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Contact: editor@sdar.com or (858) 715-8000. 
 

Home Sales Slow in September, Prices See Little Change, according  
to the Greater San Diego Association of REALTORS® 

	
SAN DIEGO (October 17, 2022) – Sales of previously owned homes pulled back in September 
compared the previous month, according to housing statistics compiled through the San Diego 
Multiple Listing Service by the Greater San Diego Association of REALTORS® (SDAR). 
 
Single-family home sales fell by more than 10 percent month-to-month and were 36 percent lower 
than September of 2021. Condominiums and townhomes (attached properties) saw a 15 percent 
decrease last month and are down 39 percent from the same month last year. So far in 2022, San 
Diego County resale home sales are off by 24 percent compared to the same nine months of 2021. 
 
Despite a dearth of inventory and rising interest rates, median home sale prices have not shifted 
significantly. September single-family home prices edged up to $915,000, while condos and 
townhomes saw a decrease of 3.5 percent to an even $600,000. Collectively, prices are nearly 14 
percent higher year-to-date over 2021. Resale properties were closing escrow in an average of 31 
days last month, compared to 21 days last September. 
 
“Rising interest rates combined with a severe lack of inventory are pushing many prospective buyers 
out of the market until inflation is under control and rates steady,” said SDAR President Chris 
Anderson. “While slower price appreciation should lead to increased sales over the next year, our 
housing supply shortage is the fundamental issue affecting affordability. We are calling on local 
leaders to make building less costly and restrictive by cutting down on the red tape and fees that are 
driving prospective homebuyers and developers out of San Diego.”   
 
In September, the zip codes in San Diego County with the most single-family home sales were: 

• 91913 (Eastlake) and 92056 (Oceanside East), both with 39 
• 92128 (Rancho Bernardo East) with 38 
• 92028 (Fallbrook) with 37 
• 92025 (Escondido North) with 34 
• 92057 (Oceanside North), 92024 (Poway), and 92065 (Ramona), all with 33 

 
The most expensive single-family property sold in September in San Diego County was an oceanfront 
custom home built in 1980 on Sea Ridge Drive in La Jolla. Sold on September 21 for $9.5 million, the 
4,800-square-foot property has 5 bedrooms and 5 bathrooms with a heated spa that overlooks the 



Pacific. 
 
SDAR’s housing statistics are compiled monthly from the Multiple Listing Service (MLS). Click here for 
a detailed look at the numbers. The following is a summary of the latest results:  
 

TOTAL SOLD LISTINGS Comparing September 2022 to August 2022 (month over month) 
Single-Family: 10.7 percent DECREASE 

September 2022 = 1,433 
August 2022 = 1,605  

 
Condos/Townhomes:  15.3 percent DECREASE 

September 2022 = 785 
August 2022 = 927 

 
TOTAL SOLD LISTINGS Comparing September 2022 to September 2021 (year over year) 

Single-Family: 36.1 percent DECREASE 
September 2022 = 1,433 
September 2021 = 2,242  

 
Condos/Townhomes:  39.0 percent DECREASE 

September 2022 = 785 
September 2021 = 1,287 

 
MEDIAN SALES PRICE Comparing September 2022 to August 2022 (month over month) 

Single-Family:  1.7 percent INCREASE 
September 2022 = $915,000 
August 2022 = $900,000 
 

Condos/Townhomes:  3.5 percent DECREASE 
September 2022 = $600,000 
August 2022 = $622,000 

 
MEDIAN SALES PRICE Comparing September 2022 to September 2021 (year over year) 

Single-Family: 7.2 percent INCREASE 
September 2022 = $915,000 
September 2021 = $853,500  

 
Condos/Townhomes: 6.2 percent INCREASE 

September 2022 = $600,000 
September 2021 = $565,000 

 

    ###  

The Greater San Diego Association of REALTORS® is the largest trade association in San Diego County and one of the largest local 
REALTOR® associations in California. We help our members, who adhere to a code of ethics and professional standards, sell more 
homes. We also help people realize the dream of home ownership, and we are dedicated to protecting private property rights. You can 
follow SDAR on Facebook, Twitter, Instagram and LinkedIn. 


