Baird Client Statement Overview

Our Commitment to You

Baird strives to provide the best financial advice and service. We work to earn your trust as a financial partner by
consistently delivering deep expertise and world-class service. Our customized statements are designed to enhance your
understanding of your portfolio and activity with a clear, comprehensive view; we’ve built them with your needs in mind

Baird Client Statement Features

e Aclear and intuitive design that makes all your account information easy to find and understand.

e Account summaries throughout the statement that provide a straightforward picture of your current account
value and activity, as well as changes in your portfolio value.

e Customization to receive statements electronically via Baird Online or paper.

e Master Connect Statement displaying a summary of all accounts in your household.

e Statements for all connected accounts mailed in one envelope.

e Two-sided printing to reduce the number of pages mailed to you.

Electronic Delivery-Go Paperless

Baird Online is provided as a complimentary service to all Baird clients. Reduce your environmental impact and
increase security by choosing paperless statements; all that is required is a valid email address.

Baird Online clients:
e Ability to opt out of receiving paper statements, trade confirmations, and investor communications such as

proxy and prospectus.
e Retrieve, save, and print documents at anytime

Contact your Financial Advisor about how to sign up or visit bol.rwbaird.com.
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Master Connect Statement

Master Connect Statement provides a comprehensive overview of asset value, unrealized and
realized gains/losses, and income for all household accounts. Clients with multiple Baird accounts can
take advantage of all the features the Master Connect Statement provides. Please contact your
Financial Advisor if your householded account list requires attention.

MASTER CONNECT STATEMENT

Master Connect Account

1111-1110
JUNE 30, 20xx

Account Number:
Period Ending:

Your Baird Financial Advisor

Office Servicing Your Account

1111 Lincoln Ave
Anytown US 12345

William R Advisor
Telephone: (111) 2223333

JOHN Q. CLIENT
1234 MAIN ST
ANYTOWN US 12345-6789

=3

1 | Total Asset Value as of June 30, 20xx: 514,512,788_20 I
2 Summary of Connected Accounts
Account Nature of
Account No. _Account Name Solution Account eDelivery
1111-1110 JOHN Q. CLIENT Advisory Individual v
2222-2220 JOHN Q. CLIENT JANE R. CLIENT Brokerage Joint
3333-3330 JOHN Q. CLIENT TTEE JOHN Q. CLIENT LIV TR. U/ADTD 09/20/11 Advisory Personal Trust
4444-4440  JOHN Q. CLIENT [RA Brokerage RA v
3 Detail of Connected Accounts
Asset Value Gains/(-)Losses ** Income & Distribution Summary***
Current Period Last Realized
Account No.  CashEquivalents Priced Portfolio Total Month Unrealized This Period Year-to-Date This Period Year-to-Date
1111-1110 $76.861.34 $050,161.24 $1,027,022.78 $1,015,138.20 -36.618.49 $6.25 -$14,916.90 $3.046.12 $22,05835
2222-2220 $73.484.75 $10,178.40537 $10.251,890.12 # §10,242.302.17 $34,527.95 -$2,693.04 -$78.887.56 $31,287.58 $186.546.02
3333-3330 $39,986.72 $2.132 488.80 $2.172.475.52 $2.128.935.59 $409.710.50 $10,239.13 $18,97227 $3,759.94 $28.201.07
4444-4440 $35,594.33 $1.025.805.48 $1,061.399 81 $1,055.542.14 N/A N/A N/A $1.464.12 $17,025.07
Totals $225,927.31 $14,286,860.89 $14,512,788.20 $14,442,008.10 $437,619.96 $7,552.34 -$74,832.19 $39,557.76  $254,730.51

*  No statement was produced for this account in the current period

Summary totals.
# Includes assets not held at Baird

** Please note Gains/(-)Losses are only available for Premier accounts
=+ According to IRS regulations, certain distributions made in the current year are reported in the prior year. This may cause a difference befween account activity and the Income and Distribution

1. Total Asset Value highlights the total value of all the accounts within the household.

2. Summary of Connected Accounts lists all account names, numbers, account solutions,
types of accounts, and delivery preference within the household.

3. Detail of Connected Accounts displays summarized information for each account as well as a
combined total value for all accounts within the household.




Account Summary

Statement Period: JUNE 1 - JUNE 30, 20xx
Account Number: 1111-1110
- Account Sobution: Advisery - ALIGN Strategic
PREMIER CLIENT STATEMENT For more information, zo to www bairdwealth com/remailinvestar
ACCOUNT SUMMARY
4 This Period Year-io-Date
— June 1, 20xx January 1, 20xx
Beginning Balance $1,015,138.20 41,013 462 94
Cash Deposits
Cash Withdrawals -2.0458.52 -22,800.38
Income and Distributions 3.048.12 25,183.65
Other Transactions -3,551.03 JOHN Q. CLIENT
Change in Value® 10,2884.08 14,846 80 1234 MAIN ST
Total Assets: ANYTOWN US 12345-6789
o $1,027,02278  $1,027,022.78

* Change in Value may inchide zssets recaived in andfor deliverad out.

