
Why Are People Leaving California?

Friday, March 5, 2021

To All Financial Journey Partners Clients, 

Last fall we published what turned out to be a very popular article, “Are
People Leaving California?” where we talked about the amount of families
leaving the state and where they were headed. 

Since we continue to have firsthand conversations with people who are
sharing their interest in moving, we decided to publish an update with the
reasons they shared for packing their bags to leave the Golden State.

Topics in this edition of Insights include:

Why are People Leaving California?
Traditional and Roth IRA Contributions Deadline - April 15
COVID-19 Vaccine Distribution Update
Is the Federal Stimulus Bill too Big?
Update on Delivery of Tax Documents
International Day of the Woman on March 8
Future Event Reminders – Reserve Your Spot Now!

Why Are People Leaving California?

The California exodus has been a hot topic online and in the news.
Enough has happened recently that we decided to provide an update with
our view and opinion of the situation, not just cited statistics found
elsewhere.

Since we live in Northern California in the middle of Silicon Valley, we can
share our personal account of the situation of why people are leaving
California.

In this story you’ll learn:

Firsthand reasons people are leaving California
Why business leaders are choosing to move their companies out of
California
Update on the efforts to recall Governor Gavin Newsom
Why the recall group thinks Governor Newsom should be removed
from office

READ STORY

Traditional and Roth IRA Contribution Deadline

Just a reminder that if you had earned income in 2020, the deadline for

contributions to your Traditional and Roth IRA is April 15th.

Traditional IRA and Roth IRA Maximum Contribution:

$6000 for people under 50 years of age
$7000 for people 50 and older

There are annual income limits that you will need to consider as well.
Reference our Retirement Contribution Chart to confirm your earned
income is below the maximum limit. Be sure to contact us if you want to
review the opportunity together.

COVID-19 Vaccine Distribution Update

The Pfizer and Moderna vaccines continue to rollout across the country.
Many of our clients who are 65 or older have now had one or both of their
vaccine shots.

In California, the new groups added to the vaccine eligibility list
includes workers in the following sectors:

Food and agriculture
Education and childcare, including teachers
Emergency services  

Folks in Santa Clara County, California can find the latest news on
vaccinations at sccfreevax.org. Those in other areas of the country are
encouraged to check with their local counties and health providers for
options.

The one-shot vaccine from Johnson and Johnson was approved for
distribution this week and is expected to become widely available soon.
There are also additional vaccines from other companies expected to
come to market in the next few months. President Biden has said he
expects most Americans should be able to get the vaccine by the end of

July1.

You can monitor country, state and California county vaccine distribution
progress with the interactive vaccine trackers on our website.

Is the Federal Stimulus Bill too Big?

The House of Representatives passed President Biden’s proposed federal
stimulus bill of $1.9 trillion last Saturday. The bill included an increase of
the federal minimum wage to $15/hour, however the Senate
Parliamentarian ruled that the reconciliation process cannot be used to
pass the bill with this controversial component.

With the economy showing signs of improvement, stock market resilience
and the vaccine rolling out, the Senate is expected to debate whether this

stimulus bill is too big3.

Critics say the legislation includes too much unrelated non-pandemic
spending and challenge that it will increase the national debt more than is
needed, and excessive stimulus could cause the economy to overheat.

We will keep a close eye on the progress of this bill in the Senate over the
next few weeks.

Update on Delivery of 2020 Tax Documents

Fidelity has been distributing tax documents throughout February and
most have been received or are in the mail.  If you do not have yours yet,
they should be arriving soon.

Remember that your tax documents are placed in your Client Portal Vault
as soon as they are available and before they get mailed out to clients.
Check in with us if you need any help.

International Women’s Day – Celebrating You

March 8, 2021 is International Women’s Day. It is an opportunity to
celebrate women’s achievement, raise awareness against bias and take
action for equality. You can learn more about how to celebrate this day at
internationalwomensday.com.

We are proud that we are a woman-founded business and of the
inspirational leadership of Elaine and Linda in our firm and in the industry.
We are also inspired by our many strong, thoughtful and fun women
clients who we are honored to serve and grateful to form lasting
relationships.

We invite you to visit our professional women web page and attend our

Women, Wealth and Well-Being Webinar on May 4th. We’ll gather online
to celebrate you, discuss financial strategies and network.

LEARN MORE

Webinar Next Thursday: Efficient Use of the Client Portal
  
We are holding a training webinar to help you learn how to efficiently use
your client portal. This will be an interactive webinar with opportunities for
you to ask questions.

Topics will include how to use the vault and create rules for expenses, as
well as the latest updates to the system and much more.

If you plan to attend this event, we recommend that you make sure you
can log into your client portal and check that your financial account
connections are updating nightly. If you have any questions about this
event, call Arielle at 408-963-2889.

REGISTER TODAY

Register Now for our Upcoming Events

In addition to our client portal training webinar, you can register now for
these opportunities on our website at financialjourney.com/events:

May 4 - 5 PM Pacific: Women, Wealth & Well-Being Webinar
July 15 - 5 PM Pacific: Emergency Preparedness Webinar
September 15 - 1 PM Pacific: Medicare 101 Webinar
And get your cameras ready for our FJP Photo Contest starting in
June!

We are growing and our events are a great way to introduce us to your
friends, family and colleagues. All are welcome so please feel free to
share!

UPCOMING EVENTS

Where Do We Go From Here?

Are we going to see an explosion of travel later this year and into next
year? As the vaccine rolls out, we continue to hear so many clients talking
about how excited they are to be able to get back to traveling again soon.

“Where will you go first when you can travel again?”, is something we love
to ask our clients. We can all dream together of visiting family or heading
overseas. If you haven’t yet, we encourage you to read Linda’s story of
international travel we shared in our last newsletter. It may be time to make
your own travel reservations now for your trip later this year or next. 

We are reminded at this time to enjoy the simple things in life. Elaine and
enjoyed outdoor dining with clients last weekend; and limited indoor dining
is now allowed in many Bay Area counties, including ours as of this week.

While being the last state in the nation to open indoor dining, indoor
services in churches and theme parks, California is starting to slowly allow
organizations to reopen.

We are hopeful that by summer, if the vaccine is broadly available for
most everyone, we could see significant improvements and enjoy more
moments together.

Remember, stay positive and test negative. 

If there is anything we can do to help you or you just want to chat, please
give us a call.

Elaine, Scott, Linda
 
_______________________

COVID-19 News Page – This page has lots of great resources available
for many areas related to the Coronavirus, including where you can get
free COVID-19 testing in Santa Clara county, stats, government programs,
and the latest information on what businesses are open and closed.

References:

1 Forbes – Biden Says Vaccine Will Be Available To All Americans By The
End Of July

2 CNBC – House passes $1.9 trillion Covid relief bill, sends it to Senate

3 USA Today – With the economy healing, is Biden's $1.9T COVID-19
relief package too much?
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