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3l THE ORGANIZED INVESTOR E
il  VIDEO WORKSHOP  IF

In addition to our Podcasts, Megan recently created a video that explains what it is we
do for clients. THIS is a summary that offers most of the information we cover in the
video on our website, along with Portfolio Information the video DOES NOT contiain.

My daughter, Megan Hubbard, is our CFO... our Chief Financial
Organizer. For these three topics...

Organizing Your Investments ... means you may be able to
dramatically improve your Overall Investment Performance by
reducing the unnecessary fees and expenses, and by being more
selective with your investment choices.

Organizing Your Retirement... can help you understand if you have enough for your
Retirement Income and Legacy needs.

Organizing Your Affairs ... includes helping you work with a local estate planning
attorney for a Flat Fee, which may save you about $1,000 vs. working with the attorney
directly.

We can help with any or all three of these issues, without cost or obligation, and you
can begin right now with the tools and information we have on our website.

Everything we’re sharing with you has been put in place to help you. As you digest all
of this, please remember to give us a call if you have any questions or just want to chat.

Take care,
Jerry Goodman, CFP
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Cumulative benefitto a $1million portfolio with Organizing Your Investments: Our stated goal is to improve your Z/'
various increasesin overall annual performance. . . — g
Overall Performance by 2% or more and for some, this may dramatically {T’
v % v % 19% 59 improve your long-term financial future. For simplicity, let's assume you jw”é
Increase Increase Increase Increase you have $1,000,000 invested. So if your overall

Yr.1 | $2,500 | $5,000 $10,000 $20,000 performance can be improved by just % of 1%... that’s

Yr.5 | $12,500 $25,000 $50,000 $100,000 equivalent to $2,500 per year or $50,000 over 20 years. If the overall

Yr. 10 $25,000 $50,000 $100,000 $200,000 performance can be improved by 1% per year, that’s equivalent to

Ye. 48 | 557,500 5f5.000 B168.000 5300,000 . $200,000 over 20 years, and $400,000 if performance is improved by 2%.

Ve 8 [450,000 2100,0005200. 000 240,000 p This is a lot of money, which is why you should pay close attention.

Mo adjustment was made for potential appreciation in account value.

1. Reducing Fees: If you're working with a Financial Advisor, there's a good chance they've set up an Advisory Account for you
which means there is an Advisory Fee being charged either monthly or quarterly based upon the size of the account.
We also use Advisory Accounts, however the Advisory Fee we charge is probable LESS than what
r’i] you're paying. As an example, there are about 15,000 advisors affiliated with our clearing firm, and the
| — advisory account fees they charge are on average about 1/4 of a percent more than what we charge. To be
\i"'"'\, ]’i clear, your advisor decided on the advisory fee to charge you, and we

decided to be more reasonable with ours.
Banking & Lending

2. Avoiding Unnecessary Expenses: Your Advisor may have your Advisory Account invested in some Stocks
combination of Mutual Funds, Exchange Traded Funds, Stocks, Bonds, etc. Our Advisory Accounts go?igi:”d CDs
probably have similar investment options as YOUR Advisory Account, (circled in green) but we try to TI’FLJJS’[S
Avoid Mutual Funds and Exchange Traded Funds because they can add another whole layer of internal Annuities
expenses which can be as much as 1% per year. Mutual Funds

Exch. Traded Products
On pages 24-30, we have examples of two different advisory accounts that we feel have hefty internal >—Retirement PlaRs = ===«

» Advisory Account
Mutual Funds
Exch. Traded Products
Stocks
Bonds

costs as well as mediocre performance. One is invested in Mutual Funds and the other is invested in
Exchange Traded Funds (ETFs). In contrast, the holdings in our Advisory Accounts focus on higher
quality common stocks with no internal cost to own them. So this, along side

a lower Advisory Fee may be a good start toward improving your overall performance by 1%.

e ——
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Annuities are owned by many investors, and some are not only very complex in how they function,
but may also have internal costs that can be far higher than mutual funds. By uploading an annuity statement on our website,
we can provide you a summary of its features and internal costs, and have a conversation about possible options and alternatives.

PodClass Listeners and Website Visitors
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3. Being Selective with your Investments: Minimizing fees and costs can be relatively straightforward.
Improving your INVESTMENT RETURNS is not as predictable, but it can provide tremendous opportunity by being
more selective with your investments. An Advisory Account invested in Mutual Funds or Exchange Traded funds,
may have mediocre returns because having 20 Mutual Funds, for example, that own several hundred stocks
each, means you may own 3 to 4,000 companies.

You’ve gone from DIVERSIFICATION to DiWORSIFICATION because you effectively own most every stock on the planet. You own the good
ones & the bad ones... some which may be (1) losing money, (2) trading above their projected price target, (3) small with no dividend, & (4)
poorly rated by analysts. See page 24-30, for two examples of what we feel are mediocre returns in advisory accounts.

In contrast, we focus on higher-quality companies with a history of raising their dividends, primarily from the DSIP List (Diversified Stock
Income Plan). This is the flagship list from from Wells Fargo Research, and since it's inception in 1993, the annualized
return of the DSIP List has exceeded the S&P 500 Index by 25%. (Complete summary is on pages 14 & 15).

DSIP focuses on companies that:

e  Appear to be fundamentally sound, with Investment Grade Debt - if any debt at all,
e  Are Mature companies with products and services that most people know and use, D S IP
° Have the potential to pay growing dividends - not necessarily the highest yields, ————
° Have a dividend history of at least five years and well-covered by cash flow,
e  Have the potential for upside appreciation.

To help manage these stocks, we developed the DIVIDEND GROWTH PORTFOLIOS. The holdings
are generally large well-established companies primarily from the DSIP List and the goal is to...

e  Provide a stream of rising dividend income to help offset inflation and challenging markets. gt
° Manage risk by diversifying these stocks over various market sectors,
° Manage the Dividend Growth Portfolios on a discretionary basis with an Advisory fee that is probably LESS than your fee.

e  Avoid individual transaction charges, and it’s available for almost any type of an account with a minimum of $50,000.

Additional Information about DSIP and stocks with Increasing Dividends includes...

P. 10 The Color of Your Investments

P.14 Twenty Years of Consecutive Dividend History for 13 stocks on the DSIP List.
P. 15 DSIP Historical Rolling Performance vs. the S&P 500 Index

P.17 DSIP Historical Metrics of Rising Dividends

P.19 Ned Davis Research Study about Dividend Paying Stocks

PodClass Listeners and Website Visitors
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Improving Your Overall Performance - Summary

So let’s take a moment to summarize all of the longer-term information we've provided. As you can see, the DSIP List :
has had better Long-Term performance than the S&P 500 Index, as well as these ETF and Mutual Fund Models (pp. PORTOFOLIOS
24-30). Since there is not a global performance summary for the overall industry, we’re simply making a comparison

of one Mutual Fund Model and one ETF Model available at one firm... as an example.

Now if you're invested in a . - . Returis
.. . g ncepuon < Year ear .

similar type of strategy with Statistics are as of the Report Date of 12-31-2022 Date il i < lngér;c;i%n

better performance than

these — Congratulations DSIP List— Common Stocks | 11-30-1993 11.0% 13.2% 12.0% ]

But what we’re showing S&P 500 Index — Common Stocks | 11-30-1993 9.4% 12.6% 96%

here is similar to what we FundSource Agg Growth Model — Mutual Funds | 01-01-1999 4 65% 7.43% 57%

typically see when we Allocation Advisors CAAP Plus Agg Growth - ETFs | 10-01-2001 5.49% 8.25% 7.7%

review information

provided to us. = Theinception date for the DSIP List is November 30, 1993 and the S&P 500 Index shows that same date for comparison purposes.

The FundSource Model, which uses Mutual Funds, and the Allocation Advisor Model, which uses Exchanged Traded Funds, each have
a different and later date when they were incepted.
- Advisory Fees have NOT been deducted from neither the performance of the DSIP List, the Mutual Fund model, nor the ETF Model,
and can vary based upon what your financial advisor has chosen to charge you.
Forinformation purposes and not a solicitation to purchase securities. Past performance is no guarantee of future resuits.

The Ned Davis Research Report (p.21) is further validation of the benefits of investing in
companies that grow their dividends, and keep in mind that this doesn’t even include
possibly lowering your Advisory Account Fees. Obviously, past performance

1%

Cumulative benefitto a $1million portfolio with
various increases in overall annual performance.

doesn’t guarantee future results, but for many people, reducing fees and

1 af 12 0Of 0, 0,
expenses we’ve described may save them about 1%. % s % s

Increase | Increase Increase Increase
YE 4 '$21500 $5,000 $10,000 $20,000
Yr. 5 '$12,500 $25,000 $50,000 $100,000
Yr. 10 $25,000 $50,000 $100,000 $200,000
Yr. 15 '$37,500 $75,000 $150,000 $300,000
Yr. 20 | $50,000 $100,000 $200,000 $400,000

Take a Moment... to compare our DSIP List Strategy to your own investments, and consider
how much, if any, you might improve your investment performance. When you combine
that with the possible cost savings... ponder what the cumulative long-term benefit might be
by referring to the table at the right. And if you’re not SURE how much it might improve,
we’re happy to help, and the best way to start is by requesting a Portfolio Insight summary
from our website, or by giving us a call for a quick chat. No adjustment was made for potential appreciation in account value.

PodClass Listeners and Website Visitors
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The Value of Being Selective: For stocks that increase their dividends, the DSIP List is the core of the &j
portfolio, but we may also use other recommended stocks to compliment those from the DSIP List. To illustrate
WHY, here's a comparison of two sample portfolios versus the stocks from the S&P 500 Index. (see P.7 for data) dividend growth

PORTOF LIS

S&P 500 Portfolio: This is the column in RED, with some attributes of the 500 Stocks that make up the S&P 500 Index. The calculations
assume there is 0.2% equally invested in each of the 500 stocks for a total of 100%

DSIP Only Portfolio: These columns are shown in BLUE, and indicates a number of attributes of 48 Stocks selected exclusively from the
DSIP List. This sample portfolio assumes 2% is invested in each of the 48 Stocks for a total of 96% in equities, and the remaining 4% is
invested in Cash Equivalents. The DSIP List usually has between 75 to 85 stocks from which to choose.

DSIP + Other Recommended Stocks: These columns are shown in GREEN, and this sample portfolio

consists of 64 stocks with 1.5% invested in each, for a total of 96% in equities, and the remaining 4% held in
[ o Cash Equivalents. In this example, 32 of the stocks are from the DSIP List, 20 stocks are from one of seven
y ::EE:EE;::" other recommended lists provided by Wells Fargo Research, and 12 are regional bank stocks that are
) P recommended for purchase by one of our Correspondent Research Firms.
- E?h:luzrlhh:" On occasion, there are opportunities to find unique values in the market, which occurred with Regional bank
3';3*_"7‘_‘;:":;15‘1‘;';' stocks in early May of 2023, and was when we added them to the portfolio. This was a unique opportunity
j o Vel ol to not only acquire some stocks with a history of increasing their dividends, but that were also trading at
depressed valuations due to what was likely to be a relatively short-term issue. We'll discuss this in more

D detail on the page #13... "Never Let a Good Bear Market go to waste".

These portfolios we're showing as examples, focus on higher quality companies we believe will provide consistent annual dividend
growth over a long-term investment horizon. We're not implying that investing in Dividend Growth Companies is the only reasonable
way to invest, but it's a process that has served our clients well for many years.

As a reminder... our stated goal is to improve your overall investment performance by 2%, or more, and this is 2
certainly possible depending on how your funds are currently invested. This can be from lower fees and expenses, W

but also from being more selective with your investment choices. This has the potential to meaningfully improve :,ﬁ
someone's long-term financial future, which is why we are educating you with SOME of what we do in the area of -

organizing our clients investments.
PodClass Listeners and Website Visitors Fundamental Research Updated as of... 11/11/2023 Market Data Updated as of... 11/13/2023
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Portfolio Snapshots: As described on the prior page, this is a summary of several attributes of the

- = S&P 500 Index compared to two sample DGP portfolios below. These summaries are not predictions as to
dfgp future performance, but simple comparisons based upon current and historical information. The blue and
< — green sample portfolios are subject to change and were structured in mid June of 2023.

D portfolio snapshot

Given only the choice of the three sample portfolios shown below, we would recommend the green portfolio. When compared to the red
sample portfolio, the analysts feel those 64 companies in the green portfolio have...

* Onaverage, significanlty more upside potential (attribute A);

* Far fewer are trading 'above' their consensus price target (attribute A);

* The Avg % of H/L ranges is much lower which means it's closer to the low price for the last year (attribute B);

*  The number of companies showing a Loss is very low (attribute E);

* The average dividend yield is significantly higher (attribute F); qitions of the

* The percentage of stocks that pay a dividend is much higher (attribute F); Dp\e,;‘r'\butes are on

* The consecutive number of annual dividend increases is much greater (attribute G), following page:

* The volatility (risk) is lower (attribute H) and... the

* The market capitalization (size) of the companies is significantly larger (attribute I).

Data Sources p. 36 and Attribute Definitions on pages 8, 33 & 34. S&P 500 Index DSIP List Only DSIP & Recommended Stocks

Code | Attribute Description Attribute Values Attribute Values Difference Attribute Values Difference Attribute Direction
A |Avg. % to Consensus Price Target 16.9% 15.9% -5.9% 17.3% 2.7% Higher is better
A |Total # Above Concensus Price Target 18 0 0 0 0 Lower is better
B [Avg. % of High/Low Range 44.5% 39.3% 11.6% 35.9% 19.3% Lower is better
C |Avg. Consensus Analyst Ratings 3.9 4.0 3% 4.0 4% Higher is better
D |Avg. # of Analyst Ratings 13.1 13.9 6% 12.9 2% Higher is better
E |Total # with Negative Earnings 32 0 32 0 32 Lower is better
F  |Avg. Dividend Yield (%) 2.20 2.75 25% 3.64 66% Higher is better
F  |% of Stocks Paying a Dividend 79.6% 100.0% 25.6% 100.0% 25.6% Higher is better
G |Avg. Consecutive Div. Increases (Yrs) 8.1 21.9 172% 18.7 132% Higher is better
H |5yrBeta vs. S&P 500 (Volatility) 106.5% 84.1% 21.1% 89.9% 15.6% Lower is better
| |Avg. Mkt. Capitalization (Billions) 76 156 107% 125 65% Higher is better

# of stocks included... 500 48 With 2% each 64 With 1.5% each
# of stocks from the DSIP List... 48 48

DGP was creasted by Goodman & Hubbard? over a decade ago. This entire summary is a digital export from the DGP Research Tool used to analyze large amounts of data for the purpose of comparing investment
options and managing these same porfolios. The data and calculations are updated and current as of the date/time specified. These are NOT projections as to which portfolio will be more profitable. This is a
snapshot of various attributes of an Unmanaged Index (S&P 500 Index), versus a selected number of stocks (managed) from the DSIP List and a selected number of stocks (managed) from the BUY Recommendations
of our Correspondent Research Firms. A complete explanation of the various attributes are on pages 8 and 33-34.

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM. Page 7 of 38



DSIY

Portfolio Snapshot: This is a summary of various attributes of the S&P 500 Index compared
to two sample portfolios. One selected from the DSIP List exclusively and the other selected
from both the DSIP List as well as other recommended companies.

D pertfolio snapshot

STANDARD
APOORS 500

A - Avg. % to Consensus Price Target : In simple english, that means if a stock is trading at $100/share and has as 'Avg % to Consensus Price Target' of 50%, then all of the analysts following that company on average feel
the stock may reach $150/share. If the Avg. % is 22%, that indicates the analysts feel the stock has the potential to reach $122/share.

B - Avg. % of High/Low Range: The current price as a percent of the fifty-two week high-low range is an indicator of the stock's position within its 52 week trading range. A value of 0 indicates that the stock
is trading at its 52 week LOW. A value of 100 indicates that the stock is trading at its 52 week HIGH. Values are between 0 to 100.

C - Avg. Consensus Analyst Rating: The current average of all brokerage recommendations for the stock. Values: 5.0 (Strong Buy) - 1.0 (Strong Sell). Analyzing the collective recommendations of
multiple analysts for a stock is one of the most important ways of identifying the companies you want to own, or not own.

D - Avg. # of Analyst Ratings: The number of Analysts providing a recommendation on the stock. Generally speaking the more ratings there are for a company, the more credibility the
average of those ratings have.

E - Earnings Per Share: Earning Per Share (EPS) as reported from continuing operations for the last fiscal year. The number shown on the summary page is the total number of
companies that are currently unprofitable.

F - Avg. Dividend Yield: Current dividend yield as of the last day of a complete week in percent: (Indicated annual dividend/Last Friday's closing stock price) x 100.

G - Consecutive Dividend Increases: The number of consecutive dividend increases is determined by counting the number of dividend increases versus the
prior year, in reverse chronological order.

I - Market Capitalization (in $ Billions): The market capitalization is the total dollar-value (billions) of all outstanding shares.

H - 5yr Beta vs. S&P 500 Index (Volatility): Beta measures the risk or volatility of a company's share price in comparison to the market as a whole

Consensus Price Target: The average of the universe of Project Price targets as set by the various analysts that provide

research and coverage for each respective company.

