create	10	Masternodes	then	the	cost	would	have	been	$26,500.		
On	December	20th,	2017,	DASH	reached	its	all-time	high	of	$1,493.59.		10	
Masternodes	would	mean	a	total	holding	of	10,000	DASH	and	an	associated	
underlying	asset	value	just	short	of	$15	million.		At	this	point,	a	partial	unwind	of	
that	position	may	be	the	best	option	and	INDX	would,	in	that	scenario,	consider	
a	re-investment	of	some	of	that	potential	$15	million	back	into	the	fund	for	re-
deployment	to	more	upcoming	Masternodes.		This	would	not	be	standard	policy	
and	would	represent	an	outlier	case.



22 

Portfolio Backtest - Gross ROI% (Capital vs Reward)

This	graph	(above)	demonstrates	the	capital	appreciation	of	a	simulated	
portfolio	of	Masternodes	and	their	respective	returns.		Our	back-tested	
data	over	225	days	has	delivered	a	portfolio	return	of	187%*	per	annum.		
The	225	days	include	the	bull	run	of	Dec	2017	/	Jan	2018	and	the	extended	
bear	run	since.		What	the	graph	demonstrates	is	the	ability	to	continue	
receiving	rewards	from	crypto	exposure	regardless	of	the	overall	market.		
The	ratio	on	our	portfolio	was	approximately	4	to	1	in	favour	of	Masternode	
rewards	vs	capital	appreciation.		This	can	be	seen	below:

*	This	figure	is	a	targeted	gross	ROI	and	not	to	be	taken	as	a	guaranteed	return	for	future	investment.		
ROI	forecasts	are	based	on	gross	rewards	and	are	merely	an	example	of	potential	returns	from	a	
simulated	portfolio	through	back-tested	data	sets.
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Portfolio Snapshot 
The	balancing	methodology	of	the	INDX	algorithm	and	the	careful	selection	
through	fundamental	analysis	and	due	diligence	will	allow	much	greater	control	
of	the	end	ROI.		INDX	conservatively	envisions	the	gross	return	from	a	selection	of	
current	Masternode	projects	to	be	in	excess	of	180%*.		The	below	table	is	a	simple	
example	of	a	Masternode	portfolio	structure.		It	is	not	indicative	of	the	backtested	
data	we	used	to	derive	an	ROI	figure	but	does	demonstrate	the	ROI	potential.

COIN  PRICE ($) REQUIRED MN  
HOLDING

 MN 
WORTH  DAILY  YEARLY ROI

BULWARK  $   1.50         5,000 10  $     74,849  $    461  $     168,199 224.72%

MAGNET  $   0.14       10,000 15  $       21,728  $    136  $      49,538 227.99%

SMARTCASH  $   0.20       10,000 5  $        9,920  $      31  $       11,185 112.75%

KORE  $   3.83            500 10  $        19,157  $      17  $         6,131 32.00%

TOTALS     $ 125,654   $ 235,052 187%*

*Figures accurate as per 12/03/2018.

Example: 
If	an	INDX	token	holder	bought	$1000	worth	of	tokens	at	ICO,	they	would	
hold	approximately	3333	INDX.		Based	on	a	conservative	targeted	187%*	ROI,	
consistently	over	the	following	3	years	(paid	quarterly),	the	token	holder	could	
expect	$2,833	in	rewards.

Added	to	this,	the	INDX	token,	based	on	a	valuation	linked	to	the	increased	fund	
size	(INDX	=	$0.58),	it	is	estimated	the	token	holding	of	3333	INDX	could	be	worth	
$1,917.

This	means	the	INDX	holder,	upon	exiting	their	position	after	3	years,	could	net	a	
very	healthy	$3,750	return.		This	shows	a	potential	ROI	of	375%.

$1000$1000 $3750
NET VALUE

*	This	figure	is	a	targeted	gross	ROI	and	not	to	be	taken	as	a	guaranteed	
return	for	future	investment.		ROI	forecasts	are	based	on	gross	rewards	
and	are	merely	an	example	of	potential	returns	from	a	simulated	portfolio	
through	back-tested	data	sets.
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CYCLE OF ALLOCATION 
INDX	will	allocate	rewards	from	the	Masternode	rewards	as	follows:

1.	 INDX	Token	Holder	–	50%	pro-rated	to	their	holdings 
2.	 INDX	Fund	–	25%	re-investment	to	acquire	further	holdings 
3.	 INDX	Trust	–	1%	to	ethical	blockchain	projects 
4.	 INDX	Operations	–	24%	to	company	costs	and	infrastructure	(forecasted	to	reduce	
after	start-up	costs	and	coupled	with	increased	automation)

The	strength	of	this	allocation	strategy	will	not	only	provide	regular	passive	income	
for	token	holders	but	also	growth	to	the	fund	with	continued	investment	towards	
early	projects.		The	value	of	the	AUM	will	only	increase	the	value	of	the	INDX	token	on	
the	open	market.		The	exponential	growth	can	be	seen	in	the	below	workflow.

