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To All Financial Journey Partners Clients, 

We want to help you make 2021 the best year possible. Updating your
estate plan and living trust may help you to avoid several significant estate
problems. Another area to review is your budget so you have what you
need most for you and your family. 

If you missed it in our last newsletter, find out more about our 6 Investment
Themes for 2021. We are also excited for our first event of the year on
January 27: State of the Economic Recovery, and we are thrilled to
announce a fun Virtual Magic Show featuring Jason Bishop, for early
February. Find out more about these topics in the articles below.

The topics in this week’s newsletter include:

You Want to Avoid These Estate Problems
Update Your Budget
6 Investment Themes for 2021
Fidelity Reports Noticing Some Mail Delays
Webinar – State of the Economic Recovery – January 27
Virtual Magic Show – Featuring Jason Bishop – February 11
Update on the Metro Plaza Renovation Under Construction

You Want to Avoid These Estate Problems!

In our last newsletter, we listed these 6 goals to consider for 2021. We
recommend adding all these goals into your plans for 2021, but we’ve
highlighted updating your budget and your estate plan as priorities:

1. Update your budget. You can use your client portal to help you
with this. Learn how here!

2.  Have an emergency fund. Have one that is large enough to cover
emergency expenses.

3.  Review your retirement savings. If still working, review the
amount of your savings.

4.  Pay down or pay off debt. If your debt is too high, set goals to pay
it down.

5. Estate Planning. Make sure you have an up-to-date estate plan
and living trust.

6.  Give to a charity dear to your heart. Consider donating to your
favorite charities.

Creating, reviewing, and updating your estate plan can seem like a big
task but our experience shows it is a much harder problem if left
unattended.

In the past year, we have seen two significant estate problems you
probably want to avoid:

1. Not Accounting for the SECURE Act

The SECURE Act was officially enacted on January 1, 2020. One of the
major changes is that it largely eliminates the “stretch IRA” (with limited
exceptions). If the owner of a retirement account dies and the beneficiary
is not their spouse, then the beneficiary will generally be required to
spend down the inherited account within 10 years following the death of
the IRA owner.

Some of our married couples list their spouse as the primary owner and
their trust as the contingent owner. If the IRA owner and their spouse die,
then the trust becomes the beneficiary. Due to the changes in the law,
trusts have a unique situation with possible significant unintended
consequences.

We encourage our clients to talk with their estate attorney to ensure that
the language of their trust is updated and appropriate for this situation.
Let’s coordinate a call to make sure your estate plan is up-to-date if we
haven’t done this already.

2. Not Establishing and Keeping Your Estate Current

We had several clients pass away in 2020 with no living trust, or with an
out-of-date living trust. It can be a long and slow process when an estate
needs to go through the probate court. With the pandemic, this is even
slower than normal.

We recommend clients work with their attorney to make sure their living
trust is established, and current, to be able to avoid the probate court, if
possible.

The purpose of a current estate plan is to make things easier for those
you care about, not harder. A little energy now can go a long way for your
peace of mind and the security of your family. We are here to help too!

6 Investment Themes for 2021

In our last newsletter, we shared the 6 significant trends that we believe
could have a strong impact in 2021. We have positioned client portfolios in
a way that we think will benefit from these trends.

In case you missed them, these 6 themes are:

1. Remote Work
2. Cloud Computing
3. E-Commerce
4. Clean Energy
5. Biotech
6. Travel & Leisure

You can learn more about these trends in our blog.

Read Blog Post

Fidelity is Reporting Some Delays

Fidelity has been telling us that due to the pandemic, there have been
delays in printing and mailing documents through the US Postal Service,
in addition to mailing checks for monthly distributions. Fidelity also has
many of their employees working remotely and this may also cause things
to take a little longer to get processed and delivered through the mail.

Because of this, we ask for your patience and understanding that things
may take a few days longer than usual. You can still find your documents
in the vault in your client portal. These are reasons why we would
encourage clients to do transfers electronically from your bank accounts
to and from your Fidelity accounts.

State of the Economic Recovery Webinar

We are excited about our first client seminar in 2021, next
Wednesday! We have a very special guest speaker, Noah Kroll, who is
the Director of the Global Allocation Team at BlackRock. You will hear the
views from the largest asset management company in the world.

He will discuss the following:

Update on the economic recovery
Looking ahead at the economy in 2021
Stock market trends in 2021

The webinar will be January 27, 2021 at 1:00 PM Pacific. You can
register at financialjourney.com/economy-2021 and we encourage you to
invite your family, friends, and co-workers.

Reach out to Arielle at arielle@financialjourney.com if you need any help.

Register Here

An Evening of Fun & Virtual Magic with Illusionist Jason Bishop

Join us online for an evening of fun and magic with International Award
Winning Illusionist, Jason Bishop!

Jason has been showcased on CBS Sunday Morning, The Morning Show
and CW’s Masters of Illusions. He has had two successful Off-Broadway
shows in New York and has been featured on the cover of Southwest
Airlines Magazine in addition to winning awards in magic, including the
Jack Gwynne award for Excellence in Presentation.

Mark your calendars now for Thursday, February 11, 2021 at 5:00 PM
Pacific! 

It will be a family-friendly show so invite your family, friends, colleagues,
and everyone you know! All are welcome for this fun night of magic!

Register for Virtual Magic Show!

Building Construction Update

The construction of our Metro Office Complex is continuing and most of
the demolition is complete. This week they have been pouring concrete
and installing framing.

Below is the view from the sky bridge outside our office looking right and
left.

All access to the building from the street is currently cut off. The only open
entrance into the parking garage at this time is on Technology Drive.

The estimated completion of the project is November 2021. With Santa
Clara County still enforcing work-from-home mandates for non-essential
workers, it is the perfect year to complete the renovation.

Here are a few of the design renderings:

We are looking forward to the beautiful building when it is complete and
envisioning great events in the new conference center!

Where Do We Go From Here?

We have clients who have received the COVID vaccine or have
appointments to receive it in the next few weeks. Please tell us your story
of how it went. Our clients have found it helpful to hear the stories and the
experience of others.

We continue to have a positive outlook for 2021. Yes, there are still lots of
challenges ahead for us this year, but we believe that as the vaccine rolls
out across the US and around the world, things will slowly move back
closer to a pre-pandemic world.

Scott is still sticking by his prediction that there will be an explosion of
travel once people feel safe to travel again. Maybe that’s just Scott saying
he can’t wait to go on his next trip. Lots of clients are telling us they feel
the same and can’t wait to be able to start traveling again. 

Linda says hello from Indonesia. She wants everyone to know that the
surgeries for her Dad were successful. Linda is helping him with his
recovery and looks forward to talking with everyone in a few weeks after
she returns home.

Remember, stay positive and test negative. 

If there is anything we can do help you or you just want to chat, please
give us a call.

Elaine, Scott, Linda

_______________________
 

COVID-19 Resource Page – This page has lots of great resources
available for many areas related to the Coronavirus, including where you
can get free COVID-19 testing in Santa Clara county, stats, government
programs, and the latest information on what businesses are open and
closed.
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