
YEAR-END PLANNING CHECKLIST

Honestly review your finances from the past year.

Evaluate how well you met your goals and what helped or hindered you along the
way. Evaluating your successes and failures goes a long way in helping you adjust your
plan to meet your financial goals. Use this time to decide on what changes you can
make to meet your goals within the next year and really commit to them.

Analyze your budget.

If you do not have a budget in place, now's your time to make one. If you do, take the
time to evaluate it. Ask yourself the important questions: Have you been successful at
maintaining your budget? Why or why not? Is your budget meeting your needs? Do you
need to adjust spending in certain areas to better suit your lifestyle? Do you need to
make some lifestyle changes to help you meet your financial goals? 

Evaluate your debt payment plan.

Look at your debt and evaluate your progress in paying it down. Consider what changes
you can make to tackle your debt more effectively. Consider cutting expenses and/or
debt consolidation.

Review your savings and adjust your plan.

Review your savings and set long-term and short-term savings goals. Make a plan or
adjust your current plan to best meet those goals.

Reevaluate your investments.

Review your asset allocation and make sure to balance your portfolio. Diversification
is key. While youʼre at it, consider writing off investment losses. If you have
investments that are performing poorly, consider selling them to offset gains youʼve
made from other investments by lowering your taxable income. 

Evaluate your emergency savings.

Life is unpredictable. Take a look at your emergency savings plan and make sure you
have sufficient funds to cover any unforeseen expenses that life might throw at you.
Also consider protection planning through life and disability insurance.

Work through these
important questions here:



Review your employee benefits. 

Review your employee benefits and make sure you are taking advantage
of all they have to offer.

Max out your retirement contributions.

It is never too early to start planning for retirement. If you do not have a plan in
place, take the time to research different options you have to save for retirement,
decide on the best one (or multiple) for you and start saving now. If you already have
a plan in place, make sure you are making the most of it by maxing out your
contributions. Max out your 401k and make sure to take advantage of any employer
matching. Consider converting to a Roth IRA.  

Make sure you are adequately insured.

Review any insurance policies and analyze if they are adequately meeting your
needs. Ask yourself: Do you need more or less coverage? Do you need to adjust 
your deductibles? Do you need to adjust your budget to cover insurance costs? 

Plan for any large expenses you have coming up.

Whether it be a big purchase, life event, or procedure, make sure you have a plan
in place to afford such expenses without negatively impacting your long-term
finance goals. You have options: start saving, take out a personal loan, use credit,
refinance an existing loan, etc. Just make sure to do your research and work to
maintain your budget.

Plan for education expenses.

Plan ahead and start saving for education expenses for your children or
grandchildren. Consider your options: 529 Savings Plan, Coverdell Education
Savings Account, and Tax-Deferred Plans.

Have questions? The team at Noble Financial Group can help!
301 Edgewater Place, Suite 200, Wakefield, MA 01880
(781) 876-4190
info@noblefinancialgroupllc.com

Evaluate your legacy planning.

Plan ahead so you don't leave the tough decisions to your loved ones.  
Make decisions about your will, consider naming a healthcare proxy, 
and think about creating a financial power of attorney. 

It's never too early to 
start planning!
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