
      Solving the Income Gap 

 

Annual Income Needed: $   

Minus Income: $   

Minus Other: $   

Income Gap: $   

 

 

Purpose: The retirement income planning process involves several steps to determine your retirement income plan. 

Use this worksheet to help you and your Avantax financial professional identify your assets, determine your income 

shortfall and address your retirement income needs. 
 

 

Step 1 Identify Client Assets 
 

Qualified 
 

401(k):                                            $                      
 

IRA:                                                $                      

403(b):                                           $___________                      

SEP/Simple:                                  $___________                      

Annuities:                                      $___________                      

Other [                                      ] :  $                      Other 

[                                       ]:   $                      

 
 
Non-qualified 

Brokerage:                                     $___________                      

Mutual Funds:                                $___________                      

Managed Money:                          $___________                      

Annuities:                                      $___________                      

Bank Account:                               $___________                      

CD:                                                $___________                      

Other [                                       ] :  $                      

Other [   ]:   $   
 
 

Step 2 Identify Income Amounts 
 
Annual Income Amounts from: 

Step 3 Determine Income Gap 

 

Pensions: $   
 

Social Security: $   
 

Other [   ] :  $   
 

Other [   ]:   $   
 

Total Income: $   
 
 

Step 4 Closing the Income Gap  

1.  Utilize Annuity Wizard tool on MyAvantax to solve for the income gap with annuity options 
2. To access Annuity Wizard, launch MyAvantax then click on Annuities>Tool>Annuity Wizard.   
3. In Annuity Wizard tool, plug in income gap number from step 3 above into “Premium and Income Needs” section.   
4. Change selection to “Annual Income Needed” 
5. Report page will solve for the amount of premium needed in various annuity types to meet income gap above.  

 
 

The rates of return shown above are purely hypothetical and do not represent the performance of any individual investment or portfolio of investments. They are for illustrative 

purposes only and should not be used to predict future product performance. Specific rates of return, especially for extended time periods, will vary over time. There is also a higher 

degree of risk associated with investments that offer the potential for higher rates of return. You should consult with your representative before making any investment decision. 

 
This is a financial tool that can help you estimate how much you may need for retirement based upon limited information. It does not consider your comprehensive long-term 

financial needs and is not part of a financial strategy review. Given the possible tax consequences of a withdrawal from certain assets (such as 401(k)s, IRAs, etc.) you should 

consult with an experienced tax advisor before committing to the process. 
 

 

Avantax Wealth ManagementSM is the holding company for the group of companies providing financial services under the Avantax name. Securities offered through 

Avantax Investment ServicesSM, Member FINRA, SIPC. Investment advisory services offered through Avantax Advisory ServicesSM. Insurance services offered through 

licensed agents of Avantax Insurance AgencySM and Avantax Insurance ServicesSM. 3200 Olympus Blvd Suite 100 Dallas, TX 75019, 972-870-6000 

  