Following	a	successful	ICO	and	after	accounting	for	R&D	and	operating	expenses,	
INDX	will	have	a	working	fund	of	approximately	$37.5	million.		After	a	tiered	
deployment	of	funds	into	existing	Masternodes	and	those	pre-emptive	crypto	
assets	yet	to	utilise	Masternode	infrastructure,	the	following	could	be	determined	
for	the	first-year	growth	of	the	fund	and	rewards	to	INDX	token	holders	based	on	
a	targeted	187%*	ROI).

§	 The	fund	should	increase	from	$37.5	million	to	$56.5	million 
§	 $19	million	will	be	re-invested	into	the	fund 
§	 $1.26	million	will	be	side-boarded	for	the	INDX	Trust 
§	 $38	million	worth	will	be	paid	out	in	Ethereum	(ETH)	to	INDX	token	holders,		 	
	 pro-rated	to	their	holdings,	over	the	course	of	the	year.

INDX  
Token Holders

Rewards

INDX 
Capital

Masternodes

24% 1%

50%

25%

Operations Trust

*	This	figure	is	a	targeted	gross	ROI	and	not	to	be	taken	as	a	guaranteed	return	for	future	
investment.		ROI	forecasts	are	based	on	gross	rewards	and	are	merely	an	example	of	potential	
returns	from	a	simulated	portfolio	through	back-tested	data	sets.
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INITIAL TOKEN ALLOCATION 
The	INDX	token	will	be	the	token	holder’s	key	to	quarterly	returns,	providing	a	
steady	passive	income	play	in	the	volatile	crypto	market	space.		INDX	will	mint	
300	million	tokens	and	upon	the	completed	ICO	provide	a	66%	allocation	to	
token	purchasers	and	will	lock	up	a	further	17%	in	a	Cryptoeconomic	Reserve	for	
future	capital	investment.

Team	(Locked)		
14%	

Public	Sale	47%

Bounty	&	
Referral		3%

Cryptoeconomic	
Reserve	(Locked)		
17% Private	Sale	19%

Note:	These	percentages	are	rounded	to	a	simple	integer	for	diagrammatical	purposes.
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GOVERNANCE
In	addition	to	generating	revenue,	Masternodes	afford	the	owner	rights	to	vote	in	
governance	and	treasury	decisions.		In	order	to	uphold	the	founding	principles	of	
decentralisation	and	independence,	INDX	appoint	community	managers	to	vote	
with	full	autonomy	in	the	best	interest	of	each	network.		Where	possible	we	will	
pursue	a	strong	equal	agenda	policy	and	actively	advocate	equal	opportunities	
with	proportional	ethnic	and	gender	representation.		A	bounty	token	
allocation	has	been	set	aside	to	financially	reward	the	Masternode	custodians,	
automatically	executed	by	smart	contract.	
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INDX TRUST
1%	budget	allocation	that	will	also	be	used	to	support	and	invest	in	third	party	
projects	that	retain	an	ethical	and	humanitarian	remit	at	their	core.		INDX	have	
shortlisted	numerous	strategic	partners	that	vet	principled	blockchain	start-
ups	and	nurture	their	development.		Projects	that	fall	under	the	Trust’s	concern	
will	include	charity,	environment,	governance	and	education	platforms.		The	
INDX	Trust	will	also	be	used	to	build	strategic	partnerships	and	relationships	
that	further	Masternode	utility	in	general,	while	also	informing	the	investment	
committee	of	future	opportunities	that	will	help	place	INDX	at	the	forefront	of	the	
next	wave	of	their	technology.
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REGULATION
Considering	the	dynamic	and	embryonic	nature	of	crypto	regulation	across	
different	territories,	INDX	have	adopted	a	comprehensive	approach.	This	includes	
applying	for	regulatory	approval	in	Malta,	one	of	the	first	countries	to	legislate	
for	crypt-currencies	and	ICO’s,	while	also	setting	world-wide	best	practice	in	our	
conduct	and	compliance.

INDX	will	conduct	the	ICO	under	the	regulatory	environment	of	Malta,	which	has	
enacted	its	legislation	for	Virtual	Financial	Assets.	This	provides	INDX	with	an	
established	framework,	in	addition	to	enshrining	investor	rights	and	protection	
under	the	MFSA’s	and	the	Financial	Services	Tribunal	oversight	of	crypto	
activities.