INVESTMENT OBJECTIVE

Income with acceptance of risk

If yom have any questions concering your investment objective, or wish to make a
5 change, please contact your Baird Financial Advisor.

ASSET ALLOCATION FROM YOUR BAIRD FINANCIAL ADVISOR
William R Advisor Office Servicing Your Account
Telephone: (111) 222-3333 1111 Lincoln Ave

Anytown US 12345

Unit Investment Trusts 3

Cash and Cash Equivalents 7%
Taxable Bond Funds 7% A B efemed Stocke 4%

Current Opportunities
Stocks/Options 3% Baird has updated its Schedule of Fees and Service Charges. Visit
Tan-Exempt Bonds 5% rwbaird.com/disclesures for details.

Tax-Exempt Bond Funds 22%

Portfolic Bulletin Board

Contact your Baird Financial Advisor if you are inferested in investment alternatives.

Balanced Funds 8% Taxable Bonds 33%

Stock Funds 10%
Account Protection

Assets in your Baird account are protected by SIPC. subject to applcable limits.

Baird provides additional coverage in excess of SIPC Emits through an insurance
Raobert W. Baird & Co. Incorporated podicy with Licyd's of London. *our balances in the bank deposit account are insured
T Easr‘i’-’isconsin)\\‘emer%{ilwaukee,WI 53202-5381 by the FDIC subject to applicable Bmits. Please see nwbaird.com or contact your

Financial Advisor for details.
Member MY SE, Inc. and other principal exchanges. Member SIPC. -
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www.rwhaind com

Delivery Preference: Electronic

4. Account Summary categorizes account transaction totals to provide a detailed overview of the
activities that impact total asset value.

5. Investment Objective/Asset Allocation details the accounts investment objective and asset
allocation to ensure the portfolio remains consistent with your stated goals.

6. From Your Baird Financial Advisor keeps investors informed of investment opportunities and
other important information to better manage the portfolio. The Financial Advisor’s name,
branch address, and telephone number are provided for the investors use.



Asset Summary
Asset Summary provides a comprehensive view of the portfolio, segregating assets by investment type.
It provides a full picture of asset allocation and can include assets not held at Baird for a clear picture of
the complete portfolio.

JOHN Q. CLIENT Statement Period: JUNE 1 - JUNE 30, 20xx
Account Mumber: 1111-1110
Value as of June 30, 20xx Gains/{-|Losses II
% of Realized
At Baird Not st Baird Total Assels * Unrealized This Period Year-io-Date
Cash 25,062.50 25,062.50 2.44%
Money Market/Bank Deposit 51.799.04 51,796.04 5.04%
Margin
Cash and Cash Equivalents $76,861.54 $76,861.54 T.48%
Stocks/Options 27.529.70 27.528.70 2.68% 3.,520.80
Stock Funds 104.175.05 104,178.05 10.14% -23,867.71 -4, 467.08
Preferred Stocks 42,077.35 42,077.35 4.18% 2.602.35
Balanced Funds 62,510.47 B82,510.47 6.00% -B70.48 -10,456.07
Tax-Exempt Bonds 52,860.70 52,860.70 5.15% 1,38153
Tax-Exempt Bond Funds 226,654.67 226,654.67 22.07% 5.108.40
Taxable Bonds 331.466.34 331,466.34 32.28% 11.664.43 6.25 6.25
Taxable Bond Funds 68,328.97 68.328.07 6.65% 623.90
Unit Investment Trusts 33.854.00 33,854.00 3.20% -8,795.80
Annuities
Baird Capital
Other Investments
Portfolio Assets $950,161.24 $950,161.24 92 52% -$6,618.49 $6.25 $14,916.90
Total Assets $1,027,022.78 %$1,027,022.78 100.00% -$6,618.49 $6.25 $14,916.90
INCUIME & DISTRIBUTION SUMMARY ** TAX INFURMATION SUMMARY
This Peviod Year-io-Date This Period Year-to-Dafe
Dividends Tax-Exempt 702.68 3,554.85 Accrued Interest Paid Tax-Exempt
Taxable - Qualified 1.060.89 2,576.58 Taxable
Taxable - Non-Qualified 686.23 2,700.18 Accrued Interest Received Tax-Exempt
Interest Tax-Exempt 306.96 1.503.70 Taxable
Taxable 280.38 6,401.25 Gross Proceeds 62,500.00 130,165.00
Capital Gain Distributions Federal Withholding
Return of Principal 5.051.90 Foreign Taxes Paid
Oither Margin Interest Charged
Total Income and Distributions $3,046.12 $22 958 35
* Please note ™ of Assets" figures are shown gross of any amounts owed to Baird and/'or net short positions.
#* Cemain distributions made in the cument year that are reponed in the prior year and'or receiving securities whose fair market value is taxable as a dividend may cause a pagelof 15
difference in totals between the Income and Distribution Summary and Activity Sunumary tables.

