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SmartAsset

What Does Separate Property Mean?
When you get married, you agree to share property with your spouse simply because you’re married.
However, there is property that you may have had before your marriage that can remain yours alone,
meaning it’s considered “separate property.” There is … Continue reading → The post What Does Separa…
Property Mean? appeared first on SmartAsset Blog.

PureWow

The Cosori Pro Smart Air Fryer Is on Sale for $125 Right Now & It's Perfect for Making
Effortlessly Delicious Meals
So, you heard your besties raving about their air fryers , and now you're thinking about finally taking the
plunge to get your own. But which one? With...

How to Know 72 Hrs in Advance Which Stocks to Pick
Advanced A.I. “brain” consistently forecasts the stock market with up to 87.4% accuracy… 3 days in
advance.

Motley Fool

Canopy Growth Stock Hasn't Been This Low Since 2017 -- Is Now the Time To Buy?
Canopy Growth (NASDAQ: CGC) stock began the week trading at a little more than $8 per share. The pot
producer has multiple deals in place to expand in the U.S. once it gets the green light to do so, including
its pending acquisition of multi-state marijuana operator Acreage Holdings.

Eat This, Not That!

America's Largest Pizza Chain Announces Changes to Its Most Popular Deal—and You
Won't Like Them
The restaurant industry is struggling with labor and ingredient shortages as well as volatile sales that are
still at the mercy of pandemic-related restrictions. So one of the immediate ways chains are looking to
improve their revenues is by cutting out value deals and promo offers that were, perhaps, too good to b…
true for their own benefit.Burger King announced it would be reducing the number of promotions it runs
overall, and is getting rid of paper coupons for deals like Buy One, Get One fo

MarketWatch

Bad news for home buyers: Mortgage rates soar to highest level since March 2020
Investors are pulling interest rates higher, which threatens to push buyers out of the housing market.

Wall Street legend warns “A strange day is coming”
A massive and surprising new transition could soon impact the wealth of thousands, while leaving
everyone else worse off than before.

Motley Fool

Why Virgin Galactic Stock Is Falling Today
Shares of Virgin Galactic Holdings (NYSE: SPCE) fell more than 10% at the open on Thursday after the
space tourism start-up announced plans to raise up to $500 million in new debt. Virgin Galactic made
history last summer when it launched founder Richard Branson into space, but the news has been mostl…
bad for investors in the months since. A combination of technical glitches and delayed timelines has
caused the stock to lose nearly 75% of its value in the last six months, and Virgin Galactic now does not
expect to commence regularly scheduled tourist flights until late 2022 at the earliest.

Motley Fool

Cathie Wood Goes Bargain Hunting: 3 Stocks She Just Bought
ARK Invest went shopping on Wednesday, buying three stocks that are trading 45% to 81% below last
year's highs.

Motley Fool

Down 15% Already in 2022, Is This Metaverse Stock a Buy?
While 2021 was very good to Roblox (NYSE: RBLX) shareholders, 2022 is off to an arguably poor start.
This gaming platform company with metaverse potential has been caught up in the broader growth stock
sell-off and is trading down about 15.7% year to date. Part of the drop can be attributed to some invest…
concern heading into 2022 about Roblox's rich valuation.

If You Have $1,000 in the Bank, Make These 4 Moves
If you've got more than $1,000 in your checking account, you need to make these moves as fast as
possible.

Simply Wall St.

Micron Technology's (NASDAQ:MU) Returns On Capital Are Heading Higher
To find a multi-bagger stock, what are the underlying trends we should look for in a business? Firstly, we'd
want to...

Bloomberg

Mortgage Rates in U.S. Soar to the Highest Since March 2020
(Bloomberg) -- Mortgage rates in the U.S. rose for a third straight week, reaching the highest point in
almost two years. Most Read from BloombergCannabis Compounds Prevented Covid Infection in
Laboratory StudyFrequent Boosters Spur Warning on Immune ResponseSay Goodbye to Self-Isolating,…
WFH Mandates, Mass TestingEurope Slowly Starts to Consider Treating Covid Like the FluJ&J Vaccine
Gets Additional Warning on Bleeding Side EffectThe average for a 30-year loan was 3.45%, up from 3.22%
last week

Motley Fool

3 Dividend Stocks That Are Dirt Cheap Right Now
These three stocks are yielding between 5.3% and 7.9%, but they are trading at low valuations with strong
catalysts to appreciate.

What One Gulp of Diet Soda Does To Your Body
NYC Doctor: Here's What 1 Soda Can Do To Your Body

Motley Fool

Novavax Stock: Buy, Sell, or Hold in 2022?
Novavax (NASDAQ: NVAX) has taken investors on quite an exciting ride since it entered the coronavirus
vaccine race. Investors expected Novavax to apply for U.S. regulatory authorization in the first half.
Novavax has since resolved its production issues and today is on track to apply for U.S. authorization in…
about a month.