Importantly	two	of	the	world’s	major	crypto	exchanges	are	basing	themselves	
in	Malta.		This	robust	configuration	ensures	INDX	token	holders	have	the	
assurance	that	both	token	and	exchange	are	regulated	under	the	same	unified	
environment.

In	the	USA	INDX	have	appointed	legal	representation	to	apply	for	a	SEC	REG	D	
Exemption	in	order	to	accept	accredited	and	institutional	investment.	This	allows	
INDX	to	undertake	token	sales	with	crypto	hedge	funds,	family	offices,	High	Net	
Worths	(HNW)	and	Ultra	High	Net	Worths	(UHNW).

As	part	of	our	strategy,	INDX	are	evaluating	a	security	token	configuration	and	
are	in	advanced	talks	with	Securitize.		By	moving	from	a	“tokenised	security”	to	a	
robust	“security	token”,	INDX	believe	this	will	future-proof	the	liquidity	for	token	
holders,	along	with	enshrining	a	code	of	“best	practice”	for	adherance	of	potential	
government	regulation.

Finally,	INDX	are	appointing	independent	legal	counsel	to	provide	guidance	on	
general	marketing	and	promotional	material	to	ensure	we	set	best	practice	in	
those	territories	which	have	not	yet	published	regulatory	guidelines.	

27 
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INVESTOR RELATIONS,  
AUDIT & COMPLIANCE
INDX	will	offer	transparency	by	providing	portfolio	breakdown,	transaction	traffic,	
revenue	and	liquidity	within	an	on-demand	dividend	portal.		This	will	provide	INDX	
token	holders	with	an	overview	illustration	of	the	portfolio	architecture,	the	top	5	best	
performing	Masternodes	and	their	returns.		The	portal	is	intended	to	link	with	the	INDX	
holder’s	MetaMask	wallet	and	provide	tailored	information	including	a	count-down	to	
the	next	payment,	the	existing	revenue	distribution	and	forecast	revenue	distribution	
show	in	ETH,	major	fiat	currencies	and	BTC.

In	addition,	INDX	have	a	dedicated	officer	to	provide	oversight	on	compliance	with	
corporate	governance	and	implement	procedures	to	meet	best	practice	standards.

28 

MARKETING STRATEGY
The	crypto	market	is	relatively	small	and	immature	so	there	tend	to	be	many	factors	that	
influence	its	trading	movement,	in	particular	word	of	mouth	and	social	media.	These	
factors	also	tend	to	evolve	and	change	as	the	business	matures.		Therefore,	INDX	will	
deploy	a	tiered	and	strategic	marketing	approach	in	order	to	ensure	continued	stability	
and	growth	of	the	INDX	coin.

The	INDX	marketing	strategy	is	built	on	the	pillars	of	credibility,	visibility	and	influence	
and	includes	ongoing	investment	in	key	areas	such	as:

§	 Partnerships	-	Working	with	trusted	and	influential	advisors	in	the	crypto	space

§	 Digital	-	Social	media,	website,	blog,	email	marketing	and	online	media

§	 PR	-	Influencer	outreach,	short	and	long	lead	press

§	 Campaigns	-	Through	the	line	awareness	driving	initiatives

§	 CSR	-	Wider	education	on	INDX	Foundation,	Masternodes	and	their	broader		 
	 humanitarian	applications

§	 Events	-	Talks,	presentations	and	awards
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ROAD MAP

Proof of Concept

Private Sale

Development 
Completion

Crowd Sale

Masternode Acquisition

AI, Automation and Alert 
System

Rewards delivered to INDX 
token holder wallets

Q 4

Q 4 & Q 1 / 2019

Initial Deployment

Q 1 2019

First Distribution 
to INDX holders

Q 2 2019

Initiate Algorithm 
Automation

Q 3

Q 2

Q 1
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Start Date Q2  2018

End Date Q4  2018

Hard Cap USD $50,000,000

Minimum Investment 0.1 ETH (Public) / 20 ETH (Private)

Maximum Investment 200 ETH (Public Sale only)

ICO Public Sale Token Price 1 ETH = 1750 INDX

Maximum # of Tokens Generated 300,000,000 INDX

Accepted Currencies ETH

Token Type ERC-20

% of Tokens for Public Crowd Sale* 47%

Bonus (Pre-Sale) 10% / 20% / 30% (3 Tiers)

% of Tokens for Private Sale* 19%

Bonus (Private Sale) 50% / 75% / 100% (3 Phases)

% for Team & Partners* 14% (Locked)

% for Community Bounty* 3%

% for Cryptoeconomic Reserve 17% (Locked)

TOKEN SALE DETAILS

*	Percentages	for	token	distribution	are	rounded	to	the	nearest	integer.
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JONATHAN DECARTERET, CEO

