
Week 15. How is the Reopening
Going?

Friday, June 26, 2020

To All Financial Journey Partners Clients, 

States across the country have been reopening more and more at
different rates and with different rules and different results. Some areas
have moved faster to reopen and some areas, like the Bay Area in
Northern California, have been reopening at a much slower rate. In this
week’s email we will share what we are seeing at this point in the process.
  

Financial Journey Partners is Here to Help

As financial advisors, we are here to help our clients plan and manage
their investments for the future and through these volatile times. We also
want to help you by providing you with timely and useful information.

We appreciate all the positive comments we have gotten from clients
regarding these weekly emails. It inspires us to continue to be a source of
information you can rely on and trust.

We have been told that people are being laid off at HP and other
companies. This can be a stressful time for them, and they may need
some help with their retirement accounts and their finances. If you know
someone who has recently lost their job, we would really appreciate you
introducing us so we can help them.

If there is anything we can do to help you during this time, please give us
a call. We also appreciate introductions to those you know that could use
our help as well.
  

Join us for our Webinar “Megatrends for the Future”

When significant change occurs, that often provides opportunities. One of
America’s strengths is innovation. Our next webinar will cover some of the
amazing developments happening now and what may occur over the next
5 years.

We are hosting the webinar “Megatrends for the Future” on Tuesday, July
28, from Noon to 1 PM. Our special guest speaker will be Jeff Spiegel,
Director and Head of iShares Megatrends and International ETFs at
BlackRock.

During the webinar, have some lemonade, iced tea, or your favorite
beverage while we explore the future together. Please invite your friends,
co-workers or neighbors who might be interested. You can register here
for the webinar.

REGISTER HERE

Coronavirus Update

We are nearing the end of June and states have reopened to various
degrees, so we wanted to give an update on what we are seeing with the
reopening process across the nation.

Per the New York Times, there is an increasing number of cases in 29
states in the US. For example, Texas is reporting a large increase in cases
and hospitalizations. The Texas Medical Center reported that all its ICU

beds were now occupied2.

In response to growing concerns, Texas Governor Abbott took measures
on Friday morning to dial back reopening by closing bars, returning dine-
in restaurants to 50% capacity, and closing all river rafting and tubing
focused businesses. All gatherings over 100 people must be approved and

giving local officials more control13.

We feel it is important for everyone to be smart and committed to doing
their part to help prevent the spread of the virus. Access to these charts
and relative government policies are available via our COVID-19
Resources page. 
 

The Reopening of America

Here is the latest news on reopening these parts of the economy:

Chuck E Cheese announced that they filed for bankruptcy.
Microsoft announced that they will close all of their retail stores.
American Airlines plans to add 1300 flights per day starting in July.
They also plan to go from a maximum load factor in planes of 85% to
100%.
Per the league website at mlb.com, MLB owners and players finally
reached an agreement to resume play on July 23 and 24. Players
will report to their team facilities for training on July 1, and will play a
60-game regular season, plus playoffs.
The NFL owners approved the plan to allow teams to cover the first 6-
8 rows closest to the field with a tarp that would include sponsor
logos. The reason this is being done is so fans will not be near any
players, which would theoretically limit player exposure to the virus

while they are on the sidelines6.
Disney announced they are delaying the reopening of their theme
parks in California. They stated the reason was California has too
many cases to allow it to move into Phase 3 and approve theme
parks to reopen. Also, it will take some time for them to retrain
employees and get the park ready for visitors. A new reopening date
has not been set.
In Florida, Disney employees have petitioned Disney and regulators
to delay the reopening of the theme parks at Disney World, based
on the growing number of cases in Florida.
In French Polynesia, Paul Gauguin Cruises will restart operations

and sailings on July 117.
Last week, the Cruise Lines International Association, CLIA, which
represents 95% of all the cruise lines in the world, announced that all
cruises sailing from the US will be delayed until September 15. The
current no-sail order from the CDC is set to expire on July 24. After
3 months, the CDC has still not given any guidance to the cruise
lines on what is required for them to resume sailing. Once the CDC
has issued guidelines, it will take cruise lines some time to implement
guidelines and prepare to resume sailing.
Just days after the CLIA announced the delay in sailings for all
cruises in North America, Carnival, the largest cruise line,

announced they will delay sailings through September 308. This
added additional confusion in the cruise industry with different dates
for the delay in cruising dates by CLIA and Carnival.
According to a press release by Carnival:
“Eighteen Carnival Cruise Line ships will rendezvous in the Bahamas
over the next several days as the final plans are put in place to sail
nine of the ships to repatriate more than 10,000 healthy crew
members who remain on board due to restrictions limiting air travel
to Asia, Africa, Europe, India and Latin America. The ships have
been at various U.S. home ports provisioning supplies and bunkering
fuel for their journeys. Certain crews will join ships using water
shuttles off the coast of the Bahamas. Once completed, nine ships
will sail to their destinations with crew members from North
American-based ships on board. The remaining nine ships will
spend most of their time in anchorage positions in the Bahamas or
Panama and eventually all ships will reduce their crew numbers to

