
Wednesday, December 22, 2021

To All Financial Journey Partners Clients, 

As we near the end of 2021, there is still time to wrap up a few end-of-
year activities, enjoy the holidays and get ready for 2022. This is our final
newsletter of 2021.

Let us know if we can help you complete any end-of-year activities. We
want everyone to have a successful finish to the year and we wish you all
a happy and healthy holiday season with your family and friends!

Topics in this edition of Insights include:

End-of-Year Reminders
Qualified Charitable Distributions
Results of our Annual Client Survey
The Metro Office Complex is Open for Business
Next Webinar –  State of the Economy - Jan 27, 1 pm Pacific

End-of-Year Reminders

The confetti is about to start flying as we celebrate a new year. As you put
your 2022 FJP calendar out on your desk, we suggest you consider these
three end-of-year reminders:

1.  Review your retirement plan contribution limits

For people who are still working in 2022, this is a good time to review how
much you are contributing to your retirement plans at work, as you may
be able to take advantage of a few increases to the maximum contribution
limits for some plans.

Those that are still funding 401(k) and similar plans will be able to
contribute $20,500 and $27,000 if you are 50 years and above, however
IRAs and Roths remain the same as in 2021.

Please review our Retirement Plan Contribution Limits for 2022 material
and download our chart of the maximum contribution limits. We suggest
you consider increasing your savings for 2022, if you are not already at
the maximum.

REVIEW LIMITS

2.  Contribute to a charity and recognize some tax benefit

There is still time to make contributions to charities up until December 31,
2021, so that you can help your favorite charities and get a tax deduction
for 2021. You can learn more about your options with the replay of our tax
planning strategies webinar from last month where Qualified Charitable
Distributions (QCD) and Donor Advised Funds (DAF) were discussed.

REVIEW MATERIALS

3.  Consider building your 2022 budget

Spending to a planned budget, even during the holidays, is a strength; and
simply having awareness when you are exceeding your planned spending
is a plus. It starts with having a budget and reviewing your transactions -
both of which can be accomplished in your Client Portal.

A good way to establish a monthly budget is to use the “Auto-Budget”
utility which looks at your past transactions as a starting point. You can
also adjust as you like regardless of your transaction history. Schedule
time with Jennifer and she can walk you through it to get you started.

MONTHLY BUDGET TIP

Qualified Charitable Distributions

A Qualified Charitable Distribution (QCD) provides the opportunity to make
a contribution to your favorite charity, while accomplishing other benefits
at the same time. Let’s see if a QCD is right for you.

A QCD is a withdrawal from your pretax retirement account (such as a
Traditional IRA) that goes directly from your IRA to your favorite charity.
The features include:

You must be 70 1/2 or older
The money comes out of your pretax retirement account (IRA)
It must go to an IRS recognized 501(c)3 charity
The distribution counts as part of your RMD
No state or federal income tax on this distribution

Fidelity is the custodian of the accounts for our clients and will send the
money directly from your account to the charity of your choice.

Learn more about this QCD charitable giving option in our latest blog
where we explore further and provide examples to help you decide if this
is an option for you to discuss with your tax professional and Wealth
Manager.

READ QCD BLOG

Annual Client Survey

Thank you very much for everyone that took the time to complete our
Annual Client Survey!

Each year, we use the results of this survey to design our events,
webinars and educational programs for you, our clients. It is a great
opportunity for us to ask all of you what interests you, how we are doing
and how we can better serve you.

Here are some of the results from the survey:

1.  What is your preference for meeting with your Wealth Manger in
2022?

We want to meet with you where it is most efficient, convenient, and
comfortable for you. The results below are spread across different options
all available to you.

We’ve noted each person’s preference, and this can change at any time.

2.  Rank the webinar topics you are most interested in 2022

The topics most requested in the survey for webinars in 2022 were in this
order:

State of the Economy Update
Elder Care
Cyber Security
Advanced Estate Planning (Multi-Generational Wealth Transfer, Role
of the Executor)

We will have webinars in 2022 on these topics for you and even more.
We will also remind those that voiced these interests to register!

3.  What is your preferred day and time for webinars?

You told us that the preferred time for webinars is at 5 pm, but a
significant number also like 1 pm, so we will have most of our webinars in
2022 at 5 pm, with a few at 1 pm.