7. Gains and Losses report realized and unrealized for This Period and Year-to-Date by asset type.

8. Income & Distribution and Tax Information Summary provides a summary of income and gross
proceeds so the investor can estimate their annual income and anticipate the impact on their
taxes. Please note certain distributions made in the current year are reported in the prior year
and will not be included in this section.



Asset Details

Asset Details reports cash and cash equivalents as well as classifies assets by category. The Baird Client
Statement displays unrealized gains/losses, except for the standard statement type, allowing the
investor to closely monitor their individual investments. This section also segregates purchases from
reinvestments. Cumulative investment return information is displayed in dollars for funds and unit
investment trusts that are being reinvested.

Networked annuities may also be included in the Asset Details section. The annuity data is received
directly from the annuity company and may contain detailed subaccount information.

ASSET DETAILS
This section shows the cash, cash equivalents and/or securities in your account. It reflects market values as of the close of business, June 30, 20xx_
Please note, unrealized gain/loss is being prepared for informational purposes only and should net be used for tax preparation without the assistance of your tax advisor.
Cumulative Investment Return on funds and unit investment trusts is provided for informational purposes only to assist you in comparing the total current value of your position with your total amount
mvested, excluding reinvestment activity. Cumulative Investment Return may be musstated if any cost mformation is inaccurate or if you have sold part of your position since your original mvestment,

ﬂ CASH AND CASH EQUIVALENTS

Any balances reflected in this section held in a bank deposit account or in shares of meney market mutual fonds may be liquidated on your order and the proceeds returned to your account or
remitted to you. We encourage you to visit www.rwhaird.com/cashsweeps and to speak to your Financial Advisor about alternatives for vour idle cash as there may be material differences in yield
and other important factors to consider (e.g. liquidity, safety) when choosing the best solution to meet your needs.

Anticipated
Current Unrealized Annualized  Current
Value Cost Gain/i-)Loss* Income Yield %
CASH 25,062 50 25,062.50
FDIC INSURED DEPOSIT MULTI-BANK 51.799.04 51,799.04 15.54 0.03%
Net yield from 06/01/xx - 06/30/xx was 0.03%
Deposits are insured by the FDIC up to $1,250,000 per depositor (or $2,500,000 for joint accounts)
Program Banks Current Value
CITIBANK, N.A 51,799.04
Total Cash and Cash Equivalents $76,861.54 $76,861.54 $15.54  0.02%

9. Cash and Cash Equivalents

This section itemizes cash, margin, money market, and multi-bank deposits, as applicable. A
separate table details the individual program banks and their current value if the account
participates in this program. For more information regarding cash sweep products, please reference
rwbaird.com/cashsweeps.



Asset Details Continued

PORTFOLIO ASSETS
Anticipated
Symbol/CUSIP Current Average Current Unrealized Annualized  Current
Bond Ratingt Quantity Price Unit Cost Value st Gain/(-)Loss* Income  Yield %
Stocks/Options
ATET INC T 1325 37.8400 10.3538 50,138.00 13.718.50 36.410.50 270300 5.30%
AMERICAN EXPRESS CO AXP 500 118.2800 17.1204 58,140.00 8.564.70 50.575.30 860.00  1.45%
COMCAST CORP CL ANEW CMCSA 718 45.0800 9.1406 32.277.28 6.551.13 25,728.15 60144  1.88%
FACEBOOKINCCLA FB 100 178.0800 27.4250 17.808.00 2.742.50 15,085.50 NA N/A
HOME DEPOT INC HD 100 232.0200 108.1150 23,202.00 10.811.50 12,380.50 54400  2.34%
JPMORGAN CHASE & CO JPM 100 117.6900 42.9638 11,769.00 4,208.38 747264 32000 272%
JOHNSON & JOHNSON JNJ 100  120.3800 69.7003 12,938.00 6.970.83 5,867.07 38000 2.84%
KIMBERLY CLARK CORP KMB 100 142.0500 844124 14,205.00 6.441.24 7.763.78 412.00  2.00%
MACE SECURITY INTL INC MACE 200 0.3000 0.4000 60.00 80.00 -20.00 NA N/A
NEW
PFIZER INC PFE 500 35.0300 15.7849 17,865.00 780244 10,072.56 72000 4.01%
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10. Current Price is the current price of the security in the market as of the statement date.