!

v v v v \ 4 v v v
ATTRIBUTES FOR RELATED STOCKS # of stocks to choose from... 500 73 196
Exceptions for Attributes A, E & F are in BOLD & Underlined  Data Sources p.37 # of stocks included... 500 48 64
A B C D F G H ] Attribute Definitions pages 8, 34 & 35 100.00% 96.00% 96.00%
3 - o @ 3 8 I
= 3 £ - E n n ™ o
P % E o | & & 2 29 % " 2 s < DSIP &
5 5 5 O g c 8 o ®® @ ;
% .‘é’" : 3 E’ g o 2 o = g 8 2 Description % t 22 - Entlre.S&P 500 DSIP List Recommende
] = ] = 7] o n © .= = o c © o Universe
sF = S e =4 ] c c 3 < m = £ o - 7] Only d Stocks
3 e 2 | 2| €|z |8%| & |2 3 2 a
= a 2 o
25% 17% 4.00 12 3.82 0.8 7 1.0 $32 Agilent Technologies Inc A $107.72 $134.73 0.20
20% 1% 3.10 13 221 0.0 0 1.6 $8 American Airlines Group Inc AAL $11.77 $14.17 0.20
17% 6% 3.00 15 5.79 1.8 3 1.1 $3 Advance Auto Parts Inc AAP $55.78 $65.44 0.00
Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM. Page 8 of 38



ATTRIBUTES FOR RELATED STOCKS # of stocks to choose from... 500 73 196
Exceptions for Attributes A, E & F are in BOLD & Underlined  Data Sources p.37 # of stocks included... 500 48 64
A B Cc D F G H I Attribute Definitions pages 8, 34 & 35 100.00% 96.00% 96.00%
@ o S
% % ; g g E ’;-:- g g % 2 § é Description % % g % é Ent{}r::jl::OO DSIP List Reclc):r:;:nde
§ C k] g~ & § -E 55 % £a = £ g @ Only d Stocks
2 = | 5 5 & 8 |02 | @ |= © s
= °c | =1 a| & ©
6% 82% | 4.00 21 6.12 0.5 10 1.3 | $2,875| |Appleinc AAPL $184.88 $195.56 Y 0.20
9 HNT/ENDANT/FND 3 HNT/FND  |Abb Ltd ABB #NT/FND 0.00
22% 21% | 3.90 15 3.65 45 9 0.6 $245 Abbvie Inc ABBV $138.59 $168.82 0.20
7% 100% | 4.10 8.53 1.0 0 0.6 $40 Cencora, Inc. COR $199.15 $212.46( Y 0.20 2.00 1.50
6 HNT/FNDENT/FND O HNT/FND  |Abiomed Inc ABMD #NT/FND 0.00
12% 51% | 3.40 27 8.26 0.0 0 - $51 Airbnb Inc ABNB $119.04 $133.82 0.20
20% 24% | 4.20 13 2.94 2.1 9 0.7 $166 Abbott Laboratories ABT $95.84 $115.37( Y 0.20 2.00 1.50
10% 89% | 4.60 8 7.76 0.0 0 0.7 $32 Arch Capital Group ACGL $86.67 $95.33 0.20
5% 84% | 4.00 19 1077 | 16 3 1.2 $210 | |Accenture Plc Class A ACN $316.08 $333.44| Y 0.20
3% 98% | 4.30 22 1.1 0.0 0 1.3 $269 Adobe Inc ADBE $591.71 $608.13 0.20
19% 16% | 4.70 12 1.71 5.3 0 05 $6 Agree Realty Corp ADC $56.29 $66.73 0.00
17% 36% | 4.20 14 7.36 2.0 19 1.2 $85 Analog Devices Inc ADI $171.29 $200.79 Y 0.20 2.00 1.50
27% 12% | 4.10 10 7.18 25 48 0.8 $39 Archer-Daniels-Midland Company | ADM $72.91 $92.68 0.20
9% 34% 290 14 8.41 25 47 08 $93 Automatic Data Processing Inc ADP $226.65 $247.39 Y 0.20
12% 58% | 4.10 12 4.04 0.0 0 15 $45 Autodesk Inc ADSK $210.77 $236.31 0.20
10% 23% | 4.10 10 4.40 34 05 $20 Ameren Corp AEE $75.00 $82.58 0.20
15% 19% | 4.00 8 4.36 47 13 0.5 $40 American Electric Power Inc AEP $75.40 $87.04 0.20
36% 23% | 4.20 5 -0.80 | 42 10 1.0 $10 AES Corp AES $15.68 $21.35 0.20
-3% 94% | 3.20 10 7.59 25 40 0.9 $48 Aflac Inc AFL $81.42 $§7871| Y 0.20
14% 94% 410 6 522 2.3 0 1.1 $45 American International Group Inc AlG $63.87 $72.65 0.20
17% 91% | 4.80 5 9.83 1.8 18 0.5 $9 Assurant Inc Alz $162.25 $189.20 0.20
1% 100% | 4.40 10 5.22 0.9 9 0.7 $54 Arthur J Gallagher AJG $248.31 $251.94 0.20
6% 98% | 3.70 12 3.32 0.0 0 08 $17 Akamai Technologies Inc AKAM $111.17 $117.94 0.20
78% 0% 4.30 14 28.20 14 19 1.6 $13 Albemarle Corp ALB $113.97 $203.01 0.20
28% M% | 440 9 0.68 0.3 1 - $36 Alcon AG ALC $72.36 $92.37 0.00
44% 6% 4.20 10 4.72 0.0 0 1.7 $15 Align Technology Inc ALGN $191.56 $275.47 0.20
47% 13% | 4.70 10 2.00 0.0 0 1.6 $4 Alaska Air Group Inc ALK $34.28 $50.46 0.20
5% 70% | 3.80 15 193 | 27 9 0.6 $34 Allstate Corp ALL $129.63 $135.79 0.20
14% 2% | 3.90 9 6.31 1.7 8 1.1 $9 Allegion PLC ALLE $103.06 $117.80 0.20
6% 91% 410 18 7.58 0.9 5 1.6 $125 Applied Material Inc AMAT $149.74 $159.35 0.20
Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM. Page 9 of 38



ATTRIBUTES FOR RELATED STOCKS # of stocks to choose from... 500 73 196
Exceptions for Attributes A, E & F are in BOLD & Underlined  Data Sources p.37 # of stocks included... 500 48 64
A B Cc D F G H I Attribute Definitions pages 8, 34 & 35 100.00% 96.00% 96.00%
8 - ] 3 o
§ S _é § ;E; ? 2 é g 7 £ E o DSIP &
% % ; g % E ’;-:- g g % 2 § é Description % % g % é Ent{}r::jl::OO DSIP List Recommende
sF P S n% 2 e S g ..g £ o ~ = g+ ‘Z’ Only d Stocks
o - 2 . £ 2 T m = 3 c
;°., ° S - & a :g 5 © 5]
5% 11% 3.10 5 0.65 5.6 3 - $13 Amcor plc AMCR $8.94 $9.40 0.20
13% 78% 4.40 25 0.12 0.0 0 1.8 $188 Advanced Micro Devices Inc AMD $116.53 $132.25 0.20
15% 60% 410 10 552 0.7 3 1.2 $35 Ametek Inc AME $151.57 $173.81 0.20
3% 66% 3.00 16 0.07 0.0 0 1.0 $3 Amedisys Inc AMED $93.48 $96.33 0.00
3% 69% 3.60 18 14.07 3.2 1 0.6 $143 Amgen Inc AMGN $266.59 $275.68| Y 0.20
10% 73% 3.90 6 24.57 1.6 17 1.5 $34 Ameriprise Finance Inc AMP $335.37 $370.34 0.20
13% 37% | 4.50 14 1.53 35 8 0.6 $86 American Tower Corporation AMT $184.63 $208.65| Y 0.20 2.00 1.50
22% 95% 4.80 32 1.93 0.0 0 12 | $1,477 | |Amazon.Com Inc. AMZN $142.90 $174.49 0.20
4% %% | 4.20 19 6.00 0.0 0 1.2 $66 Arista Networks Inc ANET $211.57 $219.65 0.20
10% 50% 3.70 1 5.53 0.0 0 12 $25 Ansys Inc ANSS $290.93 $320.38 0.20
1% 81% 2.90 1 13.15 0.7 2 0.9 $67 Aon Plc AON $334.45 $339.06 0.20
4% 83% 3.20 12 2.00 1.7 19 1.3 $9 A O Smith Corp AOS $73.34 $76.56 0.20
35% 33% 3.80 16 488 2.7 1 35 $11 Apache Corp APA $36.76 $49.79 0.20
19% 17% | 4.30 14 1032 | 26 40 0.9 $59 Air Products And Chemicals Inc APD $264.46 $315.24| Y 0.20 2.00 1.50
8% 79% | 4.10 9 310 1.0 1 1.2 $52 Amphenol Corp APH $86.45 $93.75 0.20
54% 8% 4.40 14 8.00 0.0 0 2.0 $21 Aptiv Plc APTV $75.49 $116.63 0.20
42% 4% 4.70 4 1.39 5.3 12 1.0 $16 Alexandria Real Estate Equities, In¢ ARE $94.07 $134.00 0.20
8% 52% 4.40 7 15.39 1.0 2 15 $279 ASML Holding NV ASML $656.09 $710.00 0.00
10% 40% | 3.90 7 6.13 29 19 0.6 $16 Atmos Energy Corp ATO $110.64 $12157| Y 0.20 2.00 1.50
9% 58% | 4.10 10 2.38 34 3 15 $69 Blackstone Group BX $97.78 $106.22 0.20
17% 21% 3.80 15 6.57 4.0 0 0.9 $23 AvalonBay Communities, Inc AVB $165.35 $193.20 0.20
3% 97% 4.30 19 32.52 1.9 4 1.1 $391 Broadcom Inc. AVGO $947.17 $979.37 0.20
1% 55% | 4.50 6 5.95 18 12 1.0 $14 Avery Dennison Corp AVY $179.45 $199.40 0.20
21% 17% | 3.90 9 482 23 9 0.6 $24 American Water Works Inc AWK $122.24 $148.00( Y 0.20 2.00 1.50
12% 81% 4.60 8 1.95 0.0 0 0.9 $16 AXON Enterprise AXON $218.87 $245.64 0.20
11% 32% | 3.80 18 10.66 1.6 1 1.2 $112 American Express AXP $154.30 $171.50 0.20
14% 60% | 4.30 13 1.07 0.0 0 1.5 $7 Axalta Coating Systems Ltd AXTA $30.17 $34.39 0.00
5% 90% 4.40 14 13267 | 0.0 0 0.7 $48 Autozone Inc AZO $2,701.45| $2,836.07 0.20
16% 50% 4.30 12 -4.70 0.0 0 15 $124 Boeing BA $205.57 $238.93 0.20
22% 20% | 3.80 14 3.57 35 9 14 $220 Bank of America Corp BAC $27.75 $33.76 0.20

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.
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ATTRIBUTES FOR RELATED STOCKS # of stocks to choose from... 500 73 196
Exceptions for Attributes A, E & F are in BOLD & Underlined  Data Sources p.37 # of stocks included... 500 48 64
A B Cc D F G H I Attribute Definitions pages 8, 34 & 35 100.00% 96.00% 96.00%
@ o S
% % ; g g E ’;-:- g g % 2 § é Description % % g % é Ent{}r::jl::OO DSIP List Reclc):r:;:nde
§ C k] g~ & § -E 55 % £a = £ g @ Only d Stocks
2 |8 | 2|5 |58 |°3]|%|°F S 3
N o D
16% 29% 3.70 16 1.92 17 6 0.8 $15 Ball Corporation BALL $48.49 $56.19 0.20
44% 19% 3.90 4 1.75 35 1.3 $1 Banc of California BANC $11.35 $16.33 0.00 1.50
27% 1% | 3.70 12 5.10 3.4 0.6 $17 Baxter International Inc BAX $33.74 $42.91 0.20
53% 10% 4.00 20 3.07 2.7 1.8 $7 Bath & Body Works, Inc. BBWI $29.57 $45.11 0.20
24% 5% 3.20 17 5.81 5.8 1.5 $14 Best Buy Inc BBY $63.71 $79.11 0.20
20% 25% 420 13 4.96 1.6 11 0.6 $68 Becton Dickinson BDX $235.93 $282.92| Y 0.20
3% 5% 210 10 1.72 5.3 3 1.3 $11 Franklin Resources Inc BEN $22.48 $23.21 0.20
46% 13% | 4.80 2 -0.49 5.7 2 - $4 Brookfield Renewable Corp BEPC $23.57 $34.33 0.00
19% 23% | 3.00 1.59 1.4 0.7 $18 Brown Forman Inc Class B BF'B $57.67 $68.69| Y 0.00
31% 17% | 3.50 11 1113 | 3.1 0 20 $1 Bread Financial Holdings Inc BFH $26.92 $35.27 0.00
31% 57% 4.30 6 12.92 25 2 0.7 $15 Bunge Ltd. BG $104.18 $136.09 0.20
44% 1% 4.40 23 10.06 0.0 0 0.1 $32 Biogen Inc BIIB $221.96 $320.58 0.20
40% 18% | 4.70 2 -5.56 | 0.0 0 0.9 $7 Bio Rad Laboratories Inc Class A BIO $305.58 $428.83 0.20
15% 46% 4.00 13 4.26 3.7 12 1.1 $35 Bank Of New York Mellon Corp BK $45.40 $52.41 0.20
10% 91% 410 24 143.61 0.0 0 1.3 $109 Booking Holdings Inc BKNG $3,125.85|  $3,426.11 0.20
21% 73% | 440 15 1.66 23 1 1.5 $35 Baker Hughes Company Class A BKR $34.50 $41.63 0.20
15% 35% 4.60 9 35.65 3.0 13 1.3 $98 Blackrock Inc BLK $662.09 $764.53| Y 0.20 2.00 1.50
29% 2% 3.60 17 3.94 45 13 0.4 $102 Bristol Myers Squibb BMY $50.25 $64.65 0.20
7% 79% | 3.60 4 5.63 18 15 1.0 $21 Broadridge Financial Solutions Inc|  BR $177.36 $190.14| Y 0.20
1% 101% | 4.80 10 1.14 0.0 0 - $6 Bellring Brands Inc BRBR $46.62 $46.07 0.00
16% 1% 3.60 2 35.32 0.0 0.9 $458 Berkshire Hathaway Inc. Class B BRK'B $349.87 $405.10 0.20
8% 95% 3.70 9 2.63 0.7 19 0.8 $21 Brown & Brown Inc BRO $73.46 $79.60[ Y 0.20
12% 91% | 4.50 14 0.82 0.0 0 0.8 $79 Boston Scientific Corp BSX $54.05 $60.33 0.20
46% 8% 4.30 16 4.06 0.0 0 1.2 $8 Burlington Stores Inc BURL $125.85 $183.15 0.00
41% 4% 4.10 13 3.26 1.4 0 14 $8 BorgWarner Inc BWA $32.32 $45.43 0.20
29% 15% 3.50 15 1.23 7.7 0 1.1 $8 Boston Properties, Inc BXP $51.00 $66.00 0.20
17% 30% 3.60 15 6.31 5.0 0 1.5 $82 Citigroup Inc C $42.74 $49.94 0.20
9% 15% | 3.40 9 225 5.1 3 0.6 $13 Conagra Brands Inc CAG $27.60 $30.07 0.20
0% 102% | 3.30 7 0.61 1.9 19 0.8 $26 Cardinal Health Inc CAH $105.21 $105.59 0.20
12% 53% | 3.40 17 1.41 1.5 2 - $43 Carrier Global Corporation CARR $50.78 $57.06 0.20

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.
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{ TN Gjﬁ/ The Next Step for Organizing Your Investments

WEALTH MANAGEMENT

If you're ready to get your investments organized...now what? e

Portfolio Insight - SAMPLE

The first and most important step is to have a complete snapshot of your investments and assets collectively.
We can assist you with this by preparing a fully customized Portfolio Insight Report at no cost or obligation.
This report will assist you with identifying areas that could potentially be improved upon in reaching your

long term financial goals or provide you with peace of mind that you are on track to meet those goals. You can
view a "Portfolio Insight Sample" report on the Investment Page of our website.

Because this report is based solely on your investment information, you can provide this information to us in several ways...

1. The easy way: Sharing your statements with us, which will allow us to collect the information we will need ( i.e. dollar amounts, ticker symbols,
CUSIP #s, etc.) to prepare your customized Portfolio Insight report without you having to do any of the work. And let us suggest you mark out the
accounts numbers, if you're concerned about sharing that. There are several ways to share your documents with us...

A. Upload your documents to us using our secure Citrix Sharefile 'upload button' on our website.

B. Email them to us, which we do not suggest as eamail is not secure.

C. Using either the U.S. Postal Service, FedEx, UPS, etc. to send them to us.

D. Drop your documents by our office. Our addresss is... 1111 Northshore Dr. Suite P-250; Knoxville, TN 37919

2. The hard way: If you're uncomfortable sending us your statements, on the investment page of our website, click on the "Portfolio Insight Form"
button and fill out the necessary information on the form we have created. This will allow you to share with us the data that we will need in order to
provide you with a customized report. Once complete, you will save and upload back to us using our secure Citrix Sharefile link. This option means
you will be committed to spending more time preparing the information we will need to be able to create this report for you.

After we have generated a personal report for you, we will set up a time to discuss what the report shows and potential
changes that can be made to assist you with having your investment affairs working for your best interests. That
discussion is best done in a face-to-face meeting, but can also be done over the phone. Please take a minute to review
the sample report on the Investments Page of our website to get an idea of what this customized report will look like.

Organizing your investments can go beyond how your funds are invested. It can also include having your investments
consolidated into fewer accounts, and address the estate planning concern that beneficiaries are accurate and up-to-date. This may reduce the cost
of preparing your taxes, it may reduce account and management fees, and it may reduce the time and aggravation for yourself or your family in
overseeing multiple accounts.

PodClass Listeners and Website Visitors

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM. Page 12 of 38



DSIP "Never let a GOOD BEAR MARKET go to waste.”

DIVERSIFIED STOCK INCOME PLAN

Market changes will include a periodic bear market (20% drop from the
high), which is when we need to council, hold hands, provide empathy and
direction. The statistics to the right show bear markets are rather frequent
and last about a year. Below shows that in hindsight, bear markets have
been overwhelmingly positive in the years after.

So it's uncomfortable to endure, but bear markets present a lot of
opportunity, and why it's so important that DGP is Flexible and allows us
the ability to take advantage of opportunities, if/when they appear. As an
example, we reallocated a significant portion of the portfolio into a large
number of Covid Affected Stocks in the Summer of 2020, for clients who
wanted to participate. These included restaurants, hotels, airlines, cruise
lines, casinos, theme parks, etc., and 15 months later we were very well
rewarded. These events are neither predicable nor recurring, but they can
provide tremendous opportunity, if approached in a methodical and
diversified manner.