Yahoo Finance

Why Virgin Galactic stock is sliding 15% today
Virgin Galactic (SPCE) stock slid 16% on Thursday after announcing a $425 million convertible bond
offering.

MoneyWise

Warren Buffett says these are the best stocks to own when inflation spikes — with
consumer prices at a 40-year high, it's time to follow his lead
The Oracle of Omaha knows how to beat inflation. So ride his coattails.

Renowned Stock-picker Names Best Stock of 2022
After discovering FORTY 1,000% winners, he just announced his favorite stock of the year. Get the name
and ticker.

MarketWatch

HELOC rates hit their lowest levels since November. Should you consider a home equity line
of credit?
This is leading some homeowners to wonder whether they should take out a home equity line of credit.
What are the latest HELOC rates? For loans with a 10-year repayment period, the rate was 5.52%,
according to the latest HELOC rate data from Bankrate.

Yahoo Finance Video

Ford tops $100 billion in market value
Yahoo Finance’s Julie Hyman and Brian Sozzi discuss how Ford Motor Company stock is up by 3% and has
focused on a more electrified future.

Motley Fool

3 Top Stocks You Can Still Buy for Under $20 a Share
Growth stocks have fallen out of favor, which provides a juicy opportunity to snap up this trio of
beauties.

Man Who Predicted 2020 Crash Issues Major Warning
I believe we’re on the cusp of something we haven’t seen in 20 years. Fortunes will be made and lost.

Yahoo Finance

3 mega-cap tech stocks that will gain big as interest rates rise: analyst
Shopping for some tech bargains ahead of the Federal Reserve's rate hikes? Try these on for size, says
one veteran tech analyst.

Motley Fool

Better Buy: Tesla or Equal Parts of Lucid, Rivian, Nio, and Ford?
Despite the Nasdaq Composite being negative for the year, share prices of Lucid Group (NASDAQ: LCID)
and Ford Motor Company (NYSE: F) have already gained over 17% each as investors cheer EV investments
and accelerated production goals. Investors looking to take a slice out of the EV pie may consider going…
with an industry leader like Tesla (NASDAQ: TSLA), or taking more of a basket approach with several EV
stocks such as Lucid, Ford, Rivian Automotive (NASDAQ: RIVN), and Nio (NYSE: NIO).

TipRanks

2 “Strong Buy” Penny Stocks That Could See Outsized Gains
For investors seeking the strongest possible returns, there has always been a clear path. It involves risk,
but the rewards are real. We’re talking, of course, about the outsized gains available in penny stocks, the
low-priced equities that can slide under the radar. Historically, these are shares that sold for less than a…
old English shilling – just pennies. Later, they were defined as stocks selling for less than a one dollar per
share; today, they’re the shares priced at less than $5. No mat
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How To Significantly Pay Down Your Mortgage in 12 Months

Tue, January 11, 2022, 5:00 AM · 6 min read

sommart sombutwanitkul / Shutterstock.com

Every month the bills roll in, and there’s one that, for many, is particularly brutal: the

mortgage. The average monthly mortgage payment in the U.S. is $1,100, according to the

U.S. Census Bureau — a hefty hit for the typical American who is living paycheck to

paycheck. Though the goal, of course, is to pay off the mortgage completely so that that

astronomical bill ends at last, that can take an exceedingly long time. According to recent

research from LendingTree, around 10 million Americans over the age of 65 are still

burdened with mortgage payments.

Find Out: Experts Predict What the Housing Market Will Look Like in 2022
See: Here’s Where Home Prices Are Headed in 2022, According To Experts

If you want to avoid owing money on your home in your golden years, your best bet is to

commit to paying down your mortgage ASAP. It may sound daunting, but wiping out your

mortgage debt sooner than later is totally doable. In fact, you can make impressive headway

in just one year.

Here’s what the experts recommend to significantly pay down your mortgage in 12 months.

Learn More: 20 Insider Tips To Save Money on Every Part of Your Home

Get In the Right Mental State

“The first step is getting a prepared mental state,” said Nathan Mueller, a financial coach.

“You are about to run a marathon with your finances. The month before you start the

endeavor live it up a bit. Go out to eat, go out to a concert or sports event, go get a nice

massage. You aren’t dying, so don’t go too big, but a lot of these luxuries will need to be put

on hold as you allocate all your spare money towards the mortgage for a year.”

Home Improvement: 20 Home Renovations That Will Hurt Your Home’s Value

Reorganize Monthly Finances

You’ll want to reassess your monthly spending so as to make more room to pay down your

mortgage.

“Paying down your mortgage more quickly is made possible via better management of your

money,” said Imani Francies, a real estate expert with ExpertInsuranceReviews.com.

“Additionally, you may be able to discover previously unnoticed issue areas, such as a

forgotten brokerage account or an old bank account that went into overdraft.”

