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It’s Never Too Late . . . .  

To graduate with special Honors!! 

This past October, in a small town 
called Taylor, Pennsylvania, George 
Fricovsky received his high school 
diploma. 

You probably didn’t hear about it. 
Very few did, unless they lived locally. 
After all, what’s so remarkable about 
receiving a diploma?  For starters, 
George is 90 years old. 

Now that’s a bit more unusual. Why is 
a 90-year old receiving a diploma? 
And why did it take him so long? 

For that, you have to go back to 1944, 
when World War II was raging. 

George was only 18 years old at the 
time, and he had not yet graduated 
from high school.  Nevertheless, 
when his country called, he an-
swered.  Before he could receive his 
diploma, George was whisked away 
to the Army and basic training. 

By December, he was in Marseille, 
France, with the 276th US Infantry. 
The war in Europe would end only six 
months later, but George saw more, 
experienced more, and achieved 
more in those six months than most 
men do in a lifetime. 

By the time he returned home, he had 
earned a Bronze Star, an American 
Theater Service Medal, a European-
African-Middle Eastern Service Med-
al, and a Good Conduct Medal.  He 
also received a Purple Heart after 
surviving an explosion that severely 

 

“Now fast forward 72 

years to October 11, 
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invited to visit River-
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damaged his leg.  Upon returning 
home, George enjoyed a productive 
and happy life, working in the Army 
Depot and raising a family. 

But he never got that high school di-
ploma. 

Now fast forward 72 years to October 
11, 2016. George had been invited to 
visit Riverside High School to lead a 
local board meeting in the Pledge of 
Allegiance. Or so he thought. Instead, 
he was surprised when the Vice Prin-
cipal presented him with a reward 
unlike any other: His high school di-
ploma. 

Perhaps most gratifying to George 
was that the Vice Principal was none 
other than his own grandson. “He 
always talked about the one thing he 
wishes he were able to do was to 
graduate high school,” his grandson 
said. 

So why am I telling you all this? 

First of all, it’s a sweet story. But 
that’s not all. As you may recall  we 



One of our very favorite clients, Nancy Allgood, was born in Frankfort, Indiana - an area of the state near Indianapolis called the “12-

Mile Prairie.”  And, contrary to popular opinion, not everyone in Indiana grew up on a farm!  Nancy’s father, who owned a local State 

Farm Insurance Agency, was also in and out of the service, having the distinction of being the oldest veteran called to duty during the 

Korean War. 

After marrying her high school sweetheart, she moved to Fort Lauderdale, eventually relocating 

to Atlanta in 1963.  And the most important thing to know about Nancy is that she is an accom-

plished artist!  As a child her grandmother encouraged her to start drawing and painting and it 

blossomed into a life-long hobby and an avocation worth noting! 

In fact, she recently had a one-woman showing of her paintings and sculptures at the Arts Clay-

ton Gallery this past June, where she exhibited 42 pieces, 33 of which were for sale . . . and she 

actually sold ⅓ of them at the exhibit!  Nancy has been an active member of the Fayette Society 

of Fine Art (FSOFA) and has studied under the outstanding 

teacher and Fayetteville artist, Lydia Ellis.  And now in her 

ninth decade, she has branched off into furniture building!  

A true Renaissance woman! 

Nancy was widowed at age 37 and spent the majority of her 

energy on her three children, and became resigned to the 

idea that she would never remarry.  But, in an effort just to meet some other adults who could empa-

thize with being a single parent, she ventured out to a “Parents Without Partners” meeting and ended 

up meeting the most fascinating and charming man, Ray Allgood, a funny and fun-loving civil engi-

neer. 

Shortly after that initial meeting, Ray invited Nancy to his lake-home in Riverdale for a wine and 

cheese party.  The next day, she received a call from Parents Without Partners asking for her permis-

sion to give her phone number to this interesting man - and their first telephone conversation ran for 

90 minutes!  The “friendship” soon turned into a courtship and, as she puts it, “the sparks really 

flew!”  They were married 5½ months later! 

Ray and Nancy were married for 27 years before Ray passed away in 2005.  But, the memories that remain are truly a treasure in Nan-

cy’s world, especially a once-in-a-lifetime trip to Scotland where they roamed the countryside, staying with different families and even 

in a 700 year old castle! 