When the S&P 500 is Down 25% or Worse Since 1950

Peak Trough % Decline +1 ¥r +3 Yrs +5 ¥Yrs +10 Yrs
12-12-61 06-26-62 -28.0% 31.2% 69.2% 94 .8% 171.1%
11-29-68 05-26-70 -36.1% 32.2% 44 3% 27.9% 97.5%
01-11-73 10-03-74 -48.2% 1.4% 23.8% 42 0% 188.4%
11-28-80 08-12-82 -27.1% 43.9% 81.2% 238.6% 403.9%
08-25-87 12-4-87 -33.5% 14.7% 34.1% 96.8% 387.1%
02-24-00 10-09-02 -49.1% 0.2% 1.9% 21.5% 38.3%
10-09-07 03-09-09 -56.8% -6.9% 3.7% 61.2% 209.6%
02-19-20 03-23-20 -33.9% 56.4% 7P Eras 277
01-03-22 09-30-22 -25.2% ?PY s e s
Averages -37.6% 21.6% 36.9% 83.3% 213.7%

Data: YCharts

PodClass Listeners and Website Visitors

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.
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Bear Markets over the last 100 Years

Time Frame % Drop Diays Years
9/7/1929-11/13/1923 -4 67% 67 02
4/10/1930-12/16/1930 -44.29% 250 0.7
2/24/1931-6/2/1931 -32.86% 58 03
G/27/1931-10/5/1931 -43.10% 100 03
11/9/1931-6/1/1932 -61.81% 205 0.6
9/7/1932-2/27/1933 -40.60% 173 0.5
7/18/1933-10/21/1933 -29.75% g5 03
2/6/1934-3/14/1935 -31.81% 401 11
3/6/1937-3/31/1938 -54.50% 350 11
11/9/1938-4,/8/1939 -26.18% 150 0.4
10/25/1939-6,/10/1540 -31.55% 229 0.6
11/9/1940-4/28/1942 -34.47% 535 15
5/29/1946-5/17/1947 -28.78% 353 1.0
G/15/1948-6/13/1949 -20.57% 363 1.0
B/2/1956-10/22/1957 -21.63% $46 12
12/12/1961-6/26/1962 27.97% 196 0.5
2/9/1966-10/7/1966 -22.18% 240 0.7
11/25/1968-5,/26/1970 -36.06% 543 15
1/11/1973-10/3/1974 -48.20% 630 17
11/28/1980-8/12/1982 27.11% 622 17
8/25/1987-12/4/1987 -33.51% 101 0.3
3/24/2000-9/21/2001 -36.77% 546 15
1/4/2002-10/9/2002 -33.75% 178 0.8
10/9/2007-11,/20/2008 -51.93% 408 11
1/6/2009-3/9/2005 -27.62% 62 0.2
2/19/2020-3/23/2020 -33.92% 33 0.1
26 Bear Mkts Since 1929 -35.60% 289 0.8
14 Bear Mkts since WWII -32.14% 344 0.9
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To prove our point about the
Impressive Track record... here’s the

Fourth-quarter 2022 ot ' Wkl quarterly performance summary of the
: DSIP List going back to its inception
Global Securities Research February 3, 2023 date Of November 30th 1993 along

with a comparison to the S&P 500
Index.

Diversified Stock Income Plan (DSIP) List

Joe Buffa DSIP List overview
Equity Sector Analyst

Since the DSIP List was started thru

The DSIP List focuses on companies that we believe will provide year-end 2022, the annualized return

Jack Russo, CFA consistent annual dividend growth over a long-term investment

Equity Sector Analyst horizon. Our objective is to provide a broad list of high quality, industry has exceeded the S&P 500 Index by
leading companies from which an investor can assemble a well- 25%. And this Iong-term comparison of
diversified portfolio. Through consistent dividend growth, our goal is the DSIP List to an Index like the S&P

to help investors stay ahead of the wealth eroding effects of inflation.
The DSIP List is not a discretionary managed strategy offered through
an advisory program and is not available for direct investment.

500, allows you to easily compare the
returns of your own investments to
have a sense of how they’re doing.

Trailing total return

20% /
13.0% 13 7 13.2% 12.6%
0

DSIP 12.0%
«— S&P 500 9.60%

10%

DSIP Additional Return = 25%

0%
. is DSIP
Additional Information about t: on the
10% performance summary Is show
b following page:
= T
-20% -18.1%
Fourth-quarter 2022 1 year 3 year 5 year 10 year Since list inception
D DSIP List (Gross) B DSIP List (Net of model fee) B S&P 500 Index
Allinformation is as of December 31, 2022 and was sourced from Wells Fargo Investment Institute and FactSet. Inception date for the DSIP List is November 30, 1993. The DSIP List is not available 3
for direct investment and the DSIP List gross and net returns are presented for informational and educational purposes only. DSIP List (Net of Model Fee) returns are presented toillustrate the v :‘Oﬂs_\?’
impact that fees can have on investment returns and reflect the deduction of a hypothetical annual 3% model fee applied quarterly. Anindex is unmanaged and not available for direct investment. ﬁ‘ﬁ Ef,:, “\,\P
Returns greater than one year are annualized. Performance includes the reinvestment of dividends and other distributions. Past performance is no guarantee of future results. Please refer to the =
information included at the conclusion of this report for additional disclosures pertaining to the performance calculation methodology reflected in the illustration. ’ /

Investment and Insurance Products: > NOTFDICInsured > NOBank Guarantee » MAY Lose Value

PodClass Listeners and Website Visitors

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM. Page 14 of 38



Diversified Stock Income Plan (DSIP) List — Quarterly Performance Results | February 3, 2023

Performance statistics Sector weights

Statistics Communication Services - 2. 7%

DSIP List (Gross)  S&P 500 index - 27%
P/E Ratio 220x 19.2x S p = Consumer Discretionary - S0%
Dividend Yislkd 27% 1.7% = Consumer Stapies - 119%
£PS Growth Cstimates 9.7% 1L2% ok 13w = Energy - 1.3%
. M e ton $147.1 s70.2 = Financlals - 11. 3%
N of Securitios ] HA - Had e - L1L.5%
Aipha 275% 0.00% . Industrials - 15.3%
Aeta 0.85x 1.00x 1L3% = Information lechnology 12, 4%
B-Squared Loz 2C0% - Materlals - 6.3%
Standard Deviation 16.4% 18.5% :
Sharpe Ratio 060 044 15.3% 11.5% - el Estate - 6.3%

- ULiities - 10.2%

@ performance calculations and/or statistica for the strategy are
feas. All information i Decamber 11, 2022,

Allinformation is as of December 31, 2022

owth of 10,000
400,000
$300,000
250,000
$200,000
31 50,000
£100,000
e
SH0,000
————
—
Nuv-93 N =95 Nuv-97  Nov-99 Nuwv 01 Nov-03 Nov 05 Nov-0F  Nov-09 Nov-11 Nov-13 Nuv-15 MNowv-17 Nov-19  Nov-21
DSIPLBLGross)  seeeeeees DS List (Nel of el Teee) — YO0 e
Annual total return
AW
20.0% 19 o 1.9%
.o, snn
0w
10.8% 21 22am
- A,

20 |"\|]J‘,||J\ n,,.um. nzs

o A

Vom

lu »n
-20M% |n .
2013 2014 2015 2016 2017 2018 2019 2020 2021

BU{GIoss)  EEDSIP LB (Net of o f) SR SO0 index
All Information is s of Decombar 31, 2023 snd was sourced from Welis Fargo investrment Institute and FactSet, Inception da
foor it Hweatment and the (35IF | Purpoans only, %

ve a0
M8 Grester than one yea
infurmstion ickided at the conchusion of this report Tor s

Divarsifiod Stock Income Blan (DS119) List — Quartarly Porformance Rasulte | kohriary 4, 2023
DSIP Lisl resources
For more information on the DSIP List, please refer to the following reports:

- <

pt Raview (ovarvi af list, including objactivas, critaria, and mathodology)

- Holdings by Sector (current st of conatituant securities)
Perlonnance Resulls Calowlation Melliodology

The DSIP List is not a discretionary managed strategy offered through wn advisory prograrm and is not available for direct
Investment. DSIP List performance iInformation s presented for llustrative snd educationsl purposes only

The growth of $10,000 chart illustreates performance of the entire DSIP List if & $10,000 investment made in the list since
inception in November 1993, It assumes the reinvestments of dividends and capital gains. A separate line indicates the
growth of the benchmark for the same time period.

Lint parformance Is calculated by geamatrically linking daily security returns. Dividends are reinvested on the ax dividend
data (tha date that detarmines which sharaholdaers will be antitlied to recaive tha dividend). The list is agual waighted whan
rebalanced, which assumes each security is given the same (or equal) market value. The list is rebalanced when changes are
mada or at the end of the year if no changes were madea during the praceding calendar year. We measure all performance
from the time sach stock is added to the list to the time that it s removed, or the (&
Trharea are timas whan a deleted stock has basn reinstatad, in which case [ts parformancs s treatec as two s
positions,

Parformance of thae DSIP List in an actual account and/or madal would differ from the perfarmance reflectad harein due to
wvarious factors, Including but not limited to, actual commissions and/or advisory fees, transaction costs, as wall as the
timing of transactions.

DSIP List (Gross) parfarmance doss not reflect the iImpace of any faes.

DSIP L ist (Net of madel fee) returns are prasented To illustrate The impact That fees can have on investmeant returns and
reflect the deduction of a hypothetical annual 3% model fee applied quarterly,

Risk Conslderations

The suitability of individual securities should be reviewed by investors and their financial professional to determine
whether a particular sccurity is suitable for their portfolios, with full consideration given to existing holdings.

All INVastmaeants are subject to market risk which masns their value may fluctuate (N response to genersl sconomic and
market conditions, the prospects of individual companias, and industry sectors due to nuMmMaerous factors some of which
may be unpredictable. Be sure you understand and are able to bear the associated market, liquidity, credit, yield fluctuation
and other risks involved in an investment.

Equity securities a subject to Mmarket risk which means thalr value may fluctuate N re:
market canditions and the parception of individual insuer
than other types of securities. Ther
market. Dividends are not guarante

ponse to g @ral econamic and
Investments in equity securitl aenarally more volatile
no guarantes that dividend paying stocks will return morae than the overall stock
d and are subject to change or elimination.

The pricas of small and mid-cap company stocks are generally more valatila than large company stocks. They oftan involve
higher risks because smaller companias may ack the management expertise, financial resources, product diversification

Payedol s

Dlversified Stock Incame Plan (DSIF) LISt — Quartarty Parformance Masults | Fabriary

und competitive strengths to ondure advorse cconomic cond

Investing in foreign securities presents cartain risks not it . such as currency
fluctuation, political and cconamic instability, and different accounting standards. This may result in greater share price

volatility. These risks are heightened in emerging markets.

Definitions

S&P 500 Index is a market capitalization weighted index composed of 500 widely held commaon stocks that is generally
considered representative of the U.S. stock market. An index is unmanaged and not available for direct investrment.

P/E Ratio (Price/Earninas Ratio): For an individual stock, the price to aamings ratio is s messure of valuation, calculated by
dividing the market price of 8 stock by its earnings per share. For example, a stock selling for $20 per share that earned $2
per share in the last 12 months has s P/E ratio of 10. (Note we ara using tralling 4 quarters.}) For the List Statistics a
harmenic average was applied, which is the mean of a set of positive variables calculated by dividing the number of
obsarvations by the reciprocal of each numbaear in the serie Since the harmonic mean of a list of NnuMbars tends to lean
strongly toward the least elements of the list, it tends (compared to the ar e a the mpact of large
outliers and sxacerbate the IMmpact of small anes. Also known as "harmonic mesn'

Dividend Yield: The current dividend per share of a stock divided by its current price per share. For example, a stock with a
price of $100 per share paying a dividend of $5 per share would have a dividend yield of 5%.

EFS Growth Estimatas: The consensus astimated annual asrmings per share (EFS) Growth that the company can sustain
over the next 3 to 5 years

Average Market Capitalization: A company's market capitalization is its total market value, calculated by multiplying a
closing share price by the number of sharas cutstanding.

MNumiber of Sacurities: The number of aecuritias hald in the st or banchmark,

Alpha (5 year o since Inception, whic hever is shorter using monthily values):
after accounting for volatility in the form of beta. A positive alpha suggests

neremental return generated versus an index
k-adjusted value added versus the index.

Beota (5 yoor or since inceplon, whichover is shorter using monthly values): Boela measures Lhe systamaltic risk or the return
Lhat s altribulable o markel moverments, A belto cgual o one indicates o risk level cquivalent Lo Lthe marke . High betas
are associated with higher risk levels, while lower betas are associated with lower risk levels.

R-Squarcd (5 year or since inception, whichever is shorter using monthly values): The percentage of @ portfolios
porformance explalnable by the performance of a bene ark index. The R squared is meosured on o scale of 0% Lo 100%,
wwitlh measurement of LOO% indicating that the portfolio's perfonmance is entirely deternmined by the benchmark indes,
perhaps by containing securities only from that index. A low R squared indicates that there (s no significant relationship
hetweaen the portfolio and the indesx.

Standard Deviation (5 year or since inception, whic hever is shorter using monthily values) A statistical measure of the
historical valatility, Higher standard deviations will tend to experiance larger swings in value, Both in up and down markets,

Sharpe Ratio (5 your or since incoption, whichaver iy shorter using monthly values): The Sherpe ratio charactorizos how wall
the return compensates Lhe investor for Lhe risk Loken, Sharpe ratio divides o porLiolio’s cxcess relurm by its standarcd
deviation, which is an indicalor of volatility.

Pays 40l S

Divarsifiod Stock Incame Plan (DS

List — Quartery Porformancs Results | Fobrinry 3, 2023
Ganaral Disclosures

Global Securities Research (GSR) s a division of Wells Fargo Investmaent Institute, Inc. (WFIHD. WFII is & realstered
Investment adviser and wholly owned subsidiary of Waells Fargo Bank, N.A, a bank affillate of Wells Fargo & Company.

The iInformation in this report was prapared by Global Securities Research (GSR), Opinions represent GSR's opinion as of
the date of this report and are for g | ation pury anly and are not intended to predict or guarantee the
future performance of any Individual security, ar the y. GSR does not undertake to advise
you of any change in its opinions or the infarmation contained in this report. ‘Wells Fargo & Campany affiliates may issu
reports or have opinions that are inconsistent with, and reach different conclusions from, this report. Past performance s
no guarantes of future results,

The information contained h n constitutes general information and is not directed to, desigred for, or individually
tailored Lo, any particular iInvestor or potential investor. This report is not intended to be s client-specific suitability or best
iNtarest analysis or recommandation, an offer Lo participate in any investment, or 8 recammandation to buy, hold or se
smcuritios, Do not use this report as the sole basis for investment decisions, Do not select an asset class ar investrment
product based on performance alons, Cansider all relevant information, including your existing portfolio, investment
abjmctives, risk tolerance, liguidity needs and investment time harizon, The metecial contained herein has been prepaced
from sources and date we balieve Lo be reliable bBut we mske No guarantes Lo ite sccuracy or completens

Global Securities Research publishes several theme-based lists of recommended equity securities. Each list Is based on a
specific investment objective and time horizon which may be different from the other lists. This may cause Global
Securitios Research to recomimeaend an aquity security tao be addaed to one st and removad from anochar st Thus, ana list
may contaln differant recommandations or conclusions that could rasult In shart-tarnm price movemants cantrary to the
recommendations in anothar list

Wells Fargo Advisors s registered with the U.S, Securities and Exchange Commission and the Financial industry Regulatory
Authority, but s not licensed or reaistered with any financial services regulatory authority outside of the U5, Non-U.S,
residents who maintain U.S, based financial services account(s) with Wells Fargo Advisars may not be afforded certain
protections conferred by legisiation and regulations in their country of residence in respect of any investments,
INnvestment transactions or communications made with Wells Fargo Advisors,

Walls Fargo Advisors s a trade name used by Walls Fargo Clearing Services, LLC and Walls Fargo Advisors Flnancial
Natwaork, LLE, Membars SIPC, separete registered broker-deaslars and non-bank affillates of Wells Fargo & Company.

WRO23 Wells Fargo Investment institute. Al

ghts reserved. CAR-0123-04372 vO1.31.23

age 6 ot §

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.
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Thirteen DSIP List Companies

20 Years of Dividend History

The companies below are all included on the DSIP List, and the amount shown is

the actual dividend that was paid in cash per share in each calendar year.

The

consecutive number of years of dividend increases is also shown below as well as

the current dividend yield for each stock. (Yield = Current dividend amount divided by

current stock price)

o Cisco didn't initiate a dividend until 2011.
o Costco has periodically paid an extra 'bonus' dividend which is why their consecutive number of increases is so small.
o Honeywell & Home Depot froze their dividend for several years, based upon some temporary circumstances.

