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The Annual Wall of Worry  
 

 
So far in 2017 we have witnessed stock markets hitting new highs, and doing it with very little 
volatility. In fact, it has been decades since we have experienced such small fluctuations in 
value. Many investors have become complacent. We forget that it is normal to experience a 
10%+ drop in a given year. Even some of the market’s strongest years have experienced 
significant intra-year pullbacks. 
 
Because the economy and markets are cyclical, we know that at some point we will have a 
pullback. For years, investors have been saying “we’re due.” And for those investors that acted 
on that thought/feeling/instinct, they have left significant money on the table. It will eventually 
come, but we just don’t know when, what will cause it, how far it will go down and how long it 
will last. 
 
While markets may be impossible to predict, there are some things that occur so consistent 
that we can just about predict them. For instance, every year there seems to be something to 
worry about. 
 
What will be the big worry of 2017? Maybe it will be the uncertainty of health care, tax policy, 
North Korea or perhaps it will be the looming debt ceiling. It could be any of those, or 
something not yet on the horizon. Whatever the big worry is, we can predict the media will talk 
about it ad nauseam. And this may influence investors to take their eye off the ball and make 
costly investment mistakes. 
 
Do you remember the big worry last year? I’ll give you a hint. It rhymes with Grexit. How about 
the year before that? That one was the Grexit (Speculation that Greece would leave the 
Eurozone). And the year before that? Government shut down over debt ceiling. What do these 
have in common? They all produced a sell-off, got a lot of media attention, and eventually 
recovered. We can expect the same for whatever the future worry will be. 
 
While we cannot predict the next “worry”, we can predict that there will be something to worry 
about. The question is what will you do during the next big “worry”? Or better yet, how do you 
want to respond? 
 
Let’s take advantage of today’s market tranquility to consider what moves we want to make 
when things get stormy. How do you want to respond? What would you like to do different 
than you did in 2008/2009? Write them down and share it with us. Allow us to help you 
respond the way you want. Because when the worrying starts, and emotions pervade, it can get 
awfully difficult to stick with your plan. 
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About Platania Financial  
 
Platania Financial Inc. (PFI) provides Financial Planning and Asset Management Services for 
families, nonprofits, and corporations.  PFI is based in Arlington Heights, Illinois, and works with 
clients across the country.  We are affiliated with Cetera Advisor Networks, one of the premier 
independent broker-dealers in the industry.  We use Pershing LLC as the custodian for our 
client’s assets.  Pershing is a subsidiary of the Bank of New York Mellon Corporation, which is 
the nation’s oldest continuously operating bank and one of the world’s leading providers of 
securities services.  
 
Disclosures  
 
The views stated in this letter are not necessarily the opinion of Cetera Advisor Networks LLC 
and should not be construed directly or indirectly as an offer to buy or sell any securities 
mentioned herein. Due to volatility within the markets mentioned, opinions are subject to 
change with notice. Information is based on sources believed to be reliable; however, their 
accuracy or completeness cannot be guaranteed. Past performance does not guarantee future 
results. Information obtained from The Emotional Investor with permission. 
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