Previously	Founder	and	CEO	of	Switch	Media,	the	UK’s	60th	
fastest-growing	company	(Sunday	Times)	and	currently	
Co-Founder	of	INDX.		Jonathan	is	a	veteran	crypto	tech	
entrepreneur,	crypto	advocate	and	investor.		He	has	a	degree	
in	Artificial	Intelligence	and	has	led	a	pivotal	role	in	a	string	of	
tech	start-ups	including	as	CEO	of	LaunchPad	PLC	and	COO	
of	Aspartech.		Jonathan	sits	on	the	UK	All	Party	Parliamentary	
Committee	for	Mental	Health	Control	and	the	Advisory	
Committee	for	the	Macaroni	Woods	Children’s	Venture	
Charity	(UK).

TEAM

GARETH WARD, CIO

Gareth	is	an	experienced	tech	strategist,	advisor	and	
entrepreneur	with	20	years’	experience	in	digital	film	and	
media.		As	an	early	believer,	adopter	and	investor	in	the	
crypto	economy	he	has	a	particular	interest	in	identifying	
disruptive	technologies	and	future-proofing	businesses.		One	
of	Gareth’s	most	notable	achievements	was	with	Cutting	
Edge	Group,	where	he	project-managed	the	development	of	
a	proprietary	algorithm	and	database	to	build	an	Enterprise	
Asset	Management	System	to	monitor,	track	and	value	
the	entire	company’s	assets.		As	Co-Founder	and	CIO,	
Gareth	will	focus	on	optimising	INDX’s	algorithm,	oversee	
the	Investment	Committee,	develop	fundamental	analysis	
strategies	and	ensure	the	technical	hosting	and	security	of	
the	AUM	meet	enterprise-grade	standards.

http://www.fasttrack.co.uk/company_profile/post-switch/
http://www.linkedin.com/in/garethward/
https://www.linkedin.com/company/cutting-edge/
https://www.linkedin.com/company/cutting-edge/
http://www.linkedin.com/in/jonathan-decarteret/
http://www.linkedin.com/in/garethward/
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DAVID MIGDAL, CTO

David	is	a	highly	experienced	IT	visionary	with	over	15	
years	of	experience	in	enterprise	architecture,	strategy,	
delivery	and	consulting	across	multiple	sectors,	particularly	
financial	services	and	retail.		With	a	focus	on	creating	digital	
transformations	to	support	business	change,	David	has	
been	at	the	forefront	of	various	business	and	IT	delivery	
programmes	focused	on	Enterprise	Architecture,	Business	
Transformation,	Change	Management,	IT	Strategy	and	
IT	Improvement	within	companies	of	different	levels	of	
maturity.

NICK BOURNE, CFO

An	experienced	CFO,	Nick	has	worked	extensively	with	
businesses	within	the	tech	and	creative	industries.		He	is	a	
management	consultant	to	a	broad	range	of	clients	offering	
strategic	business	advice	focussing	primarily	on	financial	
planning.		He	has	special	experience	in	fundraising,	M&A,	
budgeting	and	growth	planning	as	well	as	sitting	on	the	
board	of	several	businesses	in	a	non-exec	capacity.

SAM WILKINSON, 
DIRECTOR OF STRATEGIC PARTNERSHIPS 

Sam	is	a	successful	founder	of	tech	businesses	in	the	
software	and	media	sectors	having	previously	led	a	
career	in	media	for	over	a	decade,	working	with	the	BBC,	
Channel4	and	ITV.	As	an	early	investor	and	contributor	in	
the	crypto	economy,	Sam	is	passionate	about	blockchain,	
cryptocurrency	and	venture	capital	and	has	developed	an	
extensive	network	of	influencers	in	this	space.	As	Co-Founder,	
Sam	will	focus	on	developing	strategic	partnerships	and	
community.

http://www.linkedin.com/in/david-migdal-3aa3397/
http://www.linkedin.com/in/nick-bourne-48161521/
https://www.linkedin.com/in/samwilkinson30/
https://www.linkedin.com/in/samwilkinson30/
https://www.linkedin.com/in/samwilkinson30/
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BANASA WILLIAMS, CMO
Banasa	is	a	commercial	marketing	leader	with	over	ten	years’	
experience	within	FMCG,	lifestyle	and	start-up	brands.	With	
a	special	interest	in	the	broader	social	impact	of	emerging	
markets	in	technology	and	wellness,	Banasa	has	successfully	
launched	new	product	categories,	built	mainstream	
adoption	of	niche	products	and	created	engaging	online	
and	offine	campaigns,	most	recently	with	start-up	Aduna.		
Her	current	focus	at	INDX	is	to	create	and	deliver	the	brand,	
marketing	and	communications	strategy.