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

Consecutive
Curr. Yield %

McDonalds

McD

$0.400
$0.550
$0.670
$1.000
$1.500
$1.625
$2.050
$2.260
$2.530
$2.870
$3.120
$3.280
$3.440
$3.610
$3.830
$4.190
$4.730
$5.040
$5.250
$5.660

46
2.48

Costco
COST

$0.000
$0.300
$0.445
$0.505
$0.565
$0.625
$0.700
$0.795
$0.925
$8.065
$1.205
$1.375
$6.555
$1.750
$8.950
$2.210
$2.520
$12.750
$3.070
$3.490

1
0.71

Auto.Data
ADP

$0.360
$0.560
$0.620
$0.740
$0.920
$1.160
$1.320
$1.360
$1.440
$1.580
$1.740
$1.920
$1.960
$2.120
$2.280
$2.640
$3.160
$3.640
$3.720
$4.160

47
2.47

Aflac
AFL

$0.150
$0.190
$0.220
$0.275
$0.400
$0.480
$0.560
$0.570
$0.615
$0.670
$0.710
$0.750
$0.790
$0.830
$0.870
$1.040
$1.080
$1.120
$1.320
$1.600

40
2.46

J&J
JNJ

$0.925
$1.095
$1.275
$1.455
$1.620
$1.795
$1.930
$2.110
$2.250
$2.400
$2.590
$2.760
$2.950
$3.150
$3.320
$3.540
$3.750
$3.980
$4.190
$4.450

60
3.22

Honeywell

HON

$0.750
$0.750
$0.825
$0.908
$1.000
$1.100
$1.210
$1.210
$1.370
$1.528
$1.680
$1.868
$2.148
$2.450
$2.740
$3.055
$3.360
$3.630
$3.770
$3.970

12
2.31

Cisco
CSCO

$0.000
$0.000
$0.000
$0.000
$0.000
$0.000
$0.000
$0.000
$0.180
$0.500
$0.510
$0.740
$0.820
$0.990
$1.130
$1.280
$1.380
$1.430
$1.470
$1.510

11
2.98

Colgate Pol

CL

$0.360
$0.480
$0.555
$0.625
$0.700
$0.780
$0.860
$1.015
$1.135
$1.220
$1.330
$1.420
$1.500
$1.550
$1.590
$1.660
$1.710
$1.750
$1.790
$1.860

60
2.52

Total # of Stocks on DSIP List 73
Entire DSIP List - Avg. Consecutive Div. Increases (Yrs) 20.4
Entire DSIP List - % of Stocks Paying a Dividend 100%
Entire DSIP List - Avg. Current Dividend Yield - % 2.41
Updated as of
11/13/2023
Source:
Nasdag.com
Lowes Home Depot ~ Emerson El. Grainger Clorox
LOwW HD EMR GwWw CLX
$0.053 $0.260 $0.789 $0.735 $0.760
$0.070 $0.325 $0.808 $0.785 $1.080
$0.100 $0.400 $0.845 $0.920 $1.120
$0.160 $0.675 $0.930 $1.110 $1.160
$0.260 $0.900 $1.088 $1.340 $1.420
$0.330 $0.900 $1.230 $1.550 $1.720
$0.350 $0.900 $1.325 $1.780 $1.920
$0.400 $0.945 $1.350 $2.080 $2.100
$0.500 $1.040 $1.435 $2.520 $2.300
$0.600 $1.160 $1.610 $3.060 $2.480
$0.680 $1.560 $1.660 $3.590 $2.700
$0.820 $1.880 $1.760 $4.170 $2.900
$1.020 $2.360 $1.885 $4.590 $3.020
$1.260 $2.760 $1.905 $4.830 $3.140
$1.520 $3.560 $1.925 $5.060 $3.280
$1.780 $4.120 $1.945 $5.360 $3.720
$2.060 $5.440 $1.970 $5.680 $4.040
$2.250 $6.000 $2.005 $5.940 $4.340
$2.800 $6.600 $2.030 $6.390 $4.540
$3.700 $7.600 $2.065 $6.780 $4.680
61 13 66 51 46
2.28 2.91 2.43 0.94 3.57

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.
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Rolling Performance Result

Global Securities Research : October 12, 2022

Diversified Stock Income Plan List

Joe Buffa DSIP List overview
i\‘,f;:' »-' H:,\‘A\l,”:” The DSIP List (Diversified Stock Income Plan List) focuses on

companies that we believe will provide consistent annual dividend
Inck Russo; CEA gromh overa Iong-tern_ﬁ mvestmept horizon. Ogr objectlvells to
oyeisiebeniuini S el provide a broad list of high quality, industry leading companies from
Juity Analys N A . % p f
Wells Fargo Advisors which an investor can assemble a well-diversified pertfolio. Through
consistent dividend growth, our goal is to help investors stay ahead of
the wealth eroding effects of inflation.

From November 1993 thru
09-30-2022...

56.4%
47.8%
B Average return )
31.0% 32.8% . 28.6% There was 227 Ten-Year
13.4% 1.6% 12.7% _— 12.0% - 1A% - Rolling Periods of Time.
0 Maximum return 4,8% 8
Bl sl Bl el B_ sl 6Bz =
-1.4% z .
% l 6.6% Y The DSIP List has
B Minimum return -16.1%
outperformed the S&P 500
- . Index a total of 211 times —
o .
1-Year 1-Year 3-Year 3-Year 5-Year 5-Year 10-Year 10-Year or 93 A Of th e time.
DSIP List S&P 500 DSIP List S&P 500 DSIP List S&P 500 DSIP List S&P 500
Most recent return -8.6% -15.5% 5.8% 8.2% 10.2% 9.2% 11.8% 11.7%
Average return 13.4% 11.8% 12.7% 10.4% 12.0% 9.3% 11.4% 1.9%
Maximum return 47.8% 56.4% 31.0% 32.8% 22.8% 28.6% 17.2% 16.7%
Minimum return -34.6% -43,3% -9.3% -16.1% -L.4% -6.6% 4.8% -3.4%
Average gain 16.9% 18.2% 14.1% 14.6% 12.1% 11.6% 11.4% 9.0%
Average loss -9.9% -15.7% -2.9% -7.5% -0.9% -1.8% . -1.2%
DSIP outperformed S&P 500 188 of 335 periods 208 of 311 periods 215 of 287 periods 211 of 227 periods
Percent of outperformance 56.1% 43.9% 66.9% 33.1% 74.9% 25.1% [ 930w 7.0% | mation about this
% of positive retums 86.9% 81.2% 91.6% 81.0% 99.3% 82.9% 100.0% 89.4% Add'\t'\O“a\ infor Summary can be
% of negative returns 13.1% 18.8% 8.4% 19.0% 0.7% 17.1% 0.0% 10.6% Ro“-mg performance ng page
N :
Source: FactSet. Data as of September 30, 2022. Returns greater than one year are annualized. Data is calculated monthly over rolling time periods. An index is unmanaged and not available for direct View ed on the follow

investment. Past performance is no guarantee of future results.

PodClass Listeners and Website Visitors

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM. Page 17 of 38



Rolling Performance Results — DSIP List | October 12, 2022

How can you participate?

If you would like to read more about the concept of investing in stocks with the potential for rising dividends to enhance
total return, ask your financial advisor for our report titled Why Invest in Stocks?

There is more than one way to participate in this strategy. Your financial advisor can help you choose the way that best
suits your individual financial goals and risk tolerance.

Please contact your financial advisor if you would like a copy of a DSIP List performance report.

Risk considerations

As with any investment strateqy, there are risks associated with investing in DSIP List stocks. There will be times when
dividend-paying stocks are out of favor relative to other investment themes. For example, coming out of a recession,
stocks that are more cyclically tied to a rebound in economic growth may outperform the generally defensive names on
the DSIP List. As DSIP List stocks are predominantly large-cap in nature, there will be times when small company stocks
outperform those included on the DSIP List. Our methodology for choosing stocks focuses on high quality dividend
growers. For various reasons, some market sectors will have more companies that meet criteria for inclusion than others
(Consumer Staples and Utilities come to mind). Consequently, there will be times when the market favors sectors not as
heavily represented in the strategy as others. In general, the defensive nature of the DSIP List tends toward
underperformance in rapidly rising markets, and relative outperformance in down markets, given the downside cushion
potentially provided by rising dividends.

Equity securities are subject to market risk which means their value may fluctuate in response to general economic and
market conditions, the prospects of individual companies, and industry sectors. Investments in equity securities are
generally more volatile than other types of securities.

The DSIP List is concentrated in dividend-paying sectors of the economy which may subject it to more risks than if it were
more broadly diversified over numerous sectors of the economy. This will increase the portfolio’s vulnerability to any single
eccnomic, political or regulatory development affecting these sectors or the industries within the sectors and may result in
greater price volatility. The income generated by the portfolio's holdings is dependent upon the dividend policies of the
companies in which it invests. If a company in which the portfolio invests stock price falls, it can be an indication of a loss of
confidence in the company's ability to generate profits, the company is incurring losses, or that it current dividend is
unsustainable, There is no guarantee that dividend-paying stocks will return more than the overall stock market. Dividends
are not guaranteed and may be reduced, changed or eliminated at any time.

General Disclosures

Wells Fargo Advisors publishes several theme-based lists of recommended equity securities. Each list is based on a specific
investment objective and time horizon which may be different from the other lists, This may cause Wells Fargo Advisors to
recommend an equity security to be added to one list and removed from another list. Thus, one list may contain different
recommendations or conclusions that could result in short-term price movements contrary to the recommendations in
another list,

Wells Fargo Advisors is registered with the U.S. Securities and Exchange Commission and the Financial Industry Regulatory
Authority, but is not licensed or registered with any financial services regulatory authority outside of the U.S. Non-U.S.
residents who maintain U.S.-based financial services account(s) with Wells Fargo Advisors may not be afforded certain
protections conferred by legislation and regulations in their country of residence in respect of any investments,
investment transactions or communications made with Wells Fargo Advisors.

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial
Network, LLC, Members SIPC, separate registered broker-dealers and non-bank affiliates of Wells Fargo & Company.

Page 2 of 3

Rolling Performance Results — DSIPList | October 12,2022

Wells Farge Wealth and Investment Management, a division within the Wells Fargo & Company enterprise, provides
financial products and services through bank and brokerage affiliates of Wells Fargo & Company. Brokerage products and
services offered through Wells Fargo Clearing Services, LLC, a registered broker-dealer and non-bank affiliate of

Wells Fargo & Company. Bank products are offered through Wells Fargo Bank, N.A.

®2022 Wells Fargo Clearing Services, LLC. All rights reserved. CAR-0722-02585 v10.12,22

Page3of3

PodClass Listeners and Website Visitors

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.
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3. Improving Investment Returns...
When compared to the S&P 500 Index
back to 1994, the DSIP List has
provided a much higher Dividend
Growth rate.

Below is a purely hypothetical example
of the possible dividend income from a
$100,000 investment based upon the
following assumptions for both the
DSIP List and the S&P 500 Index.

Assumptions DSsIP S&P 500
Investment $100,000 $100,000

Dividend Yield 2 296" 1.79%™

|Dhr_ Growth Rate 9.6% 6.2%

inhiﬂfr:zr'"cm"e’ DSIP List S&P 500

#1 £2,.200 %1, 700

®2 $2 411 $1,805

3 52 643 51,917

&4 $2 896 $2.036

&5 $3.174 %2162

#e £3,.479 $2,297

®r £$3.813 $2.439

8 $4.179 $2.590

#o %4 580 52 751

#10 £5,020 52,921

#11 $£5,502 $3.102

#12 $6,030 $3,295

#13 $6,609 $3,499

#14 $7.244 $3.7T16

#15 $7.939 $3,946

#16 8,701 54,191

*Pssumed Dividend Yields as of 12-31-2022

The abowe exampée = for Busraswe pueposss ondy
and = NOT a predicion of ffure resulls. Siocks
are subgeci o pros wolally, and divedends are
subpect o change andior fermenabon by the
FESpECEVE . COIEDEsTY.

PodClass Listeners and Website Visitors

Historical Performance Metri - oy

Global Securities Research February 15, 2023

Diversified Stock Income Plan (DSIP) List

Joe Buffa DSIP List overview

EqQuireyiSecteriAnalit The DSIP List focuses on companies that we believe will provide

consistent annual dividend growth over a long-term investment
horizon. Our objective is to provide a broad list of high quality, industry
leading companies from which an investor can assemble a well-
diversified portfolio. Through consistent dividend growth, our goal is
to help investors stay ahead of the wealth eroding effects of inflation.
The DSIP List is not a discretionary managed strategy offered through
an advisory program and is not available for direct investment.

Jack Russo, CFA
Equity Sector Analyst

Summary of historical performance metrics

As a supplement to regularly published quarterly performance results, we present below annual total return and average
annual dividend increase statistics since the DSIP List’s first full year. We include the same metrics for the S&P 500 Index
for comparison purposes. Because one of the main objectives of the DSIP List is to help investors stay ahead of the rising
cost of living, we also show the annual change in the Consumer Price Index, a common measure of inflation.

Historical Performance Metrics — Diversified Stock Income Plan (DSIP) List | February 15, 2023

Total return DSIP Total return DSIP List Total return S&P Dividend change Dividend change

Year Inflation

List (Gross) {Net of model fee) 500 Index DSIP List S&P 500 Index
2002 -3.3% -6.1% -22.1% 7.3% 2.1% 2.4%
2003 24.5% 20.9% 28.7% 11.5% 8.1% 1.9%
2004 18.2% 14.7% 10.9% 13.8% 11.8% 3.3%
2005 5.7% 2.6% 4.9% 11.6% 14.3% 3.4%
2006 19.2% 15.7% 15.8% 16.3% 12.0% 2.5%
2007 6.3% 3.2% 5.5% 16.2% 11.5% 2.1%
2008 -26.4% -28.6% -37.0% 11.3% 2.4% 0.1%
2009 23.0% 19.4% 26.5% 1.9% -21.1% 2.7%
2010 16.8% 13.3% 15.1% 9.8% 1.4% 1.4%
2011 9.1% 5.9% 2.1% 12.1% 16.3% 3.0%
2012 12.7% 9.4% 16.0% 11.5% 18.2% 1.7%
2013 29.9% 26.0% 32.4% 12.7% 12.0% 1.5%
2014 14.7% 11.3% 13.7% 11.4% 12.7% 0.7%
2015 0.6% -2.4% 1.4% 9.1% 10.0% 0.7%
2016 14.0% 10.7% 12.0% 8.0% 5.3% 2.1%
2017 19.8% 16.2% 21.8% 8.1% 7.1% 2.1%
2018 0.5% -2.5% -4.4% 11.2% 9.9% 1.9%
2019 31.9% 28.0% 31.5% 8.2% 8.4% 2.0%
2020 13.2% 9.9% 18.4% 3.4% 0.2% 1.3%
2021 22.4% 18.8% 28.7% 8.9% 3.5% 7.1%
2022 -8.2% -10.9% -18.1% 9.3% 10.8% 6.4%
Average 12.9% 2.6% 11.3% [ o.6% 6.2% | 2.5%

All information is as of December 31, 2022 and was sourced from FactSet, St. Louis Federal Reserve, and Wells Fargo Investment Institute. The DSIP List is not available for
direct investment and the DSIP List gross and net returns are presented for informational and educational purposes anly. DSIP List (Net of Model Fee) returns are presented to
illustrate the impact that fees can have on investment returns and reflect the deduction of a hypothetical annual 3% model fee applied quarterly. An index is unmanaged and not
available for direct investment. Returns greater than one year are annualized. Performance includes the reinvestment of dividends and other distributions. Past performance is
no guarantee of future results. Please refer to the information included on the following page of this report for additional disclosures pertaining to the performance calculation
methodology reflected in the table.

Additional information about this Performance Summary can be viewed on the following page.

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM. Page 19 of 38
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cal Perforrnmance Metric

Fobruary 1

Diversified Stock Income Plan (DSIP) I

Joe [\una DSIP List overview

The DSIP List focuses on companias that we bellave will provide
conalntant annual dividand growth ovar a long- InvestTant

e

Jack R o, CFA
s et Ryl Preariaeann, €20 abajere Liseer s Lea par cawicder s barcael Hst o Digh quality, industny

leading campanies fram which an investor can assemble o well
diversified portfolio. 1Throuah consistent dividand growth, our goal (o
to halp invastors stay ahead of the wealth eroding effaects of Inflatian
The DSIP List s not a discrationary managed strategy offared through
an advisary program and is not available for direct investment,

Summary of historical perfornmance metrics

Avii supplernent Lo regdularly pobalinhiecl guarierly perloromnee cesul s, we present below ool Lolal rel Aol avieriage
annual dividend inerease statistios since the DS List's fest full year. We include the same metres for the S8 500 lndex
for comparison puwposes. Because one of the main objectives of the LEIEP List is to help investors stay ahead of the rising

cont of Hving, wea alno show tho annual chango i tha Conmumer Prico Tndos, a cormmon meanare af inflation,
vaal Total rnturn DSIP Total return DSIP List  Total return S&P  Dividend change Dividend change intiation
List (G (Nat of model fea) BOO Index DSIP List S&F BO0 Index

1994 ~0.9% -1.8% 1.3% 8.6% A.0% 2.6%
1995 30.8% 26,9% 7.7% 7% 4,6% 2.5%
1996 25.9% 21.6% 22.8% 7.3% B.0% 3.a%
1007 A AR 24N AN AR HOw A.0% L7%
1998 HA% b0 28.0% DA% A.6% L
1999 -2.% -9.8% 21.1% 8% 2.0% 2.7%
2000 A2.4% 20.5% 0.0 0.2% 2.5% Aan
2001 6.0% 2.48% -11.8% A% -3.3% 1.46%

Average 12.99% 0.6% 11.3% 2.6% 6.2% 2.5%

Investmaent and Insurance Products: > NOT FDICInsured > NO Bank Guarantes > MAY Lose Value

rforma Matrice — Stock Incame Plan (DSIP) List | February L%, 2023
| e Total return DSIP Total return DSIP List  Total return S&P I nge inflation
List (Gross) (Neot of model fee) B00 Index DSIP List sar lﬁa lndox

2002 -3.3% -6.1% -22.1% 7.3% 2.1% 2.4%

2001 2450, 20.9% 28.7% 11.5% a.1% 1.9%

2004 18.2% 14.7% 10.9% L3.0% 110 3.3%

2008 5.7% 2.6% 4.9% 11.6% 14.3% 3.4%

2006 19.2% 15.7% 15.8% 12.0% 2.5%

2007 6.4% 3.2% 5.5% 16.2% 1150 A.1%

2008 -26,4% -28.6% “37.0% 14.2% 2.4% 0.1%

2009 19.4% 76.5% 21.0% 2.7%

2010 13.3% 15.1% 1.4% 1.4%

2011 5.9% 21% 16.3% 1.0%

2012 9.4% 16.0% 1A% 1.7%

2013 26,00 A2.A% 120 1.5%

2014 1139 13 12./% 0.