11. Average Unit Cost is price of the security when it was purchased.

12. Current Value is the current market value as of the statement date.

13. Cost is the amount paid for the investment. Please reference the footnotes when applicable.

14. Unrealized Gain or Loss is the amount of gain/loss that would be recognized if the security was
sold.

15. Anticipated Annualized Income the amount of anticipated income from the security ( dividends,
interest, etc.).

16. Current Yield % is calculated based on your anticipated income.

Additional Notes:
a. “N/A” will appear if the cost basis is missing or incomplete.

b. “#” will appear next to current value if the asset is not held here at Baird.
c. “M” will appear if the asset is held in a margin account.

d. “***” will appear if the cost basis is adjusted to reflect principal payments, return of
capital or amortization/accretion based on our records and/or provided.



Activity Summary

Activity Summary provides additional detail on the sources of account activity by type for an easy
explanation of the change in the account value. This information is summarized for the current
statement period and Year-to-Date.

JOHN Q. CLIENT Statement Period: JUNE 1 - JUNE 30, 20xx
Account Number: 1111-1110

SSET DETAILS continucd

Anticipated
Symbol/CUSIP Current Average Current Unrealized Annualized  Current
Bond Rating+ Quantity Price Unit Cost Value Cost Gain/(-)Loss® Income  Yield %
Total Assets §1.027,022.78 $1,030,258.10 -$6,618.49 $35,144.86  3.42%

+  Bond ratings of securities displayed on your statement were obtained from various rating services. There is no guarantee with respect to the accuracy of this information.
Please note, "Unrealized Gain/{-)Loss" does not equal the total current value minus the total cost if any value or cost amounts are missing
The original cost of this security has been adjusted to reflect principal payments, retum of capital or amortization/accretion based on our records and/or provided by you.

" This price has been provided by a national pricing service and is derived from a 'market-driven pricing model.' It may be higher or lower than the price you would actually receive in the
market.

X The cost amount for this position has been adjusted as a result of a 30 day wash sale in your account. Please consulta tax advisor with any questions.

ACTIVITY SUMMARY
Type of Activity Activity This Period Year-to-Date
Opening Balance - Cash and Cash Equivalents $14,430.54 $21,872.19
Buy and Sell Transactions Assets Sold/Redeemed 62.500.00 130,165.09
Assets Bought -1,068.60 -73,888.98
Cash Deposits and Withdrawals Deposits
Withdrawals -2,046.52 -12,899.38
Income and Distributions Dividends 2,449 80 11,055.70
Interest 596.32 8.084.95
Capital Gain Distributions T1.01
Return of Principal 5,951.99
Other
Margin Interest Margin Interest Charged
Cash Management Activity Debit Card Activity
ACHIATM Acfivity
Checks You Wrote -10,000.00
Other Asset Based Fees -3,551.03

Other Transactions
Closing Balance - Cash and Cash Equivalents $76,861.54 $76,861.54




Activity Details

Activity Details displays all transactions that occurred in the account during the statement period.

JOHN Q. CLIENT Statement Period: SEPTEMBER 1 - SEPTEMBER 30, 20XX
Account Number: 3333-3330

ACTIVITY DETAILS cor

SUDACCOUNT ACTIVITY continucd

Date Activity Quantity Price Description Total Cash Money Market Margin
1 7 09/03/XX Dividend BB&T CORP SER F PFD 130.00 130.00

DEP SHS REPSTG 1/1000
PERPETUAL 5.2%

09/03/XX Interest BERKLEY W R CORP 32344 323.44
SUB DEBENTURE
5.75% DUE 06/01/56

09/03/XX Dividend BLACKROCK 101.73 101.73
MULTI ASSET INCOME
INVESTORCL C

09/03/XX Purchase FDIC INSURED DEPOSIT -517.46 517.46
09/03/XX Dividend NUVEEN PFD & INCOME 98.39 93.39
SECURITIES FUND
09/03/XX Dividend PFIZER INC 180.00 180.00
09/03/XX Dividend SMUCKER JM COMPANY NEW 88.00 88.00
09/03/XX Dividend WELLS FARGO 20.50 20.50
INCOME OPPORTUNITIES
FUND
09/04/XX Purchase FDIC INSURED DEPOSIT -051.08 051.06
09/06/XX Dividend SHERWIN WILLIAMS CO 226.00 226.00
09/09/XX Check You Wrote CASH MANAGEMENT C #02204 -525.00 -525.00
09/09/XX Sale FDIC INSURED DEPOSIT 200.00 -200.00
09/09/XX Dividend ISHARES 48.08 48.08

TRUST ISHARES PREFERRED
& INCOME SECS ETF

09/10/XX Purchase FDIC INSURED DEPOSIT -48.08 48.08
09110/XX Dividend JOHNSON & JOHNSON 95.00 95.00
D9/11/XX Purchase FDIC INSURED DEPOSIT -95.00 95.00
I18/XX Check You Wrote CASH MANAGEMENT C #0001 -450.00 -450.00
09/16/XX Interest DUKE ENERGY CORP 281.25 281.25
JR SUB DEB
5.625% 09/15/78
/16/XX  Interest ENTERGY CORP5.125 091520 256.25 256.25
09/18/XX Sale FDIC INSURED DEPOSIT 450.00 -450.00
116/XX Dividend WELLS FARGO & CO DEP SHS 128.12 128.12

REPSTG 1/1000TH PERPTL
PFD CL A SER 0 5.125%
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17. Activity Details shows the movement of cash and securities since the last statement.
Transactions are listed in chronological order.

