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likely to continue gong up 
from here. This could lead 
to a short-term rush into 
the housing market for 
buyers in hopes of locking 
in rates before they go 
higher           source: Ya-
hoo Finance/ Fortune). 
Small Inventory: From 
12/31/2019 (pre-pandemic) 
to 2/28/2022, the number 
of existing homes for sale 
in the US have declined 
from 1.39 million to 
870,000, a drop of 520,000 
(source: National Associa-
tion of Realtors). 
Six Million: Worldwide 
deaths from Covid-19 were 
5.98 million as of Friday 
3/4/2022, while US deaths 
were 956,000 (source: 
John Hopkins University). 
Invasion and Imports: 
12% of the world’s wheat 
exports and 16% of the 
world’s corn exports come 
from Ukraine making more 
inflation in these categories 
likely (source: Department 
of Agriculture). 
New Voices Wanted: Sen-
ator Rick Scott (R-FL) in-
troduced on 2/22/2022 “An 
11-point Plan to Rescue 
America” including a rec-
ommendation to enact a 12
-year term limit for mem-
bers of Congress. As of 
3/1/2022, 123 members of 
the House (out of 435) and 
53 members of the Senate 
(out of 100) have served in 
Washington at least 12 
years (source: 
GovTrack.us). 

Washington Trading: 
Monday 4/4/2022 is the 
10-year anniversary of 
the signing of “The Stock 
Act” by President Barack 
Obama on 4/04/2012, a 
bill preventing Washing-
ton lawmakers from trad-
ing stocks based on non-
public information they 
gathered on Capital Hill. 
STOCK is an acronym 
for “Stop Trading on Con-
gressional Knowledge” 
The law does not provide 
a criminal penalty for vio-
lators but can impose a 
monetary fine. No mem-
ber of congress has ever 
been prosecuted under 
“The Stock Act” (source: 
Senate Bill #2038).  
McDonald’s: In January 
of 1990, when McDon-
ald’s opened its first res-
taurant in Moscow, over 
38,000 people lined up to 
buy a burger. Now 
McDonald’s employs 
62,000 people in Russia 
and has decided to tem-
porarily close restaurants 
and pause operations 
(108 restaurants) in Rus-
sia, because of the war in 
Ukraine, while continuing 
to pay employees 
(source: VOA, McDon-
ald’s). 
Russia Energy: From 
1993 to 2013, Russia 
eliminated 500 tons of 
weapons-grade uranium 
while providing 7 trillion 
kilowatt-hours of electrici-
ty to the United States. 
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Not Everyone Pays: 
More than half of Ameri-
can households paid no 
federal income tax last 
year due to Covid-relief 
funds, tax credits and 
stimulus, according to a 
new report. The nonparti-
san Tax Policy Center es-
timates that 57% of US. 
Households paid no feder-
al income taxes for 2021, 
up substantially from the 
44% before the pandemic. 
With many of the tax pro-
grams ending the Tax Pol-
icy Center forecasts the 
number of nonpayers will 
decline to 42% in 2022 
and 38% by 2029. Federal 
income taxes are just a 
part of the overall tax bur-
den. Since most workers 
pay payroll taxes, the 
share of American taxpay-
ers who pay neither pay-
roll nor federal income 
taxes was only 19% in 
2021, slightly higher than 
the 17% rate before the 
pandemic (source: 
CNBC). 
Mortgage Rates In-
crease: The average 30-
year fixed mortgage rate 
hit 4.2% on 3/25/2022, up 
1.31 percentage points 
from just three months 
ago according to Freddie 
Mac. That’s the largest 12
-week jump since 1994. 
It’s a dramatic shift from 
the 3.22% rate at the be-
ginning of this year and 
the record low of 2.65% in 
January 2021. Rates are 
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employed Americans was 
5.7 million in February 
2020 and was 6.3 million 
in February 2022. The 
number of job openings 
was 6.9 million in Febru-
ary 2020 and was 11.3 
million in January 2022 
(source: Department of 
Labor). 
The Average Worker: 
Average hourly earnings 
in the private sector 
(nonfarm) reached $31.58 
an hour as of 2/28/2022, 
up 5.1% on a year-over-
year basis. 1 years earlier 
(2/29/2012), average 
hourly earnings in the pri-
vate sector were $23.27 
an hour (source: Bureau 
of Labor Statistics). 
Less Than What You 
Think: The average sin-
gle-family home in the 
United States has appre-
ciated just +4.7% per year 
over the 25 years from 
12/31/1996 to 12/31/2021 
(source: Federal Housing 
Finance Agency). 

During that period, rough-
ly 10% of all electricity in 
the U.S. came from disas-
sembled Russian nuclear 
warheads (source: Busi-
nessInsider). 
Will They Repay? Rus-
sia’s government has a $2 
billion bond maturing on 
4/4/2022, Russia’s first 
maturing sovereign bond 
since its invasion of 
Ukraine on 2/24/2022 
(source: Reuters). 
Working Full-Time: The 
number of Americans with 
full-time jobs peaked at 
152.5 million as of 
2/29/2020 (pre-
pandemic), fell to 130.5 
million as of 4/30/2020, 
and has rebounded to 
150.4 million as of 
2/28/2022 (source: Bu-
reau of Labor Statistics). 
Job Market: The unem-
ployment rate in the USA 
was 3.5% in February 
2020 (pre-pandemic) and 
was 3.8% in February 
2022. The umber of un-

More than a Nickel: 
Due to concerns over 
Russia’s supply, nickel 
prices shot up as much 
as 250% in two days. 
On Monday, March 7th, 
the Chinese firm, 
Tsingshan Holding 
Group took a paper loss 
of $8 billion because 
they were short nickel 
futures (source: Morning 
Brew). 
Crypto: President Joe 
Biden signed an execu-
tive order on Wednes-
day 3/09/2022 that sets 
in motion the research 
and development of an 
American “Central Bank 
Digital Curren-
cy” (CBDC), 19% of US 
small businesses expect 
to offer cryptocurrencies 
as a payment option in 
2022 (source: White 
House). 
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“It gets worse faster than better quicker” 
 -Yogi Berra 
 

 
Sincerely,   

Richard Babjak, Todd Rollins, Dennis Ryan  

The information presented here is not specific to any individual's personal circumstances and should not be relied upon without seeking the advice of a 
qualified professional after full review of the individual's investment, tax or legal situation. These materials are provided for general information and 
educational purposes based upon publicly available information from sources believed to be reliable—we cannot assure the accuracy or completeness 
of these materials. The information in these materials may change at any time and without notice. 
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March Madness 
 

When selecting each of 
the 63 games via a coin 
flip, the odds of picking a 
perfect March Madness 

bracket are 1 in 9.2 quin-
tillion, but if you know 

something about basket-
ball, the odds improve to 
1 in 120.2 billion (source: 

NCAA). 
  