PETE BOWKER, 
STRATEGIC BRAND DIRECTOR

Pete	is	responsible	for	both	guiding	the	setting	of	the	overall	
Brand	strategy	of	the	business	and	its	implementation,	
whilst	maintaining	an	external	perspective.	Pete	built	a	
successful	career	around	developing	and	managing	small	
creative	companies	within	the	film	industry.	Over	the	past	
twenty	years	he	has	sat	on	the	board	for	a	large	music	
PLC	responsible	for	the	strategic,	operational	and	financial	
management	of	two	film	studios,	a	photography	studio,	
production	and	post-production	companies	and	a	music	and	
film	archive.	Intrigued	by	the	obvious	potential	for	growth	
within	the	industry;	this	is	his	first	endeavour	into	crypto.	

http://www.linkedin.com/in/banasa/
https://www.linkedin.com/in/pete-bowker-2118a14/
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ARTUR GRABOWSKI, 
HEAD OF ENGINEERING

Having	been	in	the	IT	industry	for	the	past	12	years,	Artur	
has	been	exposed	to	a	variety	of	technologies,	standards	
and	solutions.		Artur	has	exceptional	experience	in	
leading	technical	innovation,	using	world	class	solutions,	
managing	and	mentoring	teams	of	engineers	and	dev	
ops,	implementing	new	standards	and	helping	companies	
become	leaders	in	technology.	He	consistently	delivers	
bespoke	IT	solutions	that	not	only	optimise	performance	but	
minimise	resources.

HITESH MISTRY, 
ALGORITHM PROJECT LEAD

Hitesh	spent	10	years	as	operational	manager	of	a	multi-
billion-dollar	European	cash	equity	proprietary	quant	fund	for	
Morgan	Stanley	before	taking	the	lead	on	their	algorithmic	
trading	desk.	Subsequently	he	was	appointed	Investment	
Manager	at	GLG	Partners	where	he	oversaw	their	flagship	
European	Long	Short	Equity	Fund	and	UK	Alpha	Select	Fund.	
Importantly,	this	is	where	he	developed	a	transaction	cost	
analysis	process	to	calculate	algo	execution	performance	
metrics	to	optimise	broker	allocations	and	reduce	execution	
costs	for	a	fund.	Hitesh	joins	INDX	having	spent	the	last	5	
years	as	an	independent	consultant	to	clients	globally.	

Head-hunted	to	transform	a	micro-processor	R&D	operation	
into	a	commercially	viable,	scalable	and	profitable	business.	
Hitesh	resolved	corporate	governance	issues,	hired	teams,	set	
strategy,	funding	goals	and	financial	clarity.		He	secured	an	IP	
patent,	negotiated	tax	credits	and	implemented	an	MVP	for	
beta-testing.

https://www.linkedin.com/in/arturgrabowski/
https://www.linkedin.com/in/hitesh-mistry-6ba17949/ 
https://www.linkedin.com/in/hitesh-mistry-6ba17949/
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CHRISTIAN WILLIS,
CRYPTO ANALYST
Christian	works	as	a	Crypto	Analyst	with	his	main	
responsibilities	heavily	related	to	the	technical	and	financial	
support	for	the	investment	committee.		He	has	worked	in	
both	corporate	finance,	for	an	accountancy	firm	and	trade	
finance,	as	a	Junior	Commodity	Trader	on	a	softs	desk.		
Despite	his	traditional	finance	background	and	experience	
he	did	not	wish	to	endure	such	a	career.	He	has	an	eye	for	
spotting	undervalued	assets,	both	in	traditional	finance	and	
the	crypto	space,	which	explains	his	pro-active	investment	
and	hedging	strategies.		He	is	also	a	strategic	thinker,	proof	of	
this	shows	in	his	personal	success	as	being	ranked	within	the	
top	4%	of	the	world	for	blitz	chess.

OLIVER McGARRITY,
MASTERNODE ANALYST
Oliver	is	the	co-founder	of	Bitvest	Investments;	a	boutique	
cryptocurrency	hardware	brokering	firm.	He	joined	INDX	for	
the	chance	to	be	mentored	by	prestigious	and	established	
entrepreneurs,	whilst	making	segments	in	the	crypto	space.	
He	graduated	from	Lancaster	University	in	2017	in	BSc	
Economics	and	has	built	computers	from	a	young	age.	The	
amalgamation	between	information	technology	and	finance	
led	to	his	developed	interest	in	the	crypto	space.

