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YOUR MONEY

state to state. A Certified Financial Planner™ has at least an 
undergraduate college degree, three or more years of related 
experience, and completion in a course of study registered with 
and approved by the CFP Board of Standards. Depending upon 
your needs, you may also require your financial planner to have 
specialized knowledge in a certain field, such as accounting, 
estate planning or insurance.

The best way to choose a financial planner is by referral from 
a friend, relative, business associate, accountant or other trusted 
source, but the Financial Planning Association (www.fpanet.org)  
is also a good place to start. In addition to interviewing candidates  
to get a feel for how you would work together, make sure to 
thoroughly investigate credentials and licenses. Above all, make 
sure that you feel comfortable with your financial planner’s 
philosophy and that you trust him to manage your finances. BL 
_______________________________________________________________
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f you set out to build a house of the utmost structural 
integrity, you would need a detailed blueprint and a team 
of experts with the best tools for the job. Why would you  
approach the building of your financial house any differently?  
In order to achieve your financial goals, you will need 

a comprehensive financial plan and a professional, or team of 
professionals, with the knowledge and experience to help you 
perfect and execute it. This process is called comprehensive 
financial planning.

A financial plan encompasses all of your individualized goals— 
from starting your own business and retiring comfortably to 
saving for a new home or your child’s college education—and 
outlines strategies for reaching them within your means. It serves  
as the framework for your finances, helping you organize the many  
moving parts and balance competing priorities. With this framework  
in place, you will be able to see more clearly how these parts are 
related to one another, helping you prioritize goals, implement 
suitable strategies and choose the best products and services. 

It is critical to begin the planning process as early as possible to  
ensure you are taking advantage of all of the available options. 
The first step is to develop a clear picture of your current financial  
situation, including your income, assets and liabilities, insurance 
coverage, investment portfolio, tax exposure and estate. Then, you  
establish and prioritize your financial goals and timeframes for 
achieving them. Move on to implementing strategies that address 
your weaknesses and maximize your strengths, and choosing 
appropriate products and services to support them. Finally, 
continuously monitor and update your plan, making adjustments 
according to changes in your personal circumstances, such as 
life-changing events or significant changes to your income, or 
the economic environment, such as shifts in market conditions 
or regulatory requirements.

So, how do you go about choosing the right financial planner 
to help you develop and implement your plan?  There are many 
financial planners out there with a wide range of credentials, and  
requirements for the “financial planner” designation vary from 
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