2015 -2.4% 14% 10.0% 0.7%

20106 10.7% 12.0% B.3% 2.a%

2017 16.2% 21.0% 2% 2.1%

2018 0.5% -2.5% % 9.9% 1.9%

2019 A1.09 20.00 21.5% nA% 2.0m

2020 13,5 9.9% 18.2% 0.2% 1.3%

2021 22.4% 18.8% 28.7% 3.5% 7.1%

2022 B.2% 10.9% 18.1% 10.8% .4,

Average 12.9% 9.6% 11.3% 6.2% 2.5%

All information is as of Decembar 31, 2022 and was sourced from FactSet, St. Louls Federal Reserve, and Walls Fargo Investment institute. The DSIP List (s not availsble for
direct investment and the DSIP List gross and net returms are prosentod for inf a | purposes only. DSIP List (Not of Model Fee) returns are presented to
Hiust Impact that fews can have on investment returns and refluct the deduction of & hypothutical annual 3% model fus spplisd quartarly. An index s unmansged and not
available for direct investment. Returns greater than one year are annualized. Includes the of < other distributions. Past performance is

no quarantee of future results. Please refer Lo the information included on Lhe following pags of this report for sdditionsl disclosures perts
mathodology reMected in the table,

ny Lo Lhe performance calculation

Page 2afd
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Perf Results Cal tion ¥

The DSIP List is nol a discrelionary managcd strategy offered through an advisory program and is noL available for direct
investment. DSIP List pe is presented for illustrative and educarional purposes anly.

ListL performance is calculated by geometrically linking daily securily returns. Dividends are reinvested on Lhe ex-dividend
date (the date that determines which sharehaolders will be entitled to receive the dividend). The list is equal weighted when
rebalanced, which assurmes each security is given the same (or equal) market value. The list is rebalanced when changes are
made or at the end of the year if no changes were made during Lhe preceding calendar year. We measure all performance
from the time each stock is added to the list to the time that it is removed, or the last date of the measurement period.
There are times whan a delatad stock has baen reinstatad, in which casa its performance is treated as two separate
positions.

Parformance of the DSIP LISt in an actual account and/ar madeal would differ from the performance reflected herein due to
various factors, including but not limited to, actual commissions and/or advisory fees. transaction costs, as well as the

Ltiming of transactions.
DSIP List (Gross) performance does not reflact the impact of any fees.

DSIP List (Net of model fee) returns are presented to illustrate the impact That fees can have on investment returns and
reflect the deduction of a hypothetical annual 326 model fee applied quarterly.

Risk Considerations

Allinvestments are subject to market risk which means their value may fluctuate in response to general economic and
market conditions, the prospects of individual companies, and industry sectors due to numearous factors some of which
may be unpredictable. Be sure you understand and are able to bear the associated market, liquidity, credit, yieid fluctuation

and other risks invelved in ar

investrment in a particular strategy.

Equity securities are subject ta market risk which means their value may fluctuate in respense to general econamic and
market condi nvestrmants in eguity securities are genarally more volatile
than olther types of sccurities. There is no guarantee that dividend-paying stocks will return more than the overall stock

market. Dividends are nat guaranteed and are subject to change ar elimination.

Disclosures

Global Securitias Resaarch (GSR) is a division of Walls Fargo Investment Institute, Inc. (WFII. WFIl is a registerad
investment adviser and wholly owned subsidiary of Wells Fargo Bank. MLAL, a bank affiliate of Wells Fargo & Company.

The information in this report was prepared by Global Securities Research (GSR). Opinions represant GSR's opinion as of
Lhe dale of Lhis reporl and are for general information purposes only and are nol intended Lo predicl or guarantee the
future performance of any individual security, market sector or the markets generaily, GSR does not undertake o advise
you of any change in its opinions or the infermation contained in this report. Wells Fargo & Company affiliates may issue
reports or have opinions that are inconsistent with, and reach different conclusions fros s report. Past perfo:
no guarantee of future results.

nance s

The information contained hersin constitutes general information and is not directed to. desianad for, or individually

tallored o, any particular Investor or potential Investor. This report is not Intended To be a client-specific suitability or best
¥ or reco ion, an offer to participate in any inw ., or a rec dation to buy, hold or sell

securities. Do not use this report as the sole basis for investment decisions. Do not select an asset class or investmant
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product based on parformance alons. Consider all relavant information, INcluding your existing portfollo, Investment
objectives, risk tolerance, liquidity needs and investment time horizon. The material contained herein has been prepared
from sources and data we belisve to be reliable but we make No guarantee to its accuracy or complateness,

Global Securities Research publishes several theme-based lists of recanimended equity securities, Each list is based on a

¥ I @ mnd time horizon whilch may be different from the other lists. This may cause Globsl
Sccurities Rescarch to recomimend an equilty socurity to be addaed to ane list and removed from another list, Thus, one list
Mmay contain diffearent recommeandations or conclusions that could result N Short ten m price Mmovaemeants contrary to the
recarmmendations in another list.

Wells Fargo Advisors is registered with the U.S. Securities snd Exchange Commission and the Financial Industry Regulatory
Authority, but is not licensed or registered with any financial services regulatory authority outside of the U.5. Non-U.S.
residents who maintain U.S.-based financial services account(s)} with Wells Fargo Advisors may not be atforded certain
protections conferred by legistation and regulations in their country of residence in respect of any investiments,

investment transactions or communications made with Waells Fargo Advisors,
Walls Fargo Advisors is a trade name used by Walls Fargo Clearing Services, |1 C and Walls Fargo Advisors Financial
k, LLC, SIPC, separate registered broker-dealars and nen-bank affillates of Walls Fargo & Company.

IO Wells Fargo Invastmeant institute. All rights reserved. CAR-O223 02002
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DASIP

DIVERSIFIED STOCK INCOME FPLAN

Historical performance of $100 invested in various dividend-
categories of the S&P 500 Index from 1973 - 2021.
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3. Improving Investment Returns... Companies that grew or initiated a dividend have experienced the highest returns
relative to other stocks since 1973—with significantly less volatility. This is yet one more piece of information that
validates the long-term success of the DSIP List strategy.
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Past performance does not guarantee future results.

Indices are unmanaged and not available for direct
investment. For illustrative purposes only.

Data Sources for this entire page: Ned Davis
Research 2/21.
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1992

2002 2021

Dividend Growers & Initiators
Dividend Payers

No Change in Dividend Policy
Dividend Non-Payers

Dividend Cutters & Eliminators
Equal-Weighted S&P 500 Index

$14,405 Dividend Growers and Initiators

$8,942

$4,744

$2,854

$989
$80

Dividend Payers

Equal-Weighted S&P 500 Index

MNo Change in Divider

Dividend Mon-Payers
Dividend Cutters & Eliminators

Returns

10.68%
9.60%
7.08%
4.79%
-0.46%
8.20%

Beta

0.88
0.94
1.01
1.18
1.22
1.00

1wl Policy

Standard
Deviation

16.02%
16.78%
18.43%
22.02%
24.96%
17.64%
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Presenter: Joe Buffa, Equity Sector Analyst, Wells Fargo Advisors
https://www.wellsfargoadvisors.com/dsip/index.htm or www.TheOrganizedinvestor.com

SIP Diversified Stock Income Plan Introduction Video - Transcript

DIVERSIFIED STOCK INCOME PLAN

At Wells Fargo Advisors, we believe the value of a company is a reflection of the income it can deliver to
its owners. With publicly traded companies, that income comes in the form of dividends. The Diversified
Stock Income Plan...or DSIP List strategy as we call it, is an investment strategy that focuses on high quality, industry-leading companies we believe will
provide consistent annual dividend growth over a long-term investment horizon.

HELP INVESTORS STAY AHEAD OF INFLATION: The goal of our Diversified Stock Income Plan is to help investors stay ahead of the wealth eroding
effects of inflation. We believe a rising dividend may also support a stock’s price in declining markets and reduce volatility during periods of rising
interest rates and market turbulence.

DISCIPLINED: Our DSIP List strategy and three key features: First, it’s disciplined. We carefully select companies based on their potential for consistent
annual dividend growth and plan to hold those companies over a long-term investment horizon. We remove a company when we’re no longer
comfortable with the dividend growth potential.

DEFENSIVE: Next, it's Defensive. We believe rising dividends can help reduce portfolio volatility and act as a buffer against a declining stock market.
DSIP companies tend to be mature, established entities selling products or services that tend to hold up well in difficult economic environments.
DIVERSIFIED: And lastly, it’s Diversified. Diversification is important...and the DSIP List strategy recommendations span sectors, industries and market
capitalizations.

ANNUAL TOTAL RETURN: You can actually see the advantage of the DSIP List strategy by looking at its track record. Over the last 25-years, DSIP has
experienced less volatility than the S&P 500. And DSIP companies have increased dividends on average by nearly 10% per year. That means DSIP can
offer both lower risk and the potential for greater return. So...if you’re interested in a relatively lower risk approach to investing that may help you stay
ahead of inflation, and preserve wealth...DSIP may be right for you.

Risk Considerations: You should be aware that investments can fluctuate in price, value and/or income, and you may get back less than you invested. We recommend that existing shareholders consider their objectives, their risk tolerance, and the size
of their positions relative to their portfolios when evaluating their holdings. Equity securities are subject to market risk which means their value may fluctuate in response to general economic and market conditions and the perception of individual issuers.
Investments in equity securities are generally more volatile than other types of securities. There is no guarantee dividend-paying stocks will return more than the overall market.

Dividends are not guaranteed and are subject to change or elimination. Diversification does not guarantee a profit or protect against loss.

General Disclosures: Wells Fargo Advisors publishes several theme-based lists of recommended equity securities. Each list is based on a specific investment objective and time horizon which may be different from the other lists. This may cause Wells
Fargo Advisors to recommend an equity security to be added to one list and removed from another list. Thus, one list may contain different recommendations or conclusions that could result in short-term price movements contrary to the recommendations
in another list.

The Diversified Stock Income Plan List focuses on companies that we believe will provide consistent annual dividend growth over a long-term investment horizon. Our objective is to provide a broad list of high-quality, industry-leading companies from
which an investor can assemble a well-diversified portfolio. Through consistent dividend growth, our goal is to help investors stay ahead of the wealth eroding effects of inflation.

Wells Fargo Advisors research analysts receive no compensation in connection with the firm’s investment banking, sales and trading, or principal trading revenues. Analysts may be eligible for annual bonus compensation based on the overall profitability
of the firm, which takes into account revenues derived from all the firm’s business activities, including itsinvestment banking business, sales and trading, and principal trading.

Advice & Research works with information received from various resources including, but not limited to, research from affiliated and unaffiliated research correspondents as well as other sources. Advice & Research does not assign ratings to or project
target prices for any of the securities mentioned in this report.

Advice & Research receives research from affiliated and unaffiliated correspondent research providers with which Wells Fargo Advisors has an agreement to obtain research reports. Each correspondent research report reflects the different

assumptions, opinions, and the methods of the analysts who prepare them. Any opinions, prices or estimates contained in this report is as of the date of this publication and is subject to change without notice.

Additional information available upon request. Past performance is not a guide to future performance. The material contained herein has been prepared from sources and data we believe to be reliable but we make no guarantee as to its

accuracy or completeness. This material is published solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or investment product. Opinions and estimates are as of a certain date and subject
to change without notice.

Wells Fargo Advisors is registered with the U.S. Securities and Exchange Commission and the Financial Industry Regulatory Authority, but is not licensed or registered with any financial services regulatory authority outside of the U.S. Non-U.S. residents
who maintain U.S.-based financial services account(s) with Wells Fargo Advisors may not be afforded certain protections conferred by legislation and regulations in their country of residence in respect of any investments,

investment transactions or communications made with Wells Fargo Advisors.

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC, Members SIPC, separate registered broker-dealers and non-bank affiliates of Wells Fargo & Company. ©2021 Wells
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Understanding D.G.P. #
The Mechanics of Accumulating Capital and Withdrawing Capital

within a Dividend Growth Portfolio: dividend qrowTh

PORTOFOLIOS

Similar to a Water Tower whose water level can drop during droughts, and rise during periods of rain...
the value of your portfolio is also subject to some level of fluctuation due to the stock markets. For
long-term investors, this is a necessary downside of equity investing for those both ACCUMULATING
capital and WITHDRAWING capital.

Dividend Growth Stocks

Within a Dividend Growth Portfolio, there is a mechanical process for Accumulating Capital as +  Quarterly Dividends
dividends can be reinvested to take advantage of the miracles of compounding your returns - e
particularly when bear markets offer lower prices. The mechanical process of Withdrawing Capital

is helped with a steady and Growing Dividend stream that helps to lower the reliance on price

appreciation in order to fund one's cash-flow needs.

The amount of the monthly withdrawal needs to be based on your age, your other income, and should
not exceed a level that would jeopardize the ability to sustain the withdrawals. An Envision Analysis is
. . . . . - Monthly Withdrawals
a No-Cost / No-Obligation summary we can prepare for you to provide some valuable insight into how e Wk o A
much capital can be withdrawn to help avoid Running Out of Cash during retirement. For much more Tt DemeRsabenk Y o

= ==

information on Envision... visit the Retirement Page at... www.TheOrganizedInvestors.com. o

Fear of Mising Out (FOMO): As we're sharing our entire process to hopefully improve your overall performance by 2%, and how this
works in 'real life', the most common objection we hear will be something like this. "We agree with you that these stocks that are growing
their dividends every year are really good companies that have appreciated a lot, and mechanically reinvesting the dividends is a great
idea, and even having the dividends helps to mechanically withdraw money during retirement. So you're right about all of that. But
WHAT IF, there's some stock out there that goes from $30 up to $400 and | miss out on that?"

Our response would be... Yeah, you're Right.... What If !!l And there's also the Powerball Lottery as another idea. Keep in mind that in
the 22 year period between March of 2000 thru September 2022, the Compounded Growth Rate of the Nasdaq Index was 3.5% per year.
We admit to cherry-picking these dates to make a point, but how would you have liked to retire in March of 2000 with your retirement
nest-egg invested in this part of the market, and have very little to show for it over the next 22 years? You only get one chance to save
for retirement, and you only get one chance to be retired, so how much risk are you willing to take?
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FUNDSOURCE ® Classic Aggressive Growth || & Weathainvestment

Trading Authority provided by Wells Fargo Advisors

Index Relative Perfformance
Tetnl Feturn % 4o

Advisory Model Portfolio

= Porthot (Grows) " FUNDSOURCE ® Classic Aggressive Growth
Pertioln {Nel) a0 All 15 pages of

W Bepcienarni ¥ T Summary ’nfOrm
:m ; i} Financial Advisor: Jerry W. Goodman, CFP at,on abOut thlS

=1 Fundsource

Client Name: Fundsource - Aggressive Growth Model Thru 12-31-2022

.K m Investment Mode| are

Qe Pian 7 e =30 Client Investment Objective: ShOW
am o 1 Your ER S Yeor 10¥eer | Snce inces S n below.
Gross Reburn % 10,37 -AT.37 -17.37 284 & 65 743 56T
Mol Retum % .81 -18.068 =19.06 oos 174 L 2.
Benchmark 1% a1 ~16.61 ~16.61 365 & a2 T.82 B6.09 A
Banchmark 2 % 2.07 -17.24 -17.24 4.36 586 9.00 —
Banchmark 3 % .83 -15. 74 =156.74 321 4.29 698 5.598

This same FundSource Model not only has mutual funds with a

s . Vi .
aindl o ol guamrariting Tufis: rietlie, The ienesatneent raln and principsl vidus of hefty internal cost, here’s what we consider to be rather
an investmant will Muctuate; thus an investor's shares, whoen redeamed, may be waorth i i
mrslaspipnebi s fopniony ool pebpisaiony b ; mediocre performance for an Aggressive Growth Model.
Please refer to the performance section of the disclosure page for more information. All . _
' HH’“ | t ﬂl-.... HIIJII"I'I-H “'II i“ | ni' III'|I'I'=lPﬂa and : « Not FDIC Insured » No Bank Guarantee - May Lose Value

Wells Fargo Advisors is a Irade name used by Wells Fargo Clearing Services, LLG, Member SIPC. a regi dealer and iate of Wells Fargo & Company. ©2023 Welis Fargo Clearing