ALLEN HENA, 
MASTERNODE STRATEGIST

Allen	(aka	@StakeAndNodes)	has	been	in	the	technology	
sector	his	entire	career	in	a	variety	of	roles	including	but	
not	limited	to	software	engineer,	architect,	strategist	and	
manager.	He’s	written	software	for	over	15	years	both	in	an	
enterprise	setting	and	as	an	individual	for	small	businesses.	
He	has	over	5	years	experience	as	an	Enterprise	Architect	
which	has	enabled	him	to	use	his	diverse	skill	set	and	
acumen	to	understand	crucial	dependencies	between	
business	and	technology	execution.	As	the	cryptocurrency	
space	evolves,	Allen	is	focused	on	sharing	his	expertise	and	
leadership	in	the	masternode	space	and	is	determined	on	
making	masternodes	and	cryptocurrencies	accessible	and	
understandable	for	all	investors	and	enthusiasts.

https://www.linkedin.com/in/christian-willis/ 
https://www.linkedin.com/in/christian-willis/
https://www.linkedin.com/in/christian-willis/ 
https://www.linkedin.com/in/oliver-mm/
https://www.linkedin.com/in/allen-h-2603481/
https://www.linkedin.com/in/allen-h-2603481/
https://www.linkedin.com/in/allen-h-2603481/
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PATRICK THORP, 
CHIEF OF INVESTMENT SALES

Patrick	has	over	a	decade	of	experience	in	traditional	
financial	services,	including	wealth	management	services	for	
UHNW,	capital	raising	for	Hollywood	film	studios	and	driving	
widespread	adoption	for	financial	technology	solutions.	A	
crypto	evangelist	and	enthusiast,	his	current	focus	is	creating	
and	executing	INDX’s	global	sales	strategy.

GUY SAGE, 
HEAD OF INVESTOR RELATIONS

Guy	is	responsible	for	managing	private	sale	investor	
relationships.	He	spent	4	years	working	in	Qatar,	focusing	
on	B2B	Business	Development	for	International	Wealth	
Management	Firms,	and	a	further	6	years	working	in	Private	
Wealth	Management	in	London.	His	enthusiasm	for	crypto	
developed	during	the	bull	run	hype	of	late	2017.	He	chose	to	
get	involved	in	the	INDX	project	because	of	its	fast	pace	and	
long	term,	unique	vision	to	bring	a	different	proposition	to	
the	market.

OLIVER WORSLEY, 
SALES AND INVESTOR RELATIONS

Oliver	has	been	professionally	involved	in	blockchain	for	12	
months.	His	experiences	include	setting	up	a	Blockchain	
and	DLT	consultancy;	educating	SME	companies	on	how	
to	benefit	from	Blockchain	technology	and	providing	
subsequent	advice	on	token	projects.	Previous	to	this	Oliver	
ran	a	franchise	of	Martial	Arts	Fitness	Schools;	teaching	
discipline,	respect	and	confidence,	which	serves	as	the	
foundation	of	his	approach	to	business.	His	aim	at	INDX	is	to	
help	facilitate	and	broaden	company	networks	to	achieve	
their	goals.	

https://www.linkedin.com/in/christian-willis/ 
https://www.linkedin.com/in/christian-willis/ 
https://www.linkedin.com/in/guy-sage-76879833/
https://www.linkedin.com/in/patrick-thorp-b6736b6/
https://www.linkedin.com/in/christian-willis/ 
https://www.linkedin.com/in/oliver-worsley-98779029/
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QUINCY BROWN, 
EMERGING ASSET ANALYST

Quincy	Brown	(aka	Mr	Masternode)	specialises	in	trading	
and	managing	Masternodes.	He	is	an	advocate	for	sharing	
his	strategies,	knowledge	and	experiences	within	the	
Masternode	community.	After	spending	a	year	analysing	
and	researching	the	majority	of	the	Masternode	coins	
in	the	Cryptosphere;	Quincy	found	the	projects	with	
the	greatest	potential	for	success	demonstrate	clear	
development	roadmaps,	a	strong	core	of	developers	and	
active	community	channel	to	support	the	growth	of	the	coin.	
Quincy	believes	Masternodes	are	highly	worthy	investments	
for	cryptocurrency	investors	as	they	offer	increased	privacy,	
instant	payments	and	can	act	as	smart,	passive	incomes	for	
long	term	investments.

SOPHIE MOXOM, 
OFFICE MANAGER

Sophie	is	a	University	of	The	West	of	England	graduate,	
specialising	in	digital	design.	Since	graduating	she	has	played	
an	integral	part	in	a	number	of	successful	tech	startups	
helping	to	grow	businesses	commercially	from	the	ground	
up.		Sophie	has	always	had	a	keen	interest	in	technology,	
business	and	more	recently,	crypto.	Sophie	believes	that	
crypto	and	blockchain	technology	is	going	to	transform	and	
shape	our	financial	future.

