
Week 13. What is a Shelter-in-Place
Group?

Friday, June 12, 2020

To All Financial Journey Partners Clients, 

The Nasdaq Composite index hit another all-time high on Wednesday,
June 10, and closed above 10,000 for the first time. Then it promptly
turned down on Thursday, June 11, with a big down day for the first time
in a while.

The strength of the stock market surprised many considering the
challenging economic and social unrest issues that are occurring. This
draw-down reminds us the “coast is not all clear”. We are continually
monitoring and adjusting when we feel it is appropriate.

It is good news that each week we see signs of the economy reopening,
people starting to go back to work and small steps made moving back
towards the days before the pandemic.

However, we are reminded that the pandemic is not over as some states
have the number of new cases increasing, some states are about the
same and in some states the number of new cases is declining. See

interactive map below1.

This Has Been a Challenging Time for Many

As we have talked with clients the past few months, we have found that this
has been an incredibly challenging time for all of us.

The health concerns of the Coronavirus have caused concern and anxiety
for people to leave their home for simple tasks like grocery shopping.
Some people are feeling lonely and they are missing seeing family and
friends. Then there was the panic and significant drop in the stock market.

This last part is where we can help.

We have helped protect client portfolios on the downside, while looking for
opportunities on the upside as the market has rebounded. If there is
anything more we can do to help you, give us a call. We are always here
to work through your questions or just to talk.

In our discussions, we have seen that there are folks who have not had
the help of an advisor to guide them through these challenging times.
Some people may be confused about the market and not know what to do
with their investments and who to trust. People may be changing jobs and
need help rolling over their 401k. Others may be wondering if they are at
the point where they can just stop working and retire. 

At FJP we are growing and looking for new clients, so if you know some
awesome people like yourselves, who you think could use our help, please
let us know. We would love to talk with them and would appreciate an
introduction, to see if we can help them also.

As a reminder, there is an archive of our past emails on our website.
Please feel free to pass these emails on to your family members or friends
who you think would enjoy them.
  

Attend our Webinar, The Economic Impact of the Coronavirus

Our educational events are a way we want to help to provide you with the
Information needed to learn and explore financial topics. We are hosting
the webinar “The Economic Impact of the Coronavirus” on June 17, 2020
from 1-2 pm.

Our special guest speaker will be Tom Logan, Economist and Investment
Strategist at BlackRock, one of the largest asset managers in the US. He
will discuss the latest information about the impact of the Coronavirus on
the economy and the trends we may see in the remainder of the year. 

This is such an unusual time in all our lives, and we appreciate Tom giving
this timely overview for you. RSVP to Arielle at
arielle@financialjourney.com or call her at 408-963-2889. She will be
sending the login information out on Monday, so a quick RSVP now will let
you check this one off your to-do list.

We do encourage you to attend this webinar. All are welcome, so please
share broadly with all who might be interested. It is also a great
opportunity to introduce your friends to how we can help them.
  

What is a Shelter-in-Place Group?

Clients and friends are telling us that after nearly 3 months they are tired
of the Shelter-in-Place and only socializing with members in their
immediate home. As places are starting to reopen, people are looking to
spend time again with others.

People are moving beyond Shelter-in-Place with the people that live in the
same house, to socializing with some family members (elderly parents,
adult kids, grandchildren) and friends.

This is a group, beyond just those that are living in one location, where all
the people are following the recommended mitigation protocols but are
deciding to spend time with each other in a careful manner.

It seems to be a logical next step moving beyond sheltering only in one
home and broadening your in-person social interactions safely.
  

It is Back!

After almost 3 months, we are finally finding the shelves in the grocery
store full of toilet paper and other paper products. Maybe everyone finally
has plenty at home so the stores can catch up with demand.  

It is nice to see evidence that things are getting one more step closer to
normal.

Professional Sports, Theme Parks, Cruise Lines, Las Vegas,
Caribbean

Here are a few highlights from the past week:

Disneyland Resort in California announced a proposal to begin a
phased reopening in July, but it is dependent upon the approval of all
the appropriate government agencies. The plan calls for Downtown
Disney to open on July 9, then Disneyland and California Adventure
theme parks will open on July 17, followed by the opening of the
hotels on July 23. There will be limited capacity allowed in the parks.
The parades, fireworks and character meet & greets will be

eliminated at the beginning2.
Hawaii’s governor announced on Wednesday that they are
extending the state’s mandatory, 14-day quarantine for mainland and

international travelers through July3.
MLB players and owners are continuing negotiations to resume play
but have been unable to reach an agreement. The main point of
disagreement is how many games will be played and how this
reduced number of games, with the lack of fans in the stands, will
reduce player salaries. In a time when 40 million Americans have
filed for unemployment, many are finding it hard to understand why
the baseball players are unwilling to play for reduced contracts, that
will still pay players millions of dollars. If an agreement is reached
soon, play could resume in late July or August.
PGA Tour has found a way to bring golf back with as many safety
precautions as possible this week. The Charles Schwab Challenge,
in Fort Worth Texas, marks the first PGA Tour golf event in three
months with a large field of players. Live pro golf is streaming online
and on TV for now, with plans for galleries to be back on the course

in mid-July4.
  

The FJP Summer Photo Contest is Back in 2020

Celebrate the summer as America reopens with the FJP Summer Photo
Contest! Thanks to folks that have submitted our first photos. Send us your
photos today!

Your summer adventures in 2020 may take you on trips or this may be the
year when you decide to stay closer to home. The most important thing is
that you are in the best position to enjoy the time. Even with our
challenges we want everyone to enjoy the journey.

If you enjoy taking pictures, we think there are lots of opportunities to take
great photos. The contest was launched on June 1 and will run through
August 31.

We hope you participate and have fun sending your favorite photos and
sharing your stories with us. See our website for more details and a link to
last year’s photo entries.
 

COVID-19 Resource Page

As another reminder, we launched our new COVID-19 resource page.
Thank you to all of you that have given us feedback. We listen and
appreciate your suggestions and positive reinforcement of our efforts.

On the page you can find:

Our history of weekly emails. It is hard to believe it is Week 13,
but when we see the journal of emails, we understand how far we
have all come together.
Resource library of links to the government websites for the
latest news and policy updates from the CDC, IRS, Small Business
Administration, as well as California and our local Santa Clara
County recovery sites.
Access to data where we provide links for US, California and Santa
Clara County metrics on cases and key reopening indicators.

We hope you have had a chance to check the resource page out for
yourself. Please give us your feedback and share your ideas on how we
can improve it.
 

Where Do We Go from Here?

Summer is here and we see people getting out to enjoy the nice weather.
Elaine and Scott discovered some nice places to take walks in their
neighborhood. It is good to see that in Santa Clara County restaurants are
now open to offer outdoor seating.

We hope you get a chance to get out and enjoy yourselves and maybe
even find your own Shelter-in-Place Group. As they say, we are all in this
together.

If there is anything we can do to help, or you just want to talk, give us a
call.

We hope everyone stays healthy and safe.

Elaine, Scott and Linda

_______________________
 

References:

1 New York Times – Coronavirus in the U.S.: Latest Map and Case Count

2 ABC 7 News – Disneyland Resort announces plan to begin phased
reopening of Anaheim theme

3 Hawaii News Now – Ige extends mandatory quarantine for trans-Pacific
travelers through July

4 Golf – Here’s what will be asked of fans in the PGA Tour’s first event
back with galleries
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