18. Subaccount Activity shows the daily cash sweep activity that occurs between cash, money
market, and margin categories.




Cash Management Activity

Cash Management Activity (if setup) details debit card, ACH/ATM, check writing activity, and award
points in the Cash Management account, allowing the investor to track financial activity.

CASHE MANAGEMENT ACTIVITY
Cash Management Checkwriting Activity

Account Number: 1111-1110

Activity Points

Opening Award Point Balance as of March 1, 20xx 35,274
Average Money Market 143
Debit Card Purchases 1,190
Bonus 0
Gift 0
Deductions' 0
Total Award Point Balance as of May 31, 20xx 36,607

! May include expired and/or redeemed points
Paoints to expire as of September 30, 20xx: 5,780

You can earn points on your cash sweep balances as a Cash Management Premier client. Baird receives revenue on
cash sweep balances and thus has a conflict of interest in that Baird benefits when clients maintain cash sweep
balances. Please see rwbaird com/cashsweeps for more information.

To view your current award point balance and redemption options, convert your points into awards or review award
point program rules, please log on to rwbaird com or call (888) 792-7526, option 3.

If your Baird Debit Card is lost or stolen, IMMEDIATELY call toll-free (888) 792-7526.
For calls placed internationally, please call collect (610) 382-8227.

Check No. _ Payee Expense Category Expense Code Date Written Date Paid Amount
0001  ANYTOWN US Client Defined w 02v0e/XX 09/08/XX 525.00
0002 ANYTOWN US Taxes T 0V 13rXX 09/18/XX 2.600.00
0003 ANYTOWN US Taxes T 0137XX 09r23/XX 130.00
0004 ANYTOWN US Client Defined w 0137XX 09/16/XX 450.00
Total Cash Management Checkwriting Activity $3,705.00
CASHE MANAGEMENT CHECKW RITING BXRENSE SUMMARY
Expense Category Expense Code This Period Year-to-Date _Pect of Total
Medical/Dental M 0.00 4%
Taxes T 2,730.00 19%
Client Defined w 975.00 2%
Undefined N/A 0.00 9.398.00 55%
page 10 of 12
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Retirement Account Information

Retirement Account Information is provided to Individual Retirement Accounts (IRA) outlining Account
Information, Beneficiary Information, Required Minimum Distribution (RMD), and the
Contribution/Distribution Summary.

RETIRFMENT ACCOUNT INFORMATION
Retirement account holder: JOHN Q. CLIENT
Birthdate: May 21, 1949
E.\Irlmm' INFORMATION
Primary Beneficianes: Jane Client 100.00%
('OI\TRIBI'IIO.\' /DISTRIBUTION SUMMARY REQUIRED MINIMUM DISTRIBUTION (RMD)
Type of Activity 20XX 20xX  Our records indicate that you are required to receive a Required Minimum Disribution
IRA Contributions from your retirement account.
Rollovers 20XX Required Minimum Distribution $4.23749
Other Contributions ~ Employer 20XX Distbution Paid $0.00
Employee 20XX Remaining Balance to be Paid $4237.49
Total Contributions $0.00 $0.00  The above s based on information you provided us for your retirement account held at Baird.
You will need to separately calculate your Required Mimmum Dizmbution if you hold
Total Distributions $0.00 $4,524.75  additional retirement plans with other custodians or frustees.
Total Federal and/or State Withholding $0.00 $678.71
pagel0of 11

19. Beneficiary Information is shown on a quarterly basis for all Individual Retirement Accounts
(IRAs) and monthly if a contribution/distribution has been made in the prior or current year. This
information is also shown if the Required Minimum Distribution section is populated.

20. Contribution/Distribution Summary conveniently displays the prior or current year
contribution, rollover, other contributions, or withholdings for planning purposes. This section
appears if contribution/distribution is made in current year or prior year.

21. Required Minimum Distribution shows the required yearly withdrawal, amount that has
been distributed, as well as how much is remaining to be paid, if applicable.



Realized Gains/Losses

Realized Gains/Losses are shown for investments sold during the statement period. This section
calculates the realized gains/losses by security and tax lot to determine whether the gain/loss is short-
term or long-term. Year-to-Date gain/loss is shown on the September, November, and December client

statement.

