
C O M M O N

T O  A V O I D



Navigating the US 
tax system can be 
challenging. How 

status, as well as which tax 
deductions and credits you 
can claim. Your taxes are 

if someone assists you in 

here are some common 

be able to manage with 

in mind that this white 

advice, so make sure to 
consult your tax, legal, and 

before modifying your 
strategy. Remember, 
tax rules are constantly 
changing, and there is 
no guarantee that the 
treatment of certain 
existing rules will remain 
the same.
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• Canceled debt, including discounts on mortgage loans
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Source: IRS.gov, 2024

S O M E  R E A S O N S  F O R

Unrealized Tax Breaks

income:

•

•



B I G G E S T  TA X  D AY  C O N C E R N S

Source: WalletHub.com, March 4, 2024

Getting 
Audited

Not Having 
Enough Money 
To Pay

Making A 
Mathematical 
Mistake



Wrong Filing Status

• Single:

• Married Filing Jointly:

•

• Head of Household:

•

Changes to Filing Status



Not Having Proof of Purchases

•

• Mileage:

• Documents on Life Events:

•
• Divorce 
• Marriage
•

•

•
•
• Same Residence:

• Proof of Records:

• Their children, aged 17 years or older at the end of the tax year
•

•



Error 6 

$0 – $11,600 $0 – $23,200

$11,601 – $47,150 $23,201 – $94,300

$47,151 – $100,525 $94,301– $201,050

$100,526 – $191,950 $201,051 – $383,900

$191,951– $243,725 $383,901 – $487,450

$243,726 – $609,350 $487,451 – $731,200

$609,351+ $731,201+

1. First, add together your 
earned and investment 
income.

2. Then, using that total, 

deductions.
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