LAUREN PIDGEON, 
MARKETING INTERN

Lauren	is	a	University	of	Lincoln	undergraduate	studying	
Advertising	and	Marketing.	She	has	always	had	an	avid	
interest	in	marketing,	economics,	tech	and	sport	and	has	just	
started	to	develop	her	interest	in	crypto	and	blockchain.	Her	
main	focus	at	INDX	is	acting	as	the	voice	of	the	online	brand	
via	key	social	media	channels	including	Twitter,	Medium,	
LinkedIn,	Telegram	and	Discord.

https://www.linkedin.com/in/christian-willis/ 
https://www.linkedin.com/in/christian-willis/ 
https://www.linkedin.com/in/sophie-moxom-83150a46/
https://www.linkedin.com/in/christian-willis/ 
https://www.linkedin.com/in/lauren-pidgeon-b96275130/
https://twitter.com/Mr_Masternode
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ADVISORS
STEPHEN KINGHAM, 
INVESTOR ADVISOR

Stephen	joins	INDX	from	a	30-year	career	in	banking	and	
finance,	holding	senior	roles	at	RBS,	ABN	Amro,	The	Kenmar	
Group	and	Zurich	Capital	Markets.		Stephen	is	an	expert	in	
capital	markets,	credit,	lending,	regulatory	and	risk,	with	a	
particular	eye	for	technical	detail	and	complex	regulatory	
and	transformation	programmes.		Among	his	many	
achievements,	Stephen	remediated	a	multi-billion-pound	
corporate	portfolio	with	RBSI,	where	he	also	led	the	client	
facing	engagement	function	for	the	High-Risk	remediation	
project,	primarily	developing	bespoke	tools	to	assist	with	the	
analysis	of	corporate,	fund	and	company	structures.		Stephen	
is	an	accredited	Prince2	practitioner	and	has	performed	and	
held	numerous	FCA	regulated	control	functions	including	
Client,	Customer	Trading,	Investment	Advisor	and	MLRO	
roles.

AARON GEORGHIADES, 
INVESTOR ADVISOR

Aaron,	an	investor	and	advisor	to	INDX,	comes	from	a	
background	of	traditional	finance	and	law.		As	a	former	
intellectual	property	lawyer,	and	Co-Founder	of	SDD	Global	
Solutions,	a	Legal	Process	Offshoring	venture	in	India,	Aaron	
has	always	had	a	strong	interest	in	innovation.		In	the	finance	
world,	Aaron	has	experience	in	the	areas	of	Private	Wealth	
Management	at	J.P.	Morgan	and	also,	currently,	in	Foreign	
Exchange	at	Nomura	International.		Aaron	is	a	keen	investor	
in	cryptocurrencies	and	follower	of	developments	in	the	
crypto	world.

https://www.linkedin.com/in/skingham/ 
https://www.linkedin.com/in/aaron-georghiades-176a9510/
https://www.linkedin.com/in/skingham/
https://www.linkedin.com/in/aaron-georghiades-176a9510/
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ROBIN SCHMIDT, 
ICO ADVISOR

Robin	Schmidt	(aka	@ElCrypitan)	is	the	co-founder	of	
Blockchain	Bulls,	a	paid	group	that	offers	signals	and	advice	
on	the	crypto	market.	With	a	strong	following	and	highly	
respected	views,	he	has	been	essential	in	developing	
Hivemind,	a	collective	group	of	some	of	the	sharpest	minds	
in	the	crypto	space,	which	are	building	a	future	proposition	to	
tokenise	knowledge	through	an	intelligence	network.	When	
he’s	not	helping	to	shape	the	future	of	blockchain,	he	also	
works	in	advertising	at	Wenneker.bc,	in	The	Netherlands,	as	a	
writer/director	with	multiple	awards	to	his	belt.

MARIO RIBEIRO ALVES, 
ICO ADVISOR

Mario	is	a	former	PWC	business	consultant	and	investment	
banker.	He	is	a	founder	of	Blockchain	Centre	Portugal	and	
an	Advisor	of	several	blockchain	companies.	An	economist	
by	trade;	Mario	is	a	fan	of	cutting	edge	technology	and	helps	
companies	to	grasp	the	new	Blockchain-	driven	economic	
model.		A	taekwondo	athlete,	Mario	says	the	sport	taught	
him	that		“You	can’t	fall	if	you	don’t	jump	but	there’s	no	joy	in	
living	your	whole	life	on	the	ground”,	which	is	why	Mario	has	
decided	to	grab	this	opportunity	and	help	others	to	thrive	in	
the	space.