Francies recommends reorganizing your finances with the 50-20-30 method.

“Using the 50-20-30 method, you split your income into three sections: 50% for necessities,

20% for savings, and 30% for discretionary spending,” Francies said. “Necessities include

rent and other housing bills, food, petrol and so on.”

Read: Craziest Things That Kill Your Home’s Value

Work More (Sorry)

“Working additional hours at your main job for overtime is the easiest way to earn extra

money,” said Steffa Mantilla, certified financial education instructor and the CEO/founder of

Money Tamer. “But if they don’t allow overtime, taking on freelance clients, doing odd jobs

on the weekend, or adding a second job to your life are great ways of earning more money.”

Throw Every Spare Dollar at Your Mortgage

“To avoid shelling out tens, or even thousands of dollars in interest over the life of the

mortgage, there’s a radical mortgage pay-down strategy,” said Scott Stanley, a certified

financial planner at Pharos Wealth Management. “This strategy means throwing every extra

dollar you have at your mortgage every month. By paying a few hundred or a few thousand

more in each monthly payment, you could drastically reduce the length of time that you

have to pay the mortgage.”

Don’t Break the Bank: 30 Ways To Upgrade Your Home Without Blowing Your Budget

Make Bi-Weekly Payments Instead of Paying Monthly

“The number one piece of advice I give to people who want to pay down a mortgage quickly

is to pay bi-weekly payments rather than paying monthly,” said Thomas Mercaldo, CEO of

the Wheeler Companies, a collection of firms that writes private mortgages and invests in

real estate. “Dividing a monthly mortgage payment in half and paying that amount bi-weekly

reduces the monthly interest charges every month. Additionally over the course of the year

you make two extra principal payments. The net effect of this depends on the interest rate

of the loan but typically the net result is a 30 year mortgage is paid off in only 25 years by

paying bi-weekly.”

Put Your Tax Return Toward Your Mortgage

“We always over-withhold on our taxes,” said Sam Zelinka, a millennial supersaver and the

founder of Government Worker Fi, a personal finance site for government employees. “A tax

return is a nice lump sum that comes once-a-year and can easily help to reduce a significant

chunk of your mortgage.”

Tips: 17 Dumb Home-Buying Mistakes That Hurt Your Wallet

Make a Lump-Sum Payment

“When you can afford it, try to make a lump-sum payment,” said Francis Locknear, founder

of The Cost Guys. “If you’ve recently come into a lot of money, it may be ideal to put that

towards your mortgage. Doing so will let you become free from your mortgage sooner.”

Locknear noted that making a lump-sum payment is more ideal if your loan is a VA loan or

an FHA loan, adding: “You may need to specify that the lump sum is put towards your

principal. Otherwise, it may end up getting split between your principal and interest.”

Refinance to a Lower Rate

“As part of a longer-term strategy to reduce mortgage debt, homeowners can refinance to

the lowest mortgage rate available — even if it means paying a few discount points to get

there,” said Dan Green, CEO of Homebuyer.com. “Each discount point carries a cost equal to

1% of your mortgaged amount and lowers your interest rate approximately 0.25 percentage

points. At today’s mortgage rates, homeowners recoup the cost of discount points in

exactly 4 years. After another 4 years, those savings double.”

Mind you, this strategy is only effective for homeowners who plan to stay put for a while,

and not recommended for those who want to sell anytime soon.

Helpful: 8 Insider Tips to Get Rich in Real Estate

When Making Decisions, Keep Inflation in Mind

“One thing to keep in mind when determining your expectations is inflation,” said Rebecca

Awram, mortgage advisor at Seniors Lending Centre. “If you are signed on for a 30-year

fixed mortgage, your mortgage will be essentially less by the end of your term since the

value of our money will have gone down, but your mortgage payment will still be the same.

So, paying extra each month will make you lose money in inflationary interest savings over

time. Remember that this is situational for each person, so be sure to calculate your

financial status and decide your comfort in risk levels before deciding whether you would

make extra mortgage payments or invest. Every big financial decision like this comes with

multiple factors to consider.”

If You Want To Do Anything Differently, Call Your Lender ASAP

“No matter what, contacting your servicer before you make a larger than scheduled

payment is imperative,” said Matt Hackett, operations manager at Equity Now. “This will

allow you to discuss your options, but also to inform the servicer of your intent and help

them apply the payment in the manner you wish.”
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Refinance Calculator
JANUARY 13, 2022

$

Loan amount $400,000

30-yr fixed

2.57% APR

15-yr fixed

2.03% APR

5/1 ARM

2.49% APR

Terms & Conditions apply. NMLS#1136

Calculate Payment

Today’s Refinance Rates

1.75% 2.03%
Rate APR

15 YEAR FIXED | $400K
Select Loan Amount

$

$400,000
Calculate Payment

Terms & Conditions apply. NMLS#1136
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