Wednesday was the preferred day for webinars, followed by Tuesday and
then Thursday, so we will also make this a scheduling priority.

4.  What is your feedback on our newsletter and website?

We received very positive feedback on our monthly newsletter. The most
requested topics for the newsletter are economic updates, followed by
stock market updates. You also voiced personal interest in other topics
that we will incorporate into the newsletter and our blog articles, as well as
educational emails.

We also did a significant redesign of our website a few months ago and
received lots of positive comments that you like the new design.

5.  How are we doing and what can we do better?

The annual survey finished with a general question about how we are
doing and if there is anything else you would like us to do to help you. We
received lots of compliments and positive comments and we appreciate all
the kind words. We feel honored and fortunate to work with so many
wonderful clients!

The Metro Plaza Office Complex is Open for
Business

The main construction on the Metro Office Complex is now complete and
the fencing around the building has been removed. The crews are now
completing minor finishing touches, such as today they were repainting all
the lines in the parking garage.

The building is open for business and we invite all of our local clients to
meet with us in the office so we can see your smiling faces in person.
Zoom and phone calls are still options as well, we are just looking forward
to seeing many of you in person in 2022 and giving you a tour of all the
new enhancements to the office complex.

Next Webinar: January 27, 2022, 1 pm – State of the
Economy

As we move into 2022, it is an appropriate time to look ahead at where the
US economy is headed. We are excited to have special guest, Maria
Giraldo, CFA, Managing Director at Guggenheim Partners, join us for our
State of the Economy Webinar, on Thursday, January 27, at 1:00 PM
Pacific.

Our discussion will focus on the outlook for the US economy in
2022, including:

Inflation – While it is the highest in decades, will it continue?
Consumer Spending – Will it stay strong through the year?
Interest Rates – When and how much will the Federal Reserve
raise interest rates?
Residential Real Estate – After the big jump in housing prices in
2021, where do they go from here?
Employment – Will businesses continue to struggle to fill open
positions next year?
Travel & Entertainment – Will these industries grow as the
economy continues to reopen?

If you have questions about the economy that you would like discussed
during the webinar, you can submit them in advance to your Wealth
Manager or Arielle at Arielle@financialjourney.com.

REGISTER HERE

Upcoming Events

We have lots of activities in the next few months and we are already
planning next year!

Here is our current calendar of events:

December 2021 – 2022 Desktop Calendar
The 2022 desktop calendars are on the way to your home with our
gratitude

January 27, 2022, 1 pm – State of the Economy Webinar
Special Guest:  Maria Giraldo, CFA, Managing Director, Macroeconomics
& Investment Research – Guggenheim Partners

March 10, 5 PM Pacific – Family Strategies for Elderly Family
Members Part 1
Special Guests: An Expert from the Alzheimer’s Association plus Ann
Robbeloth, Estate Attorney specializing in cognitive decline issues

May 11, 1 PM Pacific – Family Strategies for Elderly Family Members
Part 2
Special Guests: Professional Estate Fiduciary plus a specialist for finding
care solutions

June to August – 2022 FJP Photo Contest

December 4, 2022 – Client Appreciation Party, Capital Club in San
Jose, CA
Mark your calendar now to save the date for our in-person holiday party!

You can register for future upcoming events on our website or alert Arielle
to your interest and she can pre-register you!

SEE UPCOMING EVENTS

Happy Holidays to You!

We hope you have the opportunity to spend time with family and friends
over the holidays. We can be thankful that things are much improved over
a year ago and hopefully continuing to improve in 2022.

We are also thankful that the construction is finally completed on our
office building, and we can welcome you back to the office in 2022.

Thank you for sharing your lives with us and allowing us to help you make
smart financial decisions and enjoy the journey together. We hope you all
have a happy and healthy holiday season!

If there is anything we can to do help you, please give us a call. 

Elaine, Scott, Linda

arielle@financialjourney.com

408-963-2858

Financial Journey Partners

http://www.financialjourney.com/

Investment advisory services offered through Mutual Advisors, LLC DBA
Financial Journey Partners, an SEC Registered Investment Adviser.
Securities offered through Mutual Securities, Inc., Member
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affiliated companies.

CFP®, CERTIFIED FINANCIAL PLANNER™ and CFP® (with flame
logo) are certification marks owned by the Certified Financial Planner
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successfully complete the CFP Board’s initial and ongoing certification
requirements.
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