Banchmark performance has been overstated. For details please see Disclosure pages. Servioe, LG, A 1S sossivec)
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Guide to Understanding Performance Reporting Beatian - —
Question Answer What things should | consider when Modal parformancs s a simulation of an stratagy - of how tha strategy was o wolld have been implamentad
p " " . . " evaluating the various categaries of and traded in client accounts and how an investment manager implamenting tha strategy might have mctnd cantamporanaousty 1o market conditions If it
What is “nvestment performance” and how Investment performance” is an investment’s level of growth over time. There are several ways to gauge investment performance, including rate of return. Rate " "
s it calculated? of raturn (often refamed 10 as the "iotal return®) is a method which an investor may measure an investrent's grawth. Total return is al of the money made or R e Bt et it PIAGE S NSMdGE Pt g ok TG 1y

real-world markel conditions and facing actual risk of loss of assets. Additionally, the model may nat ul-r.l real world rading costs. Thase faciors may affect

lost on an Investmant. To calculale total ratum, the changa In value from tha tima the investmant or group of Investmants was purchased is added to all of the the perk oan et rE Rt

income collected from that invesiment or group of investments in interest or dividends. To find the percent retum or rate of return, you divide the change in value

plus income by the amount invested. For example, one year ago you invested $1,000 to buy 100 shares of stock at $10 a share but during the past year, the investments with betisr ummx“, ,v,:!,:lww financial :r:uir:tmd il bl “"i”;ﬂm’mmhfa hypﬂl:ehnl
share price ncreases 1o $15 and the company pays S50 in dividends. As a result, your siock’s value increased by $500 and you received an additional $50 acedivn it oracaTaie: duiod St 71 tme Whan B Fivestiart YR HoE wtat) otk do ok Rec i Teflect i
through dividends. Tharefors, your fotal retum is 5% over cne year. Tha same calculation may be used to show an invesimant's or group of invastments' fotal deduction of ail applicable fees are even more speculative. You should take note of any assumptions that may have been made in generating performance data
retum over partioular periods of ime such as a fiva or ton year period. for any investment strategy, as well as any noted factors and conditions that were to the of  particular i
Projected retums reflect an investment adviser's performance estimate, which is often based on historical data, tions, and ical modeling.
What is "actual performance® and how ls k  Actual performance indicates tha total retums of an invastment that was made with actual monay. It s the investmant performance of an account of composita Twgwind retins s apacnsl and iay be.usad e & banchmank o lojescribe an irmtmnt stiategy of aljecive lo maasire e sucoses of e siraisgy.
calculatad? of accounts managad by an invastment manager and reflacts actual rading costs and expanses incurred. It does not includa assumptions or projections. and Tangets ard ""’"’m":;"‘ = ““*‘m”':“ Hoa [dwsasinont """":"""“ rasulis dr aetuel i dad s scoount meneized | agoordance with & pesBeulis
reflects the oulcome of invesiment declsions implemeriied In an account of roup of sccounts, These figures are impacted by fluctuations in markel conditions SR A SATIOHTLCHEOR O Wt 1 M QNS O PRDMINC tet
(®.g.. Inflation, or political conflicts) which may have affected the account's Actual Is typically calculsted using the total retum method
over various annual intervals (such as 1-year, 5- yaar, or 10-year), but may ba calculated using smaller units of time, like ona month, three months, or six What are the risks and Imitations for ralying ~ The parfarmance of hyp ol a stratagy Is nol a guarantea of any specific returns or future profits. Hypothatical
months. Actual performanca reflacts time-weighted retums for th full historical period depicted. on g y s intanded 1o illusirate how a particular investmant strategy might have parformad, or might be axpacted i parfom, If certain assumptions and
making invastmant dacisions? conditions, ptions abou factors, are applied. An investor shauld nat basa an Investmant decision solaly or
e T P = e wa = 1wt e ot achumly achfeyar] by e primarily on past or projectad performanca information. All investing carries ihe risk of loss, including the risk of  loss of your entire investment.
Is It calcutatad? account o gwupdms Hypothetical performance may take the form of model or simulatad and targetad or
projedied performance. Information sbout moded and simulated performance is included in the following Targeted What are the specific risks and limitations Hypothatical porformance doas not refloct actual its and does nol assure or futura results. Bocausa hypethetical rosults wera not
Investment acviser's goal for a particular strategy. Projected an howa gy may perform, which may on for relying on when  act by any actual accounts, those results may not be an indication of the ability or skill of the adviser. Additionally, an investment professional
and sssumptions. making investment decisions? trading n rosk.worid market conditions might not have achioved the sama resLlts as the model. Because of the inherant Inabilty t predict futura rotums and
the limitations on hypathetical not rely on any of as the primary basis for your investment
decisions.
What is “model performance” and how is il Model Is & type of and ncludes, but is not imited o, performance generated by the
7
PN mpapum':ax:;: ;:Itmmmnmmf:: e w:f:: :n::y::!m - “mu:wmnm nﬁ?:::::\mu Mlvqul Wo::; ;im:&::::r;:ﬂ:::m What are specific risks and limitations for Model performance is not a guarantee of achual or future of your Model numbers reflect the performance of an
foe. abaion eighting) 1o dflerent iy e Sk o ot Becicnt, Ak el 06 pohissag it . talying on when model of the types described above. There may be unexpected market condiions which affect the result of your actusl investment which were
s Tmodifec obisctivess (2) somp Liar ganersted modals: and () ‘o advisar crasins or pUrchasas from priihipd ay sl v bk making investrment decisions? not previously considered in the creation of 8 model portfolio. Model performance may present  nusnced view of how an adviser would construct a portfolio

without the impact of certain factors (such as timing of cash flows or investor-speaific restrictions ). Additionally, when your financial professional runs various
simulations 10 Galculale model performance, no invesior nar adviser assels are at risk and therefore the model portfolio may be menaged in a diferent manner
than client partfolios, which could yleld different results. You shauld also consider whether or not the ina model are  and I 50,

when rebalancing osours and how fraquently. You should note whether the model reflacts actual or model management faes and whather the performance
numbsers reflact trading or othar costs of Invasting. Also, the madel may net raflact reasonable invasiment limitations that you might chooss for your parsonal

used to manage essels for actual investors during the performanes reporting period. Mode! performance is treated as  type of hypothetical pe
bacausa the model performance reported was not achieved by the actual parfarmance of any account or group of accounts. Model perfarmanca can help an
Investor assass the adviser's investment style but has limitations as further described below.

\What is "backlested” or “simulated" or simutated that s calculated or determined by the appiicatian of a sirategy to data from prior fime pariods when the investments_ Thera is further risk that tha model provider may have run numerous Investment simulations and ehosa to provide performance results for ane with
parformanca and how is it caleulated? strategy was not actually used during those time periods. Simulated or backlestad performance assasses a strategy and how it would have parformed using the: most {Healyrthe: i halargee: or beet folal radirm)
historical data, In its most simple form, a simulation may Include aggregating the actual returns of products or sirategles 1o simulate the perfomance of &
proposed portiolio comprised of those products or stratepies when those products or strategles were not actually combined (n @ portfolio or account historically. What are spacific risks and limitations ‘Whila simulated how an e d In the past If the strategy had axisted or baan
for relying on backtestad or simulater! appiiad, it does not mur-ne-- o Kiarw parformmnce of thet siratege; Buckiesied or skrasased paromance ey be calculatod with tho bonitof hindsignt
p whan making and can ba by with battar is calcutated at the
decisions? end of & relevant period. You shoid consider whether the data has been time period that may have been more successful or
prosperous for the market &8 @ whole, a8 it could inflate the performance resulls of the backtested or simulated strategy.
Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, Member SIPC, a registerad broker-dealer and non-bank affiliate of Wells Fargo & Company.
©2023 Wells Fargo Clearing Sarvices, LLC. All rights reserved.
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FUNDSOURCE ® Classic Aggressive Growth

Availability
Open

Trading Authority provided by Wells Fargo Advisors

Portfolio Information

Inception Date 01011899
Estimated Numbar of Positions %
Estimated Number of Equity Positions 0
Estimated Number of Fixed Inc Positions 0
Waighted Portfolio Tumover Ratio 11,00
Key Investment Personnel

Wells Fargo Advisors

Walls Fargo Investmant Insiitute

Top 10 Securities 0 Assots

MainStay Winslow Large Cap Groath | 14.00
T Rowa Price Ovoranan Stock 14.00
MFS Valse | 9.00

Vi) Gl BT CenY O 800

m Funds Washington Mutual F2 8.0

Baron Emsraing Markes Insiituticnal 400
Invesco Developing Markets Y 7.00
Baron Small Cap Instl 6.00
Virtus Ceredex Mid-Cap Value Equity | 6.00
AMG TimasSquare Mid Cap Growth | 500

Top Ten Securltias list reproson

& solicitatian for any person 10 buy, sell or hold
@ particular securty. Portiolo shown subject to
change. As Partiollos are separately manag

and due to factars such as dient restrictions, tax

considerations and cash flows., individual client
account holdings wil vary, perhaps significanty,
from those listed on this factsheet. A client
opening Bn acoount today may, orma nol, be

Program
Parsonalizad Unified Managed Accounts and FundSource

Strategy Overview

The Classic Aggressive Grawlh Optimal Blend is designed to emphasize long-term capital
spprealatian with minimal consideration for income and will usually have significant axpasure to more
valatile growth-orented equity nasets. Investors in this strategy are willng to acoept a high level of
risk hat may rasui in slgnificant declines i the value of ther ol n exchang fo tha potential
to recelve higher & market cycle. offars Investorn access to
profasslonally mansged purllu\iuu of mutual lunds. to mest long-temm Invesimant goals. Portfolios
are recommended by Wells Fargo Investment Institute (WFII) using mutual funds that have been
salacted based on an extensive avaluation of tha fund's management leam, Investment process and
performance, The resulting Optimal Blend portfolio Is constructed around o global asset allocation fo
divarsify an Invastor's portlollo wilh professional Invasiment managemant,

Investment Process

Since all Invastments antall soma form of sk, each Optimal Blend ls designed In an effor o
actively ge risk using & framewaork for constructing s globally diversified
pertfolo of investmants using mulual funds. The resulling Aggrassiva Growlh Optimal Bland Is
bult through a research-driven Investment process that combines WFIF's market outiook with

p The Walls Farga Instiute's procass
beging with determining the optimnl asset allocations to achieve risk-adjusted investment oucomes.
Assel allocation guidelines ara established basad on a long-lerm stralagic allocation framewark
This proprietary portfolio optimization process is based on WFIN's capital market outiook that
wncompassis @ broad range of assel classes. Assel allocation guidanca in raviewsd ai least
annually and portfolios are adjusted accordingly. Mutual funds are then recommendex by WFIl's
Global Portfolio Management team from a recommendad list of mutual funds that have successfully
completed an extensive due of the fund personnel, investment
procass and performance. Porifolios are monitored and adjusted as necessary Lo ansure that diant
portfolios continue to reflect what WF Il believes Lo be their best investment advice.

Summary

The FundSource program offers clients sccess to professionally managed portiolios using lower cost
institulional mutual funds. Porlfolios are recommeandad by the Wels Fargo Invesiment Insiitute and
managed by Wells Farga Advisors using a disciplined research-driven framework 1o construct and
Implemant a globalty diversifiad portfolio designed to allgn with tha cliant's Investment objectives, risk
tolerance and investment time horizon

All dsta shown, an of 12-31-2022 unless otherwise siated

Composition % Assets

® U.S. Stocks 528
® Non-U.S. Stocks 208
® Domestic Bond 71
& Foreign Bond 30
® Cash/Cash AlL 8.7
® Othar 17

Equity Sector Weightings %

< F o Eneoy 323
s  Materials 837
® Industrials 14.06

' @ Con. Discretionary 197
® Consumer Staples 554

® Healthcars 14.58

& Financials 1533

info. Technology 1656

» Communication Svos 529

Utistias 238

Real Estate 278

FUNDSOURCE ® Classic Aggressive Growth
Trading Authority provided by Wells Fargo Advisors
Index Relative Performance

All data shown, as of 12-31-2022 unless otherwise stated

Annual Returns

Total Returm % N 2013 2014 2015 2018 M7 2018 2018 2020 2021 2022 ¥TO
ansrisiea 0 Gross Return % 2441 320 -350 1035 1047 -840 26,08 14.89 14.57 -17.37 -17.37
Each kel NotRetum% 2073 0.5 -644 7.08 1584 -11.18 2238 11.46 11.12 -10.06 -19.08
= Benct 1 Portiolio +/- 1.18 -210 009 -073 -084 n.00 138 135 033 -076 -0.76
= Sanchmark 2 BM1

= Banchrark 3

Avarage annual, i Rolling Return*

gresterhan 1yesr 30 Ralling Window: 3 Years, 3 Month shift = Portiollo yr ret 2545 = Benchmerk 1 3oy rek: 3.65%

Sactar weightings and allocations may vary and
am subject to changs.

Portfolio Characteristics

1230z

POt Avg et Smank s
P/E Ratio 17.60 12.06
P/B Ratio 2.60 235
GeaAvgCap $mil 36,852.96 37.961.50

Ploase sae important discioauren and defintions
beginning on page 10 of Mis report

ing
investod in sacuritias or sactors

most recant por
Financiel Advaor This it docs nat nclse -ny
oish or cash altemative posiions.

| Investment and Insurance Products: - Not FDIC Insured - No Bank Guarantee * May Lose Value

Page 4 o1 15

= Bonchmark 2 3y ret: 4.36%

o I TWesr  S¥esr  Svesr  A0Yew: Sinoalnoep

Gross Return % 1037 4737 1737 284 485 7.43 567 = Bonchmark 3 3-yr ek 3.21%
m - - —r - - - - Ratun %

Benchmark 1% a1 4661 1661 365 402 782 609 =n

Benchmark 2 % 907 -17.24 724 436 596 9.00 =

Benchmark 3 % 963 1574 1574 321 429 8,98 5.98 = 5 -

Performance Disclosure: The performance data quoted represents past performance

and does not guarantee future results. The Investment return and principal value of

an investment will thus an investor's shares, when redeemed, may be worth in

mare or less than their original cost. Returns greater than ona year are annualized.

Ploasa rofar soction of tha di Ppage for mora i An

investing involves risk, including the possible loss of principal. ¥ a

has been For detalls please see Disclosure pages. S
208 | a0 Zo% | w1 2o 20w | a0 | 2w 222

Risk Metrics™

S g

Roturn Doviation _ Ratin  Beks  Alpha  Eror (o) R2  “The above performayce calculations andior statistics for the strategy are presented gross of fees.
3 Year Risk Motrics Pleasa refer to the pai ance section of tha disclosure page for more infarma
Portfallo 2.84 19.86 010 1.01 a7 20 -0.39 8888

il od 1 A thod of hysis whi rter it tream s grouped i
Benchmark 1 365 1955 014 100 000 000 — 10000 o Yot i ay;,-; me,;ﬂ';:‘)qf:zm:vm:,::;m" . m;‘n
Benchmark 2 436 1852 019 0893 078 345 020 6703 caluwatma:e:r the threa-yeal mﬁuw;mwmhjuamn Imlm '3{"‘;";’:‘.:5“"“’;. hgn:ng
L i e BecAop i s e b £ e
Benchmark 3 EFal 19.47 012 099 -0.40 1.49 -0.29 8942 primarily on calendar years or¥gailing returns.
] '-‘r,m“ Mstrice Please see important disclosure and definitions beginning on page 10 of this report.
Portfolio 4865 17.38 019 1.01 -026 1.67 =015 99.09
Benchmark 1 492 1711 a21 1.00 000 .00 — 100.00
Benchmark 2 596 16.24 028 094 115 281 0.34 9727
3 420 17.04 017 099 057 1.21 -0.49 99.50 . . .

T This is what we consider to be rather
Portfolio 7.43 14.00 047 1.01 -0.40 1.28 -0.26 99.04 d . f f I
Benchmark 1 7.82 1382 051 1.00 000 Q.00 — 100.00
Benchmark 2 800 13.29 062 085 143 246 045 9688 Me Iocre Per Ormance or a MUtua
Benchmark 3 o .96 jG.H 045 069 073 106 -0.76 NAQV

Fund Advisory program that is an
Aggressive Growth Model.

*The above performance calcuiations andior statistics for the strategy are pressnted pross of fees,
Please refer to the perormance section of the disdiosure page for more information.

FUNDSOURCE ® Classic Aggressive Growth
Trading Authority provided by Walls Fargo Advisors
Tralling Risk/Return

All data shown, as of 12-31-2022 unless oherwise staiad
Up/Down Market Analysis*

3Yr Return 8-Yr Return Up
o ol s Down Bast  wort  Captre
Podod % Puriod % Cuarlor Sartor
- 3 Year Analysis
5 - z o Portiolio 5556 4444 20058 2047 9973 10280  47.22
L 3 Banchmark 1 58 33 4167 18,51 .22 56 10000 10000 10000
2 2 Banchmark 2 5633 4167 1741 1662 9648 9568 5550
Benchmark 3 58.33 4167 18.95 -23.91 98.23 99.76 50.00
a A 5 Year Analysis
Partfolio 00 40.00 2058 2347 10001 10120 4833
“a Py Benchmark 1 6167 3833 19.51 «2255 10000 10000 10000
63.33 .67 17.41 -18.62 99.36 94,57 60,00
o] o 6167 3833 18.08  20.01 97.33 9072 48.33
6333 3667 2058 -23.47 9985 10221 4917
ol 4 8 7 1. 2 u W 4 N 2w om owm 6583 3417 1951 2255 10000 100.00 100,00
s dud Divduticn) Boueclird Devisten 6750 3250 1741 1862 10062 6379 60.83
3 6583 417 1895 2081 9686 10078 4323
© Portilin ©Bonchmark | W Bonohmark 2 M Bonchmark 3
*The above performance calculations and/or statistics for the strategy are presented gross of fees.
Tralling Charts: A graphical  the amount of return tha managar and Pleasa rafer to tha parformanca seclion of the disclosura page far mom information

index achieved relative to the amount of risk (standard deviation) they taok on. Manager returns/
statistics are gross of fess. Plaase rafer 1o tha parformanca saction of the disclosura page:
for more information. The index Is unmanaged

Style Oriantation

Mamingsiar wnerahip Zane'* Equity

@ Poriola
@ Banchmark 1

g

Mio Swal Mo

ﬂ [
© S G G

The Morningstar Ownershlp Zona™ provides a graphic and intitive repraseniation of the size and
Investment style of stocks in an equity portfallo. The Ownership Zone Is derived by plotting each
stack In the portfollo within the Merningstar Styla Box. The Ownership Zone Is the shaded area

that represents 75% of the assels in the portfolio and indicates the level of concentration in the
holdings. The “centrokd in tha middia of the Ownarship Zona raprasants the waightad avarage of all
the holdings. The Ownership Zone helps investors differentiate between portfolios that may otherwise
Inok similar. Investors can also usa tha Ownarship Zone to construct diversified portfollos and modat
how muttiple funds complement one other in a portioiio.

Cautlon: The up/down capture if the naminal small
For example, if & manager's return during dowrrmarket periods was -3%, whie the index's return
duting those same pariods was -1%, tha managar's down market captura ratio would ba 300
Growth of $100,000*

= Postiolio: §204,821

= Benchinark 1:5212. 296 = Benchmork 2 8206780 = Benchk 3: $196,044
320,000
280,000
240,008
260,06
160,000

120,008

T mw | mw | e o

T | | wm mm ]

*The above performance calculations and/or statistica for the strategy are presented gross of lees,
Please rufer to the performance section of the disclosure page for more information.

Growth of $100,000 Chart: A graphical of the per 2$100,000
in the manager's compaosite, beginning ten years ago or at the inceplion of the product. The above
graph is for illustralive purposes only. Past performance is not indicative of future results.

