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Roller Coaster Ride
 In the previous edition of this newsletter 
I wrote about my feeling that the next sev-
eral years might be a roller coaster ride with 
all that is going on in Washington DC. The 
stock markets have been very resilient so far. 
Even when things have been pretty ugly in 
D.C., stocks have held up.
 As time goes on, it looks less likely that 
the new administration is going to be able 
to accomplish all of its stated goals. Some 
would say that’s a good thing and others 
will be disappointed. The DC establishment 
has certainly dug in its heels and is voting 
against any type of change.
 With all of the instability and infighting 
going on in Washington and with the stock 
markets at or near all time highs, I get a bit 
nervous. What makes me able to sleep at 
night is that we are all invested in the three 
Active Strategies. Not only are they cur-
rently taking less risk than the stock market 
but more importantly, as all of you know, 
they are able to move to more conservative 
ground if that roller coaster comes off the 
rails sometime in the future.
 As I have been saying in my recent 
review meetings with all of you, one of the 
main goals of the Active Strategies is to do 
our best to provide a “Safety Net” beneath 
that hypothetical roller coaster.

Active Strategies & Financial Trends
 In the past two months we have taken 
advantage of two strong trends in the invest-
ment world. Technology stocks have been 
on a tear since Election Day. In both our Ac-

tive Strategy and the more aggressive Active 
Plus, our largest asset class holding is Tech.
 So far this year international stocks have 
outperformed U.S. stocks for the first time 
in about eight years. The four additions 
to our strategies over the past month have 
been increases to our international holdings. 
In fact at our June 8th investment meeting 
we had a lively discussion on whether to 
increase our already overweight position in 
technology or increase our foreign positions 
up to about 25-35% of the strategies. We 
chose adding to international. While both 
are doing very well, we already own a lot of 
tech and we thought increasing international  
will provide better diversification for you. 

Client Night Recap
 On April 26th we celebrated our 50th 
Client Night event along with 180 clients 
and guests. I provided some perspective by 
reminding the audience that it was 25 years 
ago when we presented our first event. Back 
in 1992 Bernie Kosar was the Browns quar-
terback, Bill Clinton was about to become 
President and Monica Lewinski wasn’t even 
an intern yet.
 The evening started with plenty of good 
food and a presentation from one of the 
highest ranked speakers (ranked by attend-
ees) in the history of our 50 events.
 The highlight of the night was the enter-
tainment of Frank and Dean. The Sinatra/
Martin knock offs were perfect for our 
group in attendance. The songs were a fun 
reminder of a time when we were all a bit 
younger and as I looked around the room 
there were smiles on all of our faces.
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Financial Advisor & Garbage Man
 I mentioned at our recent Client Night 
that 25 years ago Balanced Asset Manage-
ment was a one man show. I not only made 
the financial decisions but I also took out the 
garbage. Last August we moved into our new 
offices with double the square footage and we 
have now grown into a very prestigious group 
with seven financial advisors and three great 
assistants. I have plenty of smart people in 
the office to help support me and all of you. 
Our increased size and depth of talent should 
make all of you feel more comfortable about 
your relationship with our firm.

Fun Golf Outing
 On June 5th we had 96 golfers hitting the 
little white ball. Elyria Country Club did a 
wonderful job of hosting our event for the 
second year in a row. The golfers all raved 
about the food and the course conditions.
 The winner for the day was the foursome 
headed up by John Gilles. 2nd place was a 
group that included Bob Mann and Paul 
Buzzard and the 3rd place team was cap-
tained by Pete Rost. When Pete and his wife 
Kathy came into our offices later that week, 
Pete still had a big smile on his face after his 
team’s great finish.

Attending Premier Conference
 As I write this, I am attending our broker 
dealer’s (Cambridge) conference in Van-
couver, Canada. Cambridge invites only 
it’s top 100 advisors out of about 3,500 to 
this meeting. What I like about this confer-
ence is we not only hear from some of the 
best speakers and top minds in the financial 
industry but it also gives me a chance to talk 
to other very successful financial advisors 
and pick their brains. We share ideas and all 
become better because of it.

The Hot Topic of the Conference
 Many of our formal sessions and much 
of the casual conversations centered around 
the upcoming January 1, 2018 enforcement 
of the new Department of Labor (DOL) 
rules. This is starting to become known as 
the Obamacare of the financial industry. The 
DOL put forth a document of over a thou-
sand pages with all of the best intentions of 
protecting investors. However, it’s difficult to 
read and interpret. Many in the financial ser-
vices industry believe it could hinder smaller 
investors and it looks like it will certainly 
raise costs for all of us.
 The enforcement has already been de-
layed twice because the new Trump admin-
istration isn’t as on board as the previous 
administration with all of these changes to 
the industry. It could be delayed again or 
even abolished. Stay tuned.
 Our job at Balanced Asset Management 
is to understand all the new rules and try to 
control as many of the potential drawbacks 
for you as we can. Because we are almost en-
tirely fee based financial advisors, as opposed 
to commissioned based, we are already well 
down the path that the DOL prefers. This 
makes it so much easier for us to be DOL 
compliant and lessen the future disruptions 
for all of us.
 We will be in contact with you as the en-
forcement date nears to discuss the impacts 
if any, on your investments.

Looking Forward to Seeing You Soon
 Hope to see you again in our new offices. 
Give us a call when you receive your next 
Review Reminder Card in the mail.
 As always, if you ever have any questions 
or concerns, don’t wait for your regular re-
view, just give me a call.
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Registered Representative, Securities offered 
through Cambridge Investment Research, Inc., 
a Broker/Dealer, member FINRA/SIPC. 
Investment Advisor Representative, 
Cambridge Investment Research Advisors, 
Inc., a Registered Investment Advisor. 
Cambridge and Balanced Asset Management 
are not affiliated.

Asset allocation and diversification strategies cannot assure profit or protect against loss in a generally declining market. Past perfor-
mance is not a guarantee of future results. Investment decisions should not be based solely on the data contained herein. Although 
data is gathered from Morningstar and other reliable sources the completeness or accuracy of the data cannot be guaranteed. 
Investment decisions should always be made based on the client’s specific financial needs and objectives, goals, time horizon, and 
risk tolerance. Asset classes described in this report may not be suitable for all investors. Investors should carefully consider the 
investment objectives, risks, fees and expenses before investing. For this and other important information please obtain the invest-
ment company fund prospectus and disclosure documents from your Rep/Advisor. Read this information carefully before investing. 
Balanced Asset Management, 1991 Crocker Rd., Suite 400 Westlake, OH 44145