REALIZED GAINS (-]LOSSES

This section presents estmated realized gains or losses for your information only, znd should not be used for tax pwposes. To caleulate gains or losses, the position with the highest purchase
price has been Liquidated first unless you have instructed us otherwise. We suggest you review this information for accuracy and contact your Baird Financial Advisor with any questions.

Total Realized Gains/(-)Losses

Date Date Purchase Sale Cost Sale Realized
Acquired Sold Quantity Price Price Basiz Proceeds Gain/-)Loss*
Tax-Exempt Bond Funds
EATON VANCE MUNICIPAL 01/26/XXn_01/23XX 0.185 13.4520 11.4004 240 2.11 -0.38(LT)
Total Tax-Exempt Bond Funds $2.49 $2.11 -$0.38
$249 $2.11 3038
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Additional Information & Disclosures
Additional information directly related to your relationship with your Baird Financial Advisor, potential
risks, and important reporting details shown on the client statement are outlined in this disclosure

document.

This disclosure document is delivered with every client statement and available for eDelivery clients,
within the "Documents" tab on Baird Online. Please reference rwbaird.com/disclosures.

Change in Circumstances

Contact your Financial Advisor immediately if there is a material change in your financial or tax situation. If you participate in a
discretionary imvestment adviscry program, please contact your Financial Advisor if you wish to impose or modify reasonable
restrictions. on the management of your account.

Pricing

The pricing of securities displayed on your statement is darived from various sources. For securities listed on an exchange or
otherwise sctively traded. the prioes reSect market quotations at the ciose of your statement period. For corporate. municipal and
other fixed income securities. a5 well as other securities that are not actively raded_ we generally rely on third party pricing senvices,
o 3 computerized pricing model, which may consider numerous factors and employ evahuation mefhodologies (which may indude
recent trade informafion or price quotaions) to prowide 3 price. Slmlarhf ‘some annuity and insurance market values provided by
cutside sources are estimates. f we cannot cbtain a price, “N/A’ appears. In some cases, we obtain prices from the issuers or
spansors of investment products in your Account when prices are not otherwise readily available. This frequently ooours with
respact to the valuation of complex investment products, such as hedpe funds, funds of hedge funds, private equity funds, funds.
of private equity funds, ded REITs and ity bank stocks. Under adv rket conditions, liquidity and valuations
for securities may be signficantly impacted. Prices shown on your statement may reflect market values that defer from values that
could be obtained from other sources. There isnoassurance that you could obtain the prices shown on your statement in an actual
sale of the investment. For current price quotes, plea;emynu Financial Advisor.

Ratings

ofany data ormaterial, [*Content’) in any form is prohibited excent wih the pricr written
permission of the relevant party. Such parties, its Jfiliates and supplm ("Content Providers’) do not guarantee the acouracy.
acy, compleieness, timelness or availabiity of any 02 o 2 particular investment or security, a raiing or
any observation conceming an investment that is part of the Cantent is nol a recommendaton to by, el or hold such invesiment
or security does not address the suitability an investment or security and should not be refied on as investment advice. Credit
ratings are statements of opnions and are not statements of fact.
Cost Basis Information
Information provided with respect to cost basis is derived from in your account or i supplied by you or your
agent, 7 applicable. Alfhough Baird maintains cost basis for each trade processed through us, your statement may display the net
cost of your current hokdings. There is no guarantes as to the completeness of cost bass information or the gain and loss
informaton provided on this statement. Certain fransacions may have complex tax consequences that may require adjustments
o the cost basis of assets aoquired and/or seld. These transackions includz rearganizafion aciuy (mergers, spin-offs, efa.), wash
sales and post year-and cost basis adjustments your cost basis & tax below.
Cost basis associated with covered securities nm(lewwe)mnﬁwlbewmm IRS in the year of sale.
Tax Information
Tax informiation is reported based on dats available to us at the time your statement s created. Taxable dividends are segregated
into qualified and non-qualfied ncome. In order to take advantage of the reduced rate, you must detamlne # you mest the QDI
helding pericd requirement for each payment. Certain post-year-end may change the tax
presented on your statement. Distrbutions paid by mutual funds, diossd-end funds, real estate nvestment trusts and unit
inestment trusts may be refiected as non-qualified ncome and ty changed afier year-end based on the issuer's tax
reclassification information. When reparfing your fax information, please rEIy Eniusweiy on subsmulE Form 1026-B that you vl
mmer.musfu ywrlzxable{lq)mﬂ:le} acoourts. For retirement a the cost basi and tax i