Plaase 800 Imporlan; disclosures and definitions baginning on page 10 of this report

Pagenot 18

FUNDSOURCE ® Classic Aggressive Growth

Trading Authority provided by Wells Fargo Advisors All data shown, as of 12-31-2022 unless olherwise stated

Investment Summary .
Top 10 Securlis Gross Expense Ratio — 0.78% —
Share Portolia E\::::: iYoor  3Yew  §Yoar 10 Year Incus;lg:n Do af
Ticker Phang Website Class Weighting % Rato  |Reum  Retvm  Rewm  Rem  Retun  Incepton
MainStay Winslow Large Cap Growth | MLAIX  +1 212 9386500 wwy.nylim cominstitutional Inst 1400 | 071 3125 564 1033 1301 1042 4412006
T. Rowe Price Overseas Stock TROSX  410-345-2000 W IFOWeprice. cam Nologd 1400 | 080 [M542 121 160 483 279 12/20/2006
MFS Value | MEIX  +1 8778806077 www,mfs.com Inst 900 | 056 [-560 7.04 753 1118 060 10211667
Viclory Sycamore Small Company Opp | VSOIX  210-604.9700 WWW,YOmM.Com Inst 900 | 089 |[-6856 71 743 1144 0.05 8/31/2007
American Funds Washington Mutual F2 WMFFX  (800) 421-4225 www.americanfunds.com Oth 800 | 037 |-828 843 830 1213 9.85 852008
Baron Emerging Markets Institutional BEXIX  +1 8009922766 www, BaronFunds, com/ It 800 | 1.08 f2582 -244 270 340 277 12812010
performance
Invesco Daveloping Markets ¥ ODVYX  (800) 659-1005 WA [NVESCOo comilus 700 | 099 (2407 649 219 148 610 972005
Baran Small Cap Instl BSFIX  +1 BO0S922766 www BarenFunds com/ G600 | 1.04 [3108 386 707 1021 1214 6202000
perfomance
Virtus Geradex Md-Cap Value Equity | SMVTX  +1 BO02431574 W virtus.com 6,00 102 |1382 3.13 612 247 6,03 11/30/2001
AMG TimesSquare Mid Cap Growth | TQMIX  BOO.B35.3879 www, amgfunds, com 5.00 103 (2223 635 966 1167 1077 2242017

dividends and ather distributions. Thare I8 no s:
performance numbars shown. Purchasing these funds outsida of an advisory program will also result in t
Investing Involves risk, Including the possible loss of principal.

applicabla salas charga which would reduce tha performanca numbars shown. All

The Portfolio Weighting % column represents the weights of the noted holdings in the model or composjte. The mention of specific ities is not a ora for any
person to buy, sell ar held a particular security, Portfollo shown is as of 12-31-2022 and is subject to chynge or modification without natice. As portfolios are separately managed, and due to
factors such as cllent restrictions, tax conslderations and cash flows, the Individual ellent aceount holgings will vary, perhaps significantly, from those listed on this factsheet. A cllent opening
an account today may, or may not, be Invested In securitles or sectors based upon the percentages shbwn an this factsheet. For the most recent portfolla composition please contact your

Financial Advisor. This list doss not include any cash or cash alternative positions.
Please see Impartant disclosures and definitions beginning on page 10 of this report
W 9
I 2
4 R~ E

For someone with S1million invested in this Mutual Fund
Advisory model, this 0.78% internal cost is equivalent to $7,800

PodClass Listeners and Website Visitors

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.

Page 25 of 38



FUNDSOURCE ® Classic Aggressive Growth

Trading Authority provided by Wells Fargo Advisors
Appendix
Rolling Retum Data Table
033113 0BSOAS  ORBOAS 123993 0331 GBS0 ORIO-4 12114 033118
Portfolio 888 1307 1080 6.87 B850 1005 1679 1387 10.23
Benchmark 1 948 1367 1150 1028 904 1088 17.12 1466 1145
Benchmark 2 982 1473 1321 1229 1086 1278 19.05 1638 1270
Benchmark 3 B46 1274 1060 B35 803 950 1619 1351 1016
03310 OBIDAN ORIOAD 123098 O3ITI 063018 ORIG 12119 033130
756 780 1274 64T 1044 1086 BHO 1130 0.01
760 802 1307 B85 1070 1088 881 1115 024
Benchmark 2 8B40  B7i 1373 723 1083 1182 1020 1259 307
Benchmark 3 877 696 1178 585 889 1028 822 1058 094

Ownership Zone Data Table

Al data shown, a6 of 12-31-2022 unless otherwise stated

00.30:18 0G0 120118 OXE1AE OBI0AE  OBADAB  1ZINAB O3E1AT  OBIDAT  ORIOAT  1BNAT
1285 .37 4.80 573 5,08 a1 4,58 423 7.13 Baz
1332 723 772 552 634 576 405 537 506 782 BB
1457 885 1024 7.2 793 726 495 656 608 809 940
1242 651 668 430 498 433 236 391 sz 682 797

003020 090020 120120 ORO-21 DRAOAY  DEAD-1 121 ONIIEI OBIDIT ORIDT  12-MR2

533 615 988 1148 1327 1162 1838 1088 444 227 284
515 580 9B 1218 1381 1186 1853 1203 539 345 365
742 B33 1065 1260 1467 1270 20110 1386 663 406 436
370 428 817 1070 1235 1053 1735 1080 469 250 32

The fund's centroid is in the Large Core box. The Fund's Ownership Zone encompasses the Giant Core Value box. Giant Core box, Giant Core Growth bax. Large Core Value box, Large Core bax. Large Core
Growth box, Large High Growth box, Medium Core Value bax, Medium Core box, Medium Core Growth bax, and Medium High Growth box. Benchmark 1's centroid s in the Smal Deep Value box.

Growth 100k Data Table

TESIAZ GRI3 G2EESS 08313 G433 B84 @E13 DRSS 0BS04T D314 118043 128143 ozzwia
Portfolic $100.000 $104,725 $105182 $108.097 $109.543  $110,606 $113.207  §110973  §$116213  $120,100  §122.095  §124.406 $126,085
Benchmark 1 $100,000 $104,608 $105107 S107653 5108504  §110,160 $112406  $100950 $115321  $110.410  $121204  $123.224 §124,719
Benchmurk 2 $100,000 $104,790 106,326  $107,967  $110,709  §111,466 $114,008  §111,308  §116,378 $123,828  §126,248  $121,402  $127,147
Benchmark 3 $100,000 $104,700 $105326 S$107.067  $110,709  §111 406 $114.008  §111300 §116378 $1230,828  §126248 $121402 $127,147
03siie MsDe osati4 ossots orantd oadid 03118 NA044 123144 013198 02285 OSE1M5 O4SRIS 0SS5
Portfofio $126,063  §12518  $127,687 $131323 $128.214  $131,881 $129,312  §100,592 $128,368 §126,067 §132,850 $131,580 $133,584  §133,992
Bonchmark 1 $125266  §125220 §127,569 S930,867 $128167 $132,027 $129.658  §131175 §120.761 $127.881 $134,335 $133,283 $135543
Bonchmurk 2 $127.966  §120,162  $132011  $134501 132,888 S130601 $139.040 $134601 $137.967 §136.428  $132716  §140,167 137,820 $141,222
Bonchmark 3 $127055 §120,162 $132011 S134.561 S132888 S136601 $133.040 $134601 $137387 $135428 $132716  $140,167 §$137,623  $141222  §141,630
0B505 0TI OEITE 0B G5 TS0ME R39S GLEE 02298 OSS19E DASOIE OSELIE OBSDIE OTELIE 0EEIE
Portioli $132,135 $131,808 $123807 $119.034 $127,208 $126001 $123,773  $116.478  F1I6604 124411 $126677  §$127,431  §127,894 $132808  $133,728
Bonchmark 1 $133.615  §132965 §124.482 5120368 S120561 §127,761 $124079  $117.013  $117.043  §126460 3128140  $128.545 $120.204 $134786  §135.627
Benchmark 2 $138,485  $140,216  $130,966 $126,735 $136,986  §126,261 $133,006 $120455 $126838 §134.968 $136,551  §137,330  §136,835 §r42482 § 081
Banchmark 3 $138,.465 $140216 5130066 S$126735 S$136.986 S136,261 $133,966 $126455 $125838 $134.968 $136551 137,330 §136,835 S$142482  $143081
083016 103148 13096 12316 0137 022847 GLS07 083147 0BA0AT  OZEAT  OBILAY  0BEDAT  0IEAZ 13017
rifolio $134,710  §131,856  §134.867 $130,579  $139.560  $143,141 5 $148,117  §147,880  §148,705 $I52414  §152,345  §155,850 $168,217  $181,126
Benchmark 1 $136.413  §133.360 §136.201 $130.823  S141874  $145633  $146,509 $148.499 $150338  H151.773  $155274  $155.547 150850 $161.622  $164,805
Benohmark 2 $143,018  §141,917  §143,043  $146969 $140.200 $163568 §154635 $156,000 $150877 $160608 $164,435  §165,142 168,027 $171,338  $174,886
Benchmark 3 $143618  $141.317 §143743 5145959 5149200 S153568 §$154.835 $156.903 $159877 $160608 $164435 $165142 §168027 $171338 $174.866
WEHAT 08 0zaee G OI01E 0SA11E DBI0IS G718 GBI OBS0AS W03 1E09H 123 0NN Geden
Porifolic $163,167  $171,210  §164,667 $183,741 S184368 $186,104 $165531 $169.,070 5170842 S170688  $I56.210  §161,028  §140,367 $162.246  $166,801
Benchmark 1 $167.008  $174,200 $167.524 S$166,050 S167.000 S$166,025 $1668272 $172.215 $174479  §174.017  $161,368  §164,390 §152870 $165680  §170,137
Benchmark 2 $177,306 $186,156 $179,229 S175662 S176,778 S178,234 S$177,885 $183,117 $1B5666 $186433 $174081 $176,818 $165163 S$177,023  $181,461
Benchmark 3 $177.306  $186.155 §179.229 S175662 S176.778 S178.234 $177.865 $183.117 §$185665 §$186.433 $174091 $176.818 $165.163 $177.023  $181.461
Pagedof 15

URNE GH0H DS ORNRIG GRE OBAE DH0AE DR 1R A D G
Porfollo $167,600  §173,201  $164,260 §173.056 $174,700  $170520 §173,508 §$177,325 §182509 $180.328  §185,107  §171,586
Benchmark 1 $171,592  §176,381 S166776 §176,840 5177424 $172504 $175.750 §170.974 $184333 8190631 §187.560 $173,998
Benchmark2  §184243  $190,180 180,214 §191,316 192313 $180202 $192686 $197,265 $202073 5208344 $AT06  $192,255
Benchmark 3 §184240  $100,190  $180214  §101316  $192,315 §180202 102666 §167,265 5202073 5208344 §207,016 §102,266
DRIME OTALA 0BE-E0 0RNE0 0N N0 124120 NS DA G2 DeR0E s31
Portfolio $173.796  $182492 S190,601 $186428 $184.361 $205577 $216,370 $215171 $222858 5226704 §235796  $238.101
Benchmark 1 $176,456 §185263 S103,692 188682 §187733 $210686 §221,570 §223,324 $230232 5234504 §242,041  §245931
Benchmark 2 $190.064 $208,756 8220274 213615 208734  §231.071 $240,180 $§208.710 $243732 8260757 $261.199  $264,830
Benchmark 3 $199,084 §208758 S$220,274 $213615 5208734 $231,071 240,180 $238,710 SM3732 5250757 261,199 §264,830
0BIF 10 BT M 01 eR022 4122 04022 0532 08A022 O el
Portfolio $237.236 247081 §230.561 247886 235606 $228.378 $220,083 $212601 $213566 5198183 §210.800 203,585
Benchmark 1 $243,585 §$253547 5246099 §254503 242007 $238,003 $241,276 $224,051 $224807 5208754 §220285 §214.321
Benchmark 2 §266,807 $260.343  S274.801 $286130 5273248 §266.203 $272.004 $251.279 $252267 5231980 $247.600 $238.453
Benchmark 3 $266,897 §280,343 8274801 286130 B273.248 $206.293 3272,004 $261,279 §252267 9231980 §247,600 $238,453
12312
Portfolio $204,821
Benchmark 1 $212,208
Banchmark 2 $236,796
Benchmark 3 $238,796

33120
$144,120
§147 646
$169,543
§160,543

06-30-21
5240,562
5248,737
$268.211
$268,211

183027
§185,568
$194,511
§217.097
217,097

M-30-20 LES R
§150,248  $167 537
§163,593  $171,024
§186,740  $193996
186,740  $193,006

01-34-21 083121
$240,107 5245572
§246,608 5262304
§271,162  §277 887
271,162 5277887

103122 1022
§196.869 5213534
205427 $220319
$229,308 5245961
220,208 5245,961

FUNDSOURCE ® Classic Aggressive Growth
Trading Authority provided by Walle Fargo Advisors
Important Information

Partfolio characteristics: Characterlstics that help dentify the types of stocks or bonds a
manager buys.

Weighted Portfalio Turnover Ratio: Tumover measured by holdings-weighted percentage of
portfolio change. Percentage calculated as a sum of “sales” within each portfolio for the trailing
twelve manth period.

P/E (Price-to-earnings) ratio: A measure of stock valuation, calculated by dividing the market
price of & stock by its earnings per share, For example, a stock selling for $20 per share that
eamed $2 per share in tha last 12 months has a P/E ratio of 1

P/B (Price-to-book) ratio: A measure of stock valuation, calculated by dividing the market
price of a slock by its book value per share, For example, a stock selling for $20 per share
whosa book valua is $5 par share has a P/B ratio of 4.

Geometric Average Capitalization: measures the average size of a strategy's U.S. and non-
U.S. stock holdings. It provides an estimate of the stralegy's average size using a different
mathed than madian markat capitalization. Investors can use this value to pasition the stratagy
in refation ta its category peers. Geometric average capitalization can also help an investor
select an appropriale strategy for their investing needs or monitor their strategy for size drift,

All data shown, as of 12-31-2022 unless otharwise stated
risk over a relling period of 5 ysars.

Tracking Error: Measures how closely o strategy's retums track those of a benchmark
Represents the standard deviation, or variability, ofa strategy's returns relative to the
banchma

Up/Down Market Caplure Ratios: A measure of managers' before-fee performance in u

and down markets relative to the market itsell. A down market is one in which the index’s
quartarly ratum is less than zero. To calculata down-markat capture ratio, we fink returns

for the manager and the market for all down-market quarters over the selected time frama,
then divide the manegers return during down-market guarters by the ndex's return during the
same quariers. To calculate up-markel caplure ratio, ihis same process Is carrled oul using
ratums from periods whan tha index's ratlim was graater than zaro. Tha lowar the Manager's
down-market capture ralio, the belter the manager protected capital during a market decline
A value of 90 suggests that a manager's losses were only 90% of the market loss when the
market was down,

Batting Average: a measure of a manager's ability to consistently beat the market, It is
calculated by dividing the number of months in which the manager beat or matched an index by
the total number of menths in the period. For example, a manager who meets or outperforms
tha market every month in a given pariod would have a batting averaga of 100, A managar wha
beats the market half of the time would have a batting average of 50,

Alpha: A statistic that seeks to maasure that portion of & stock, mutual fund, or 's

ized return attributable to specific or nonmarket risk. Because Alpha seeks to measurs
non-market retumn, it is often used as an indication of how much value has been added or lost
by a manager, based on that manager's investmant decisians.

Bata: Beta Is & quantitative measure of the volatility of a given stock, mutual fund, o
composite, relative to [ts assigned benchmark, It measures the systematic risk associated with
a composite. Far example, a composite with a beta of 1.10 Is expected (based on pravious
performance) to parform 10% better than its benchmark index in up markets and 10% worse in
down markets. As with any statistic based on past performance, there is no guarantee of future.
performance,

Dividend Yiald: Weighted average of 12 month trailing yield of mutual funds in the model
in propertion to each fund's target allocation. Does not account for any capital gains or other
distributions.

Infarmation Ratio: Moasures the consistency with which a stratogy beats a bonchmark.
Calculated as annualized excess retum divided by standard deviation of excess return.

R-Squared (R2): A measure of corralation, r-squarad rar from 0 to 1 (or 0 1o 100%) and
reflects the percantage of a modals or compasite’s variability that is explained by the variability
of the benchmark. An r-squared measure of 0.25 (or 25% ) means that the regression mode|
only explains 26% of the variability, The higher the r-squared, the more useful the beta and
annualized alpha statistics.

Sharpe Ratio: The Sharpe ratio seeks to adjust the return of & composite, modsl, or furd
based on the amount of risk taken o achieva it, Itis calculated by dividing a composite’s total
visk pramium by the standard daviation of its risk pramium. The risk pramium is dofined as the
vt aave ta dakefran fatn (ualily T-oll rais).

Standard Deviation: Measures the fotal volatility or range of a model, fund, or compaslte’s
¥aTUM. Itis Dften Usad th MEASUra how MUCh 3 Composita's actual rotum daviatas from its
expected return for the measured period. Standard Goviatian measures tota risk, which oan ba
broken down into market risk and specific risk. The 3-Year standard deviation measures this
total risk over a rolling pariod of 3 yaars, while the 5-Year standard deviation measuras the total

Risks and

Advisory programs are not designed for excessively traded or inactive accounts and are
not appropriate for all investors. Please carefully review the Wells Fargo Advisors advisory

afull 1 of our sarvicas, Including faes and axpenses. Thera
aro minimum account sizos assoiatad with hose programs. Thers are no guarantaas that the
abjectives of the strategy will be met.

Asset allocation and diversification cannot aliminate tha risk of fluctuating prices and uncartain
relums nor can they guarantee profit or prolect against loss in declining markets.

Dividends are nol guaranteed and are subject Lo change or elimination.

Growth stocks may be more volatile than other stocks. The growth style of investing cannot
guarantee appreciation in the market value of the particlio's holdings. The return and principal
value of stacks fluciuate with changes In market conditians. The growth type of Investing tends
to shift in and ouit of favor.

Investing in foreign securities presents certain risks not associated with domestic investments,
such as cumency fluciualion, political and ecenomic instabllity, and different accounting
standards. This may rasult in greater share prica volatiiity. Thase risks are haightanad in
emerging markets.

Strategles that are concentrated In a limited number of securities o sectors may be subject o a
higher degres of market risk than investments that are mare diversified

The prices of small- and mid-vap company stocks aro generally moro volatlo than largo

company stocks. They often Involve higher risks bacause thase companies may lack the

managamant expartio, financial rasaurces, preduct diveraiication ahd compatitva strangtns o
ure adverse aconomic con

Technology and intarnet-related siocks, especially of smaller, less-seasaned companies, tend
b more volatile than the overall market
Financial services companies will subject a Investment to adverse economic or regulatory

CAR 0522.02582 Page 10 of 15

FUNDSOURCE ® Classic Aggressive Growth

Tracling Authority provided by Wells Fargo Advisors
eccurrances. affecting the sactor.

