
August 9, 2022 

 

 

Greetings Clients & Friends, 

 

I certainly hope that this finds each of you doing well as we pass the halfway point of 2022.   I’m amazed 

that it’s been over 20 years now since Y2K.  If you don’t recall what Y2K is, Google can tell you in a hurry. 

 

There’s no disguising the fact that this year has been a struggle for investors, and this struggle is 

different than the short, sharp struggle of 2020.  That market pullback was basically all caused by COVID-

19, and ended up being short-lived, as most account values returned to previous levels within about 6 

months of the lows of March 2020.  This time around, from my standpoint, is more of a fundamental 

shift, because interest rates have moved up, will move up some more, and chances are that they will 

remain at higher levels than we’ve seen in quite a while. 

 

Things are still somewhat fluid in economic conditions and Federal Reserve policy, but assuming the last 

sentence of the previous paragraph is close to accurate, then looking ahead, we may see a different set 

of conditions that will influence the way we manage money.  In short, fixed income products and the set 

of products that provide principal guarantees (think CDs and fixed annuities) will be better options than 

they’ve been in quite awhile.  We have no problem at all recommending those products where it’s 

appropriate, and will do so in spots where we think it makes sense.  We have no intention of 

abandoning our long-term philosophy of age-based portfolios that monitor asset allocation and client 

risk tolerance.  I believe that you need to own stocks long-term because they should provide a higher 

rate of return than fixed products, but a different set of circumstances calls for at least some 

adjustment, and we will discuss those on case-by-case basis. 

 

We have occasional growing pains, but the office seems to run smoothly.  We added Luke Fuller to the 

team earlier this year.  Luke is from Rome, and is married with a baby.  He has a Series 7 securities 

license and is licensed for life insurance as well.  We are excited about his potential and glad to have him 

on the team as our third licensed person.  So we are now a team of five – myself, Taylor, Lori, Vivian, 

and Luke.   

 

As always, thanks you for your confidence and business.  Please let us know of anything we can do to 

improve or streamline your financial life. 

 

Russell 



 

 

 

 