Nancy inspires all those who know her with her commitment to life-long learning and her remarkable talent and personality.  It is a 

pleasure for us to serve her and count her as a friend! 

Client Profile:. 

Nancy AllgoodNancy AllgoodNancy AllgoodNancy Allgood 

“A thief broke into my house last night . . . he 

started searching for money, so I woke up 

and searched with him!” 

 

 

~ Milton Berle 



recently helped a local radio station collect letters to 
send to servicemen overseas.  I am so touched by our 
clients and their friends who took up this challenge to 
hand-write nearly 100 letters that we were able to turn 
over to Q100 radio. 

They will take these letters and forward them to troops 
deployed around the globe to, hopefully, show them that 
we admire and remember their commitment and sacri-
fice. 

And when I came across the tale of George Fricovsky, it 
made me stop for a moment to think about what soldiers 
to through.  It’s nothing new to say that they sacrifice so 
much in service to our country. Their time, their talents 
… and sometimes their lives. 

But, as George Fricovsky proves, they also sacrifice 
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more than that. They sacrifice many of the life experiences 
we take for granted. High school graduations and first dates 
and Saturday nights spent with friends.  Opportunities to be 
best men or bride’s maids.  Watching their favorite sports 
team win the championship or taking that trip to the Grand 
Canyon. Birthday parties and funerals.  Their child’s birth.  
Their child’s first steps. 

Many of these may seem like small, trivial events … but 
they are also fulfilling, enriching experiences.  They are the 
very flavors of life.  And our veterans forego them, all be-
cause their country called. 

So it was with George Fricovsky. So it is with the veterans 
in our towns and neighborhoods. 

That’s why it’s so heartwarming for me to see a veteran like 
George rewarded … not with a medal, or a statue, or a 
commendation, important as those things are. But with the 
gift of an experience - an experience he had given up so 
that others wouldn’t have to. 

So this Holiday Season, let’s all strive to remember the vet-
erans in our communities. Let’s all strive to make their fu-
tures as rich as the future they have given us. 

From everyone here at Dunlap & Associates, Sandye and I  
wish you and the veterans in your life a very Merry Christ-
mas and a safe and joyous New Year! 

Sandye & Ray Sandye & Ray Sandye & Ray Sandye & Ray     

Ask Renee . . . 

 

Q - What happens if I have a loan on my 401(k) and I leave my company? 

A - Very few plans want to handle loan payments from employees who no longer 
work for the company.  Generally,  you will be given a 60-day grace period to pay off 
the loan balance.  After that, the plan will do an “offset” where the unpaid loan bal-
ance will be subtracted from the plan balance.  This offset loan balance is actually 
reported as a distribution on your tax form 1099-R and is fully taxable as income 
and may be subject to a 10% early distribution penalty if you’re under 59½ years 
old.  You can avoid taxes and penalties by rolling over the loan offset amount into an 
IRA within that 60 day “window.”  But, you will have to come up with the cash from 
personal assets to pay back the loan!  But, at least this way you have an opportunity 
to avoid paying taxes on the outstanding loan amount. 

 

Renee Borchardt, CFP, is an Associate Advisor at Dunlap & Associates Wealth Management 
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Toll Free: (800) 416-7870 

FAX: (770) 632-5970 

Email: ray@raydunlap.com 

Check out our updated 
Website!!

www.raydunlap.com 

Office Hours: 

8:00 am - 5:00 pm 

Monday - Thursday 

8:00 am - 12:00 noon 

Fridays 

 

1401 Georgian Park Drive 

Suite 210 

Peachtree City, GA  30269 

SECURITIES AND ADVISORY SERVICES OFFERED THROUGH COMMONWEALTH FINANCIAL NETWORK, MEMBER FINRA, SIPC 

SECURITIES AND ADVISORY SERVICES OFFERED THROUGH COMMONWEALTH FINANCIAL NETWORK, MEMBER FINRA, SIPC, A REGISTERED INVESTMENT ADVISER 

From Sandye, Ray, 

Allison, Jennifer & 

Renee!! 