safe operational manning levels.”9

Caesars Entertainment and MGM Resorts will now require all visitors

to wear face masks unless they are eating and drinking10.
Locally the Vallejo Six Flags Discovery Kingdom is opening on July 2
for animal attractions and the date for rides to resume has not been
determined. Masks are required and just 2000 visitors will be allowed

with staggered arrival times11.
Beaches open! News just in that the famed Santa Cruz beaches will
be opening on Friday! It has been hard to limit access and officials
have elected to loosen restrictions and rely on people to responsibly

social distance12. There is no plan for the Boardwalk to open at this
time.  

Shopping Malls Reopen in Northern California

Westfield Valley Fair shopping center opened this week in Santa Clara
County. Macy’s and the new Bloomingdales stores were open, but the
Nordstrom store was not. The Apple store was open, but the Microsoft
store was not.

Only about 30% of the stores in the mall were open. About 5% of the
stores were empty and closed permanently. It felt strange to walk around
in the empty shopping mall. By the way, they are doing a nice job with the
remodeling. 
 

Where to Purchase Face Masks?

We have had clients ask us where they can purchase face masks. We
would suggest Amazon. They have a wide range of styles and designs.
Some people are finding it more comfortable to wear a face covering as
shown below. These are also available on Amazon.

Elaine likes her Mickey mask and 49er mask as well. Linda ordered some
masks with smiley faces. Scott is looking forward to his Packer’s face
covering that is back-ordered. Keep safe and find something that makes
you smile when you put it on.

Reg BI and Form CRS Notices

While this has nothing to do with the Coronavirus, it is a change that is
effective June 30, 2020 and we wanted to give you a preview of the
information you will be receiving via email or postal mail, depending on
your Fidelity communications preference.

REG BI:

The Security and Exchange Commission, part of the federal government,
has been busy working on new regulations for the financial industry for a

few years now. Per the SEC website1:

“On June 5, 2019, the Securities and Exchange Commission
(“Commission”) adopted Regulation Best Interest, which establishes a
new standard of conduct under the Securities Exchange Act of 1934
(“Exchange Act”) for broker-dealers and natural persons who are
associated persons of a broker-dealer (“associated persons”) (unless
otherwise indicated, together referred to as “broker-dealer” or “you”)
when making a recommendation of any securities transaction or
investment strategy involving securities (including account
recommendations) to a retail customer”. 

“When making such a recommendation to a retail customer, you must act
in the best interest of the retail customer at the time the recommendation
is made, without placing your financial or other interest ahead of the retail
customer’s interests.”

There is a lot of additional information for this new regulation that can be
found on the SEC website for Reg BI.

At Financial Journey Partners, we are also part of a Registered
Investment Advisor (RIA) firm.  The RIA firm that we are a part of is Mutual
Advisors. They help make sure we follow all the industry compliance
(legal) requirements.

As part of an RIA, we are held to an even higher standard, that of a
fiduciary. This means we are ethically bound to act in the best
interest of our clients, which we proudly do.

FORM CRS:

These new rules require new documents. One is titled “Form CRS”
(Customer Relationship Summary) and is required to be delivered by
SEC-registered investment advisors and SEC-registered broker-dealers to
retail investors. Form CRS is designed to help retail investors better
understand the nature of the relationship and what services they can
expect from a financial firm and their financial professionals.

You will be hearing more about Reg BI and Form CRS soon as we
distribute this information to all our clients per the new government
regulations.
  

The FJP Summer Photo Contest is Back in 2020

Summer is officially here! Celebrate the summer as America reopens with
the FJP Summer Photo Contest. Thank you to clients who have already
sent us some of their photos, keep them coming. You can enter as many
times as you like through August 31.

So, get your cameras out and capture your summer moments. If you have
not sent us a photo yet, it is time to get going!    See our website for
contest details.
   

Where Do We Go From Here?

Elaine and Scott had the chance to get away and drive south down the
coast last weekend. We found traffic nearly as heavy as pre-virus days,
as people get out to enjoy their free time. The good news is people were
respectful and safely interacted with one another.

The summer weather provides a great opportunity to get out and enjoy our
beautiful country.  Also, we hope you get a chance to stop by your local
farmers market, as the fresh fruits and vegetables this time of year are
amazing.

As always, if there is anything we can do to help, or you just want to
talk, give us a call.

We hope everyone stays healthy and safe.

Elaine, Scott and Linda

_______________________
 

COVID-19 Resource Page – visit our website for a wide range of
resources and our archive of weekly emails. 
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