
Compile tax returns and check payments - Locate all tax returns whether filed together or individually. 
Make sure all are up to date and paid.  Make hard or scanned copies for your lawyer and financial planner.  
Depending on your situation, you may fall under the Innocent Spouse Rule.

Locate and Compile monthly bank, investment, and retirement account statements - Have monthly 
statements on hand and make hard or scanned copies for your lawyer and financial planner.  Get all the 
current pension estimates.  Each of you need to download current Social Security Statements from 
www.ssa.gov for retirement projections.

MakeMake a living expenses budget - It is prudent to go through current and future post-divorce expenses.  
Be sure to include a separate tally of any expenses associated with children including college, if you and 
your spouse intend on paying for higher education.  You will need to have a handle on both current and 
future cash flow needs.  

Avoid large or unnecessary purchases - There is no need to complicate an already difficult financial 
situation. Resist the urge at the behest or your financial adviser and lawyer, if a large purchase must be 
made, do it as far before the divorce as possible. 

GatherGather Key Financial Evidence - Many people are less than forthcoming regarding assets during the 
divorce process. Make a Household Inventory Worksheet.  It may be necessary to take pictures of assets 
(cars, jewelry) or account statements that could otherwise be undeclared by a partner.  If there is real 
estate or a business involved, be sure you get copies of financial statements and/or tax returns affecting 
these assets.

Don’tDon’t Hide Assets - Both parties need to complete a financial affidavit to declare all assets and liabilities.  
This follow up to the previously mentioned points. Hiding assets not only makes you seem untrustworthy 
to the presiding figures in your divorce, it may very well have further legal and seriously negative 
implications in the court of law. 

Don’t move out of your place of residence - Once you ‘voluntarily’ vacate the marital home, it can be 
incredibly difficult to move back in. Consult your lawyer before taking any such action. 

ConsultConsult and share all documents with your advisors - Rely on the advice of your professional advisors 
and don’t make large decisions without their counsel.  Never sign anything without a consultation. 

Get Property and Businesses Appraised - We’ve mentioned before that all property could be fair game. 
Therefore, it is necessary to know what exactly these assets are worth before beginning divorce 
proceedings. 

KnowKnow your Family Finances - If you aren’t the partner who has traditionally dealt with the finances 
during the marriage, have your financial planner explain the intricacies until you fully understand.  If you 
or a child has special needs, then this must be accounted for in the legal and financial divorce decree.

Get copies of your current wills, incapacity documents, and insurance policies - All of these 
documents will need to be updated with new beneficiary designations as soon as the divorce is final.  Start 
making your list of everything.
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