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No additional options.

If you consolidate into a 
Direct Consolidation 
Loan, you become 

eligible for ICR.

If you consolidate into a 
Direct Consolidation Loan, 
you may become eligible 

for other IDR Plans.

Sorry, you are not eligible 
for IDR Plans until any 

default is resolved.

2023 · AM I ELIGIBLE FOR AN IDR PLAN FOR
MY FEDERAL STUDENT LOANS?

YesNo
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NoYes

No
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NoYes
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Is your loan in default? Is your loan a Direct 
Consolidation Loan?

Is your loan a Direct 
Loan or a Direct Grad 

PLUS Loan?

Is your loan an FFEL 
Loan (not previously 

mentioned)?

Do you have a partial 
financial hardship (i.e. is 
your payment under the 
10-Year Standard Plan 

higher than IBR and PAYE)?

Is your loan a Parent 
PLUS Loan (Direct or 

FFEL) or a Consolidation 
Loan (FFEL) that repaid a 

Parent PLUS Loan?

Were you a new 
borrower and did you 

receive your loan on or 
after 7/1/2014?

Sorry, you are likely not 
eligible for IDR Plans.

Sorry, you are not 
eligible for IDR Plans.

You are eligible for PAYE. 
Your monthly payment is 

set at 10% of your 
discretionary income 

(capped at the 10-Year 
Standard Plan amount), 

paid over a 20-year term. 

You are eligible for REPAYE. 
Your monthly payment is 

set at 10% of your 
discretionary income, paid 
over a 20-year term if used 

for undergraduate study 
(25 if for grad school).

You are eligible for ICR. Your 
monthly payment is set at 
20% of your discretionary 

income, paid over a 25-year 
term (capped by secondary 

formula).

You are eligible for ICR. 
Your monthly payment is 

set at 20% of your 
discretionary income, paid 

over a 25-year term 
(capped by secondary 

formula).

You are eligible for IBR with 
the following terms: Your 
monthly payment is set at 
15% of your discretionary 

income (capped at the 
10-Year Standard Plan 
amount), paid over a 

25-year term.

You are eligible for IBR with 
the following terms: Your 
monthly payment is set at 
10% of your discretionary 

income (capped at the 
10-Year Standard Plan 
amount), paid over a 

20-year term. 

Yes

Did you have a zero balance 
on 10/1/2007, and did you 
receive a disbursement or 

consolidate after 
9/30/2011?

Is your loan a Perkins Loan?

Yes

Did your loan repay a 
Direct Parent PLUS Loan?

Sorry, you are not eligible 
for IDR Plans, but you might 

qualify for cancellation. 
Explore this option before 

consolidating.

Start Here
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Melone Private Wealth

Disclosures:
The information is illustrative only and provided is for educational and informational purposes only and does not constitute investment advice and it should not be relied on as such. It should
not be considered a solicitation to buy or an offer to sell a security. It does not take into account any investor's particular investment objectives, strategies, tax status or investment horizon.
You should consult your attorney or tax advisor.

The views expressed in this commentary are subject to change based on market and other conditions. These documents may contain certain statements that may be deemed forward‐looking
statements. Please note that any such statements are not guarantees of any future performance and actual results or developments may differ materially from those projected. Any
projections, market outlooks, or estimates are based upon certain assumptions and should not be construed as indicative of actual events that will occur.

All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, reliability or
completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

Melone Private Wealth, LLC (“Melone Private Wealth”) is a registered investment advisor. Advisory services are only offered to clients or prospective clients where Melone Private Wealth and its
representatives are properly licensed or exempt from licensure.

For current Melone Private Wealth information, please visit the Investment Adviser Public Disclosure website at www.adviserinfo.sec.gov by searching with Melone Private Wealth’s CRD#
311638 or go to our website at www.meloneprivatewealth.com

Louis Melone, CFP®
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