Cash Sweep Progral

Bard affere & Caeh weep Program in which uninvested cash in a dent's account is automatically swept or deposited into one or more
FDIC-insured, inferest-bearing depasit acoounts at one ormore banks up to $1.250,000 (or $2,500.000 forjoint acoounts) inaggregate,
with excess cash automateally invested i na Dreyus money market fund. A tirdparty acmin assists in the of
the program. ices it providesin ion with the Cash Sweep Program. Such compensation
consists of 3 monthly per account fee that applies to IRA advisory accounts, which is generally paid out of the totsl interast that the.
banks agres to pay on the aggregate dient deposits (the “hank all-in intarest”) and therefore does not appear on cient account
statements; and a fee applicable to all other accounts that is equal to the amount remaining after deducting the interest paid to clients
on their cash and the administrator's fee from the bank all-in interest. Such compensation, which may be up to 2% per annum of
aggregate dient cash balances, a confiict of interest in that it gives Baird a financial incentive to have dlients participate in the
Cash Sweep Program and to maintain cash balances in the Cash Sweep Program. Ciients with investment advisory accounts will pay
both the asset-basad fee on all of the assefs in those accounts, including cash, which means that Baird recewes both the asset-hased
sdvisory fee and compensation under the Cash Sweep Program on cash balances. Aduisary sccount clients may choose o maintain
their cash balances in a brokerage account in m\m there is not an asset-based fee. Money market mutual funds and other cash
equivalent investments may be purchased outside the Cash Sweep Program. The banks participating in the Cash Sweep Program,
the bank priority lists that apply to the cash balances in clients” accounts and the interest rtes thal are paid on o u.ose cash balam
may change from tme fo time folowing notice on Baird's website for Program at
s, rbsind comlesshsweeps. For more nfermaton 3bout he Cash Sweep Program. the pamupamg Bbanks, bank pncnly Tists, and
current interest rates or yilds, see
Estimated Annual Income and Yields
Estimated annual income and yields. lculated by fions, which may not refiect historical experience and is
not a prediclion or guarantee of fre results. The actual income and.;‘nrywld may be lower or higher than the estimated amounts. The:
estimated yield only reflects the income generated by an investment and may change based on price Buchuations and other factors.
Certain types of securities. could generate retums of principal or capital gains, which would causa the estimated annual income and yiekd
amounts to be overstated
Option Transactions
Option transactions are subject to the following: 1) Commissions and other charges related fo the execution of opfion fransactions have
been nctudd in confirmations of such fransactions previously fumished to you, and will be made available promptly upon request; 2}
You should advise us prompily of any material changes in your invesiment objective or financial situabion: and 3) Assignment notices for
option contracts are allocated among customer short positions pursuant to an avtomated procedure which randomly selects from ameng
3 customer short aption positbons those contracts which are subject 1o assgnment, induding positions establiched on the day of
assignment. Addiional information pertaining fo the procedures used for automated random selection is available upon reguest.
Services Offered. Client Relationship Booklet and Other Helpful Information for Retail Investors
We offer o cients both brokerage services and investment advisory programs and services. Depending upon a client's parficular nesds
and goals, a cient may have nmkemge ‘accounts, advisory acoounts or both. You should understand that there are important differences
between brokerage accounts and advisory accounts. Brokerage accounts and advisory accounts are governed by different laws and
reguiations and also dﬁErEnt terms and conditions in 3 dieﬂt's Qreemeﬂts wif Baird. Those accounts aiso have different services,
features, costs, h costs, faas and expensas, and conflicts
olnaesl associated wih hmhngem investment mm amns i aualdﬂemrudl ,-uur Financial Advisor and in Baird's Client

ourpebes only. Form 1080-R wil repart  tibatons fram; your retirement account.
Fsets Vot Hetd at Baird
incerain intances, we may include o your sistement nformation about ssets“nothek” by Baind identiad by 3 pound <gn )

Any informati
other agent Baird does not guarantee the sccuracy of any information provided on this statement
3t Baird, including but not imited to the quaniity, valus or cost basis of any sush assets reflected on your statement. 1 such assets

Summary and Clent Relationship Booklet, which you have received, nt versions of which are available at
wiwi.bairdwealth comiretailinvestor. Other useﬁl lnforrnanm is provided at www. balldneallh oomraal\nvestcr to assist dlients in

consderingthe fype of accounts and i forthem. It
i the accounts and services provided o you by your Financial Advisor and the acoourt options auaiabla wihen imvesting through Baird.
Actual fees chamed to your account for the detailed in your cient

acocounts are dischosed as nequmd on your ransaction wﬂrrmannns Please consult with your ancldﬂﬂmsa’ inthe event you have
any questions regarding charges to your account, the senvices provided or acoount opions avalable. Addfionsl information is
available on our website 3t

