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Pay Off Your Mortgage

Automate mortgage payments.

Pay more than the required amount each month and round-up payments. 

Refinance to a lower interest rate and to shorten your loan’s time frame.

You’ve been stuck with it for years - let’s finish it! Pay off your mortgage and increase your monthly cash flow 
significantly. 

Assess your finances and determine if early retirement is something you can do.

You have good health insurance that you can afford.

You are debt free. 

Maybe you love your job and want to continue working beyond 65 or maybe you’re the opposite and can’t wait 
to be done. Here’s what you need to consider:

Switch to bi-weekly payments if you can. 
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You don’t have any dependents.

Have another source of income. 

Pension Maximization

Evaluate and assess the plans they will offer you.

Choose between a life-only annuity and a joint-and-survivor benefit.

Look to protect the surviving spouse.

Make the most of your pension - hit these checkpoints.

Purchase a life insurance policy and choose life only pension

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through Providence Capital Partners, Inc., a registered 
investment advisor. Providence Capital Partners, Inc. and Denver Wealth Management are separate entities from LPL Financial.

This information is not intended to be a substitute for individualized tax or legal advice. We suggest that you discuss your specific situation with your tax or 
legal advisor. Traditional IRA account holders should consider the tax ramifications, ages, and income restrictions in regard to executing a conversion from a 

Traditional to a Roth IRA. The converted amount is generally subject to income taxation.



Inheritance

Roth Conversion

Make sure to have at least ten years before you must access those funds.

Do you have accurate records of all the after-tax IRA contribution that you have previously made?

Have you explored the possibility that it could move you into a higher tax bracket?

Explore the potential tax benefits of a Roth conversion. Start by following these steps:

Figure out what is taxable and what is non-taxable.

Pay off high-interest debt.

Look at the tax implications before selling a particular asset.

Perhaps you have come into a large windfall. We recommend that all windfalls - including an inheritance - go 
toward net worth. That means either invest it or use it to pay down your debt. 

Do you have sufficient funds outside the IRA to pay for upfront taxes?

Speak with your siblings to decide who gets what.

Decide what you want to do with the money.

Check what your state inheritance tax is. 

Discuss this with your accountant/CPA.
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