ANTONIO CORTEZ FRAGATEIRO, 
ICO ADVISOR

Antonio	is	a	full	time	investment	banker,	but	has	been	
involved	in	the	blockchain	and	crypto	world	for	18	months,	
advising	and	helping	projects	to	be	the	best	they	can	while	
raising	capital	for	their	ICOs	or	private	sales.		Antonio	has	
worked	for	several	years	in	the	fundraising	space,	linking	
family	offices	and	institutional	investors	with	projects	and	
investment	funds,	meaning	he	has	the	experience	and	
contacts	to	help	others	excel	when	raising	capital.	

https://www.linkedin.com/in/robin-schmidt-25a15210/ 
https://www.linkedin.com/in/robin-schmidt-25a15210/
https://www.linkedin.com/in/robin-schmidt-25a15210/ 
https://custody.coinbase.com/
https://www.linkedin.com/in/antonio-fragateiro-74b05b24/
https://www.linkedin.com/in/robin-schmidt-25a15210/ 
https://www.linkedin.com/in/marioribeiroalves/
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PARTNERS

DADI
DADI	is	a	global,	decentralised	cloud	platform	with	a	suite	of	
web	services	to	help	you	build,	launch	and	grow	your	digital	
products.		If	you	have	spare	computational	power,	DADI	is	
a	great	application	of	your	resource,	delivering	real	world	
services	for	individuals,	businesses	and	governments,	whilst	
delivering	income	for	you.		Our	partnership	with	DADI	will	
pioneer	the	hosting	of	a	Masternode	on	their	distributed	web	
services,	a	world-first	that	positions	INDX	at	the	technical	
vanguard.

LBX
London	Block	Exchange	(LBX)	is	a	leading	European	
cryptocurrency	exchange,	offering	institutional	and	retail	
services.	INDX	and	LBX	intend	to	collaborate	with	the	FCA	
(Financial	Compliance	Authority)	to	consult	and	consider	
relevant	frameworks	that	will	enable	INDX	to	become	a	
MIFID	regulated	securitised	token	and	enable	LBX	to	list	
security	tokens	and	disrupt	traditional	stock	exchanges.	
There	are	also	explorative	plans	for	INDX	to	utilise	LBX’s	
custody	services.

SECURITIZE*
Securitize	is	a	turnkey,	white-label	solution	for	the	
tokenization	of	securities	issued	by	funds,	companies,	and	
other	entities.	Securitize	manages	the	processing	of	the	
solicited	investors	from	login	to	capital	received,	as	well	
as	the	issuance	and	management	of	the	security	tokens	
throughout	the	lifetime	of	the	asset.

*	Advanced	discussions,	subject	to	final	confirmation.

COMSEC*
Comsec	is	a	pioneering	market	leader	providing	all-inclusive	
cyber	&	information	security	services.		INDX	are	utilising	
their	cyber	security	services	that	provide	regular	penetration	
testing	and	development	of	a	security	framework.

https://dadi.cloud/en
https://lbx.com/
https://www.linkedin.com/in/skingham/ 
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SILVERTHORN GROUP
Silverthorn	Group	are	at	the	forefront	of	accounting	and	
advisory	in	the	Digital	and	Gaming	sectors,	providing	
expert	assistance	in	online	trading,	sales	and	growth	in	the	
cryptocurrency	space.	They	advise	and	support	the	launch	of	
new	technology	by	providing	expert	knowledge	to	existing	
technology	businesses.	INDX	are	partnering	with	Silverthorn	
on	corporate	structuring	to	mirror	the	regulatory	route	and	
minimise	tax	implications.	This	will	allow	the	organisation	to	
scale	globally	across	multiple	jurisdictions.

VERASITY*
Verasity	is	a	disruptive	video	sharing	platform	designed	to	
pivot	the	online	video	ecosystem	by	enabling	a	direct	and	
transparent	relationship	between	viewers,	content	creators	
and	advertisers.	INDX	are	collaborating	with	Verasity	to	utilise	
their	pioneering	video	technology	to	power	promotional	
Air	Drops	and	other	video-based	incentives	to	drive	
engagement	and	community	numbers.

*	Advanced	discussions,	subject	to	final	confirmation.

COINBASE*
Coinbase	is	the	easiest	and	most	trusted	place	to	buy,	sell,	
and	manage	your	digital	currency.		In	partnership	with	
ETC,	an	SEC-registered	broker-dealer	and	FINRA	member,	
Coinbase	Custody	is	proud	to	offer	a	service	that	couples	
Coinbase’s	crypto	asset	security	excellence	with	broker-
dealer	financial	reporting	expertise.		INDX	are	partnering	with	
Coinbase	for	custody	solutions.

https://www.linkedin.com/in/skingham/ 
https://verasity.io/
https://www.linkedin.com/in/skingham/ 
https://silverthorngroup.co.uk/