are held with another custodian, your third-party custodian is responsble for providing you year-end {Form
1009 and separate periodic statements for such assets. Information provided by the third-party custodian may vary fom the
information inchuded on your Baird statement for certain reasons. such as difierent reporting panods and valuation sources.
Physical and Lost Certificates
Transacions. invelving physical cerfificates are processed by Baird on a best efforts basis and may be subject to separate
processing fees. Baird will not be liable for any damage, loss, cost or expense, indluding lost profits, that you may incur arising
drrestly or indirzclly irom circumstances beyand Baird's reasonable control indluding, without imitation. acSons or failures to ast of
third parties unaFiiated with Baird. If your statement indicates that securities were delivered out of your account and you have not
recaived them in physical form, please notfy Baird mmediately inwriting. If written notfication is reosved within 120 calendar days.
of the mailing of the statement tn you, raplacament will be made fee of charge. Thereafter. 3 fes for replacement may apply
Transaction Dates
All securities transactions are reflected on a tade date basis.
Free Credit Balances
Any free credi balances in any account will be paid to you on demand, in the nomal course of business, along wih any fully paid
securities to which you are entiied, and any securities purchased on margin upon e full payment of any indebtedness to Bard.
Free credit balances are not segregated and may be used in our business. subject to limitations imposed by applicable regulation.
Margin Accounts and Margin Account Interest Charges
ifyou have apphaj for margin privilkeges and have been appmed by us, this siatement 5 2 uumblned ﬂananemolywrsewrmeﬁ
{or margin) for you under egy Tissued bythe Board of Governars
ohheFede'al Reserve System. Th ecord of th i Regulation T is available
for your inspection upen request. Securities held in amargin sccount are idenifed by the letier “M” on your statement, Distributions.
made from securities loaned to a third party over a dividend record date may be reparted on substitute Form 1098-MISC as
substitute pyments and will be taxed at ordinary income tax rates The margin nterest period includes the second Last business
day of the prior statement period through the third busess day prior to the [ast day of the curent ststement period. The margin
interest s computed by multiplying the rate of interest by the average net daily seftied debit balance and a Faciion, the
numerator of which is the number of days the debit balance exirec, and the denomiator of which is Eves hundred sixty (380).
The rate of interest is. determined by the cost of bormowing money and other factors and is subject fo change without notice. The
average nat daily seffied debit balance indudes any saftied credit and settied debit balances in your cash and margin accounts.
during the period.
Schedule of Fees and Service Charges
Please see wynw rwbaird com or contact your Financial Advisor for a schedule of fees and service charges which may pertain to
your account.

Paid to Third P
If the account incured an embedded commission that was paid to 3 BWrd party broker, please refer ko the document “imporfant
agers’ of Client Trade Omers and Their “Trade Awsy” Fractices available at

about Mana,
ww. bairdwealth. comiretailinvestor.
SIPC Protection
Baird &5 a member o the Securities Investor Protection Corporation (SIPC). SIPC protects securifies ou its members up o
$500.000 for cash and securities held in your Baird acsount for which you act n 2 separate capaity. L‘pmSEEODDdeatmmge
may be applied toward uninvested cash. For more specific about of coverage, ph sipe.og orvat
rwbaird.com. Bard also provides coverage n exsess of SIPC imits through an nsurance policy Srough Lbyds of London, with an
apgregats coverage limit of $250 milion for all eigible Baird ciaims. The policy has a sublimit of 319 million per customer for cash
awaiting reinvestment. Please see rwhaird com or contact your Financial Advisor for detals.
Errors and Inquiries
Itis important that you review your statement carefully and oty the Branch Manager of the offics servicing your aceount immediztely in
the event you suspect an emor. We will consider your statement correct unless we receive 3 written inquiry from you within 10 calendar
days of the mailing of the statemant to you. Any oral communications you have wih Baird regarding possble ermors in your statement
should be reconfrmed in wiitng o protect your rights. including your rights under the Securities Investor Protection Act All
comespondence regarding your statement should inciude: (1) your name and account number: (2) the date and a complete desaription
of each entry in question and why you fel that the entry may be in emor; and (3) detail regarding any oral communication you have had

with Baird reganding the statement prior to the maiing of your written cormespondence.
Where to Find Addtional Information

the d above, the products and services avaiable to you, applicable fees and charges
e condifions applicable to your Baind accounts is containedin your Client Retatonshi t and retated disclosure

documents. If you have an investment advisory account, addiional important information is contained in Saird's Form ADV Part 24
Brochure, The disclosures in this document are only  summary of impartant informiation apelicable to you and those disdosures ae
qualfied in ther enfirety by the more complete disclosures contained in the documents referenced above. You shouid have already
received copies of fhase documents. You are urged to review for mere complete on. A copy o thi

are also avaiable by contacting your Financial Adviscr.

A Consoiidated Statement of Financial Condition of Robert W. Baird & Co. Incorporated is available at our Web site. weiw rwbaind.com.
A oopy will also be maed to you upon request.
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