The porifolio presented above |s based on a madel portialio and Is
hypoathetical in nature ag it does not reflect investment performance achieved by the accounts
of any investors, The model portfolio used ko calculate the performance is generated by the
invastmant advisary firm (Model Managar) mlpunalh\u for the investmant stratagy that is baing
proposed. The madal portiolio ratums refiactad abova are calculated using tha mum historical
veiums of the products selected for the aptimal e by the Modal Manager and
Model Manager's contemporanaous decislans (o remove, add, and rowamhl uncunuua solooted

Al datin shown, as of 12-91-2022 unless otherwise stated

botow shows corrocted porformance

€ Mo Return July - Dec
Peer Group Benchmark 2019

lor the siralegy during lhe time periods More Ty

sing beginning-of-period motel weightings and assuming the relnaatmant of ¢ividands and
lmarnm waell as monthly rabalancing ta the modal's pradetarmined allocations, Net of Fee
calculations assuma a deduction of the Max fee rata fram the Gross Re
basis, The parformance shown does not reflect the Impact that aconom
had or might have had on declsion making If actual Investor money had been manag
and allocaied per the mode! portfolio, Actual performance achieved in seeking to rauow the
model porffolio may differ from the hypothetical perfarmance shown for @ number of reasons,
ineluding the timing of implementation of rades (Including reblancing trades (o adjust o
model portfolio changes), market conditions, foos and expenses, contributions, withdrawals,
account raatrictions, tax conaequencas, andior other tactors, any or all of which may lower
Tolumes, Past porformance (s no guarantes of Tutune rasults,
The investment performance In the "Gross Returns’ column or row represents perlormanoe
relurns without the deduction of any advisory fees but is net of any underlying mutual fund
expenses. The investment performance in the "Net of Fes Retumns” column or row rapresents
performance returns after the cumulative deduction of: tha maximum advisory program fee (as
indicated bolow) in effect during portions of tha raporting periad; tha maximum 050% platform
fae in sffect for certain accounts during portions of the reporting perod; and fees and exponses
of any underlying funds In the porticlio. The actual/contracted fee rate that (s applied to your
account Is provided in your aeeount opening deaumentation.

The maximum udv\wry faa Utilized In the performance information above was
Incoption - 4Q121- 3.0
1022 — Gumant- 2. 059%

The maximum fes uiized for the 'Net of Faa Returns” caloulation may ba higher than the
aurrent meEximum adv\mry fwe and may be higher than the oo By Investor was ﬂhﬂmiﬂ durlna
portions of the reporting period.

Plaase reviaw the Guida to Understanding Parfarmanca Reparting, which can be found at tha

baginning of this document, for mora information on different types of performance reporting
(Including the type provided above) and assoolated limitations,

Index and Benchmark Definitions

ara provided for purpoges only. Comparisons to
benahmarks have limitations because benchmarks have volatility and other matarial
charncterstios that may differ from those of the Strategy. Because of these differences,
enchmarks should not be relled upon as an accurats measure of comparison. There is
no guarantee that any of the securities invested in by any Manager are included In these
banchmarks. The performance shown is compared to a broad-based securitios market index.
Broad-basad securilies indices are unmanaged and ara not subjact o faes and expenses
fypically assoclated with managed accounts, It (s not possible to invest directly in an index.

A correction has been mad to ihe mmmpmr Pear Group Stendard banchmark
worios and the arfes with Paor Group
benchmack raturns wore tmpm.mt Trom July 2015 through Novambus 2026, The iy

YTD Jan -Nov 2020

Reported Corrected  Reported Corrected
g:::;l;gg\ég 'E;f;vth &lncome Peer 4 g o e e
g::;::::m Growth Peor Group g oy . Vb =
gmmm Incorie Pear Group 5 g P —— e
égrgaopléﬂg:c?’r::m & Incame Paer ¢ o0 504 788 740
;::::z\.r;l:r‘:: Growth Peer Group 7.38 727 747 -
ésgmﬁ:’z Tncome Peer Group 438 Py 7y =y
Mntopriel:nczmh & Income Poar 5.56 Baz 776 sty
y::g;:: Growih Poer Group .90 556 =y =
glél:;:'rs“'sr\‘:mumu Peer Graup sl _— g e

Paar Group Benchmark with
Altornatives

Roported  Gorracted
Consarvative Growth & Income Fesr 4.88 478
Group Benchmark with Alternatives i
Connorvalive Growlh Poor Group g 52 Py
Benchmark with Altematives
Conservativa Income Paer Grau
Banchmark with Akematves 30T it
Aggrenslve Growth 8 Income Peer g g 5.86
Group Benchmark with Alternatives b
Aggressive Growth Paer Group 7,27 716
Benchmark with Altemal|ves o
Aggressive Income Pesr Group 451 a2
Banchmark with Altomatives i '
WMadoralo Growih & Income Feer o P
Group Benchmark with Alternatives ™ ;
Maderate Growth Peer Grou)
Bancnmark with Aomllvas o9 aTe
Moderate Income Peer Group ] P

Banahmark with Altermatives

Benchmark 1: 28% S&P 500 / 18% MSCI EM NR / 16% Russell Mid Cap / 16% MSCI EAFE /
13% Russell 2000 / 3% Bloomberg US Agg Bond / 2% JPM EMBI Global / 2% Bloomberg US

Treasury Bill 1-3 Mon / 2% Bloomberg Commudity

Benchmark 2: 0% SAP 500 / 35% MSCI AC World ex LIS / 5% Blaomberg US Agg Bond

Benchmark 3: 33% Large Blond ( 20% Mid-Cap Bland / 14% Diversified Emerging Mkts / 13%
Small Blend / 10% Forelgn Large Blend ! 6% Intermediate Core Bond / 2% Commeditios Broad

Baakal / 2% Money Market - Taxable
CAR OHZD02803

6 Month Retum July = Dec
2019

Roported  Gorracted
746 607
716 7.07
6.93 673
714 700
067 o
6.62 6,65
724 7.08
7.1 7.03
6.0 670

YTO Jan - Nov 2020

Pogn 11 0 18

PodClass Listeners and Website Visitors

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.
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Benchmark 3: For strategically allocated portfolios, these are nxy allocated benchmarks with

assot class parformance rapresanted by Morningstar manager peer group Bverage retums.
n placo of assot class indicas. For more dynamic asset alocation partfolios, the poar

All data shown, as of 12:31.2022 uniess otharwise stated

NAREIT Global index serles (excluding emerging markets). This index excludes many
emerging markets rea| estate companies from consideration

HFRX GLOBAL HEDGE: Tha HFRX Giobal Hedge Fund Indax is designed 1o bo
of the averall of tha hedga fund universe. it is nompﬂ!-d of all

comparisnns ara based an Morningstar univarsas of other managers that amploy
IIHB“WN qmmchn and match the general risk/return profile of the BDFNIPONG\HG invastment
abjeatl

BofA ML Gib ¥ HY & EM: The Giobal ngn vma & Emerging Markels Index tmoks the
obt m.n.h cavaring both savereign
. High Yield

o
and carporal -jor
Thican ave avamdor glabally, hr!h- us. Europe and Caneda, & Emarging Markats Sovareign
Indices and Brady Bonds are available for a number of emerging markel countries.

Bloomberg Barclays Municipal: The Barclays Capital Municipal Bond Index altempts to
measure the U.S. tax-exempt bond market by including four main sectors: state and local
ganeral obligation, revenue, Insurad and prerefunded bonds. Tha bands are tax-axempt, fixed-
rate securities with @ minimum credit rating of at least Baa and maturitios greatar than one
year.

Bloomberg !lrul.vl HY Muni: The Barclays Municipal High Yield index has a 26% welghting
In Investmen B bonds and 75% welghting in non-investment grade bonds. In
addition, 7!% of the index s in bonds lssued as pan of transactions of at least $100 million in
nize.

Bloomberg Barclays US Aggregate: Tho Barclays U5 Aggregata s comp of the
Barclays U-S. Govemment/Cobalt index and o Barclays U.S Mnﬂg-gl—!ucknd Securitios
Index, and includes Treasury issues, agency Issues, corporate bond [ssues, and morgage-
backed securlies,

Bloomberg Barclays US Corporate High Yield: The Barclays U S. Corporate High Yield

market cop-weighted Index that represents a broad universe of L. corporata
astment grade debt. By usin ma index provider as the one used In the U 8.
Invastment Grade — Taxable asset ol ro is consistont catogorization of corporate
bonds among nvasimant grade and non-iNvestment grade bonds, Individual lessue size is not
contralned.

Bloomberg Barclays US Treasury Eilll 1-3 Mon: The Barclays U.S. Treasury Bill 1-3 Month
index is o reasonably conserval a risk free, liquid cash equivalent investment
retum before sny product fees

Bloomberg Barclays US Govt./Cradit: Tha Barclays US Govemment/Cradil Index is an
unmanaged, market-weighted index generally representative of inlermediate and long-term
government and investment grade corporale debt securilies having maturities of greater than
ane yoar

u ty: The 0l y index in & mwly diversifind index
of fut Into enargy, U &. agricultura,
livastock, pracious metals, nﬂd Indultﬂal mnlﬂll S6CLONS. Cummnﬂny wh\ghtl srn darived lnl
manner that atiempts to fairy represe; ofa
ihe world economy. To that end, uqulalu nnd product data is used 1o d-r\va |n¢|vmuu| wdnms
To ensure diversification, there is & maximum weight limit of 33 percent and a minimum weight
limit of fwo percent. The index family formerly known as fhe @s-LUBS Commodity Index
family has been as the ndex Family -uf.mly1 2014 and
Bloomberg wil replace Dow Jonos & Gnmpmy. Inc. as the Index administrator,

FTSE EPRA/NAREIT Develaped: Tho FTSE EPRA / NAREIT Doveloped indax |
cap-walghted index designed to measure the developed subcomponent of the FTSE EF'RN

sligible hedge fund not limited to
uml-u uquny nodgn, eqully market neutral, event driven, macro,
strategies are asset weighted based on 'hc dhmuon ol'nsels In

the hadge fund indusiry

nce BofA Glnbll High Yi.ldl\ Mg» Yield Gounvy Corporate & Governmaent: The indax
emarging marke! soveraign and

et bond markat

JPM EMBI Glabal: The JPM EMBI Global index [s a U.S, dollar-denominated, investble,
market cap-walghted index representing a broad uni i

quasi-sovareign debt. While products in the asset cl

on both local currancy and cofporate issuance, thare is currantly no widely accapted -wmq-h
index reflecting the broader opportunity set available, although the assel class is amwng
using the sama index provider usad in the Davalopad.

ther is cansistont categorization of countries among developed intemational bonds (« ix )
and emerging markets bonds,

JPM GBI Global Ex US: The JPM GBI Global Ex US Index | rkot cap-weighted index

that represents a broad uni one of US. corporata nn»-lnvsnmnnt grade debt. By using the
same indox providal ne used in the LS Investmant Grade — Taxabio assot class, thoro
s consistant nn!ngnrlzltlnn o comporsla borse afrung I batanl gfaxde ari) Mo irwesbeint
grade bonds, Individual issue size is not consirained.

MSCI AC WORLD Ex US; The Morgan Stanley Capital International (MSCI) All Country World

is use
ta reprasant the parformance of stock markets throughout xcluding the United
Siaisa. The index i for 80% covermge of tha lotal markel :-pu-unuan for sach markal
and includes wmplhlu in an attempt to replicate tha indusiry composition of each giobal
markat. Thi chosen list of stocks Includes a representative sampling of large, madium, and
small capitalization companies from each local market, Perfarmance includes reinvestment of

MAC) RAFE NR Trs Margan Steciey Cophl ntamaiicns (1ACH) BATIE N kafex o m widaly

wod mossuromant of equity It comp MBG) counkry ingices
|HQ| represornt the daveloped markets outside of North Amarica: Eum.
Far East. MSC| alms to Include in ts international |mlm|- BE% of tha lree Ilonl lﬂjll'ﬂ market
capitalization in each Industry group, within each cauntry.

MSCIEM NR: The MSCI Emerging Markets Nel Reiums index is a free float-adjusted :rmrhll
capitalization index that is designed aquity ma m of emero
markets  Tha Net Total Retum nploys by npnlymn
the maximum rate of he company's country of Incarpo iun nppll:lhll wlnlﬁlunﬂn-
Invastors.

Russell 2000: The Russell 2000 Index consists of the smallast 2,000 securities in the Frank
Russell 3000 Index. This is the Russell c«npenyu small-caphalization mex that is widely
regarded in the Industry as the pr

Russell Mid Cap: The Russell Mid cap Index measures the performance of the 800 smaliast
campanios by markat capitalization in the Russall 1000 Indax. This

roprasents
approximately 31% of tha Russell 1000 index total market capitalization
CAR 0522.02662 Page 12 of 156
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&P 500: The S&P 600 Index consists of 60D siooks chosan for markol size. liauldy, and
industry group roprusentation. L & & market-vaie wolghtad index (stock prica tmos rumber of
shares outstanding) with each stock’s weight o e o proportionate to its market value. The
S4F 500 Is ona of the most widah-unad banchmarks of U8, equky parformanca. Pariarmance
Includos reinvestmont of dividon

Wilshire Liquid Altermative: Wilshire Liquid Alumame Index aims 10 déllver a pracise, broad
market measure for the of i nt strategies that
are implemented in mutual fund structures.

assigns to separate accounts portfolios.
Portfolios are placed in a given calegory based on their average holdings stalistics over
the past three years. Mamingstar's editorial team alsa raviews and appraves all calagor
assignments. If ihe portfulio is new and has no history, Momingstar estimates where it will fall
before giving it a more permanent category assignment. necessary, Momingstar may
change a catogory -uqnm-m basod on mcomlc’ww to tho portfolio. In the United Statos,

Marningstar supports egoriea, Momingstar Category Averages mple average of
the rekurmi. of a fands ot Delongi 10 8 paIoUIAF peer group.
The US Allocation 70% to 85% Equity Categary consists

of managers that seak to provide both capital tion and Income by Invasting In muliple
ansat class Including stocks, bonds, snd cash, These managers are dominated by domestic
holdings and have equity exposures between 70% (o 85%.

Commodities Broad Basket: The Momingstar US Commodities Broad Basket Category
consists of managers that can invest in a diversified basket of commaodity goods. Indudlnn

but not limitad to grains, minarals, matals, livestock, cotion, oils, aa, an

Investment can be made diectly in physical assets or commod ty-inked derivative instruments.
such as commodily swap agreements,

i ion: The US Allocation 30% io 50% Equity Category
conslsts of managers that seek o provide both capital appreciation and Income by investing
in multiple asset class including stacks, bondg, and cash. These managers are dominated by
domestic holdings and have equity exposures between 30% to 50%.

o Markots: Tho US Diversiied Emerging Markeia Catogory
consists of managers that tend to divide their assets among 20 or more nations, although

{hey tand 1o focus on 1he amorging Markets of Asia and Latn Amarica ralhar than on 1hse

of the Middie East, Africa, or Europe, These managers invast predominantly in smarging
marke! equities, but some funds also invest in both equilies and fixed income (nvestments from
amarging markats

Emerging Markets Bona: The Morningstar US Emerging Marikets Bond Catsgory consists
of managers that invest mare than 65% of their assets in foraign bonds from daveloping

countries. The largest portion of the emerging-markets. market comes from Latin America,

followed by Eastern Europe. Alrica, the Middle East, and Asia make up the rest.

Foreign Large Blend: The Momingstar US Foreign Large Blend Category consists of
managers that invest in a varisty of blg International stocks. Most of thesa managers divide
their assets among a dozen or more developed markets, including Japan, Britain, France, and
Germany. These managers prirarly Invast in siooks that have market ceps it 1he top 70%
aach ecanarically niagraled market (auch as Europe of Asia ex-Jepan). Tha biend siyle

Al data shown, as of 12-31-2022 unless otharwise staied

convertible securities, and securilies issued by real estate Investment trusts and REIT-llke
ontities. Managars In this catogory also invest in roal estat oparating companies.

High Yield Bond: The Morningstar US High Yiald Bond Category conslsts of managers that
concentrate on lowor.quality bonds, which are riskier than thoso of mgnu.qunnw companies
These managers generally offer highar yields than other types of mlﬂmw. 1 they are

also more vulnarable 10 economic and cradit risk. These managers primarily invest in U, S
high-income debt sacurities where at least 85% or more of bond assets are not rated or

rated by a major agency such as Standard & Poor's or Moody's at the leu!dBB(r.nnsMumd
spaculativa for taxable bonds) and balow.

High Yield Muni; The Momingstar US High Yield Muni Category consists of managers thal
Ily invest al loast 50% of assats in high-ncoma municipal securiies that are nat rated or

that are rated by a major agency such as Standard & Poor's or Moody's at the level of BBB.

{ooneidered part of the high.yisid urivarse whhin the munioipal Indusiry) and below.

Bond: Tt Category conaista
of managers thal invest pﬂmurﬂy In corporate i Invu(mnnl«guﬂ- U.S. fxad-income
issuas and typically have durations of 3.5 to 6.0 years. These managers are less sensitive lo
interest rates. and therefore less volatie, than managers that have longer durations.

Growth: Tha Mormingstar US Large Growih Catagory consists of managers that invest
primasily in big U.S. companies that are projected 10 grow faster than other (arge-cap stocks,
Stocks In the top 70% of the capitalization of the U.S. equity market are definad as lﬂl’ﬂl cap.
Growth is defined based on fast growth (high growth rates for eamings. sales. book val
and cash flow) and high valuations (high price ratios and low dividend yields). Mast of e

tocus on in rapidly industrias
Large Value: The US Large Vall gory consists of that invest
primarily in big U.S. that are ly than othar

or growin
large-cap stocks. Siocks in the top 70% of the capitalization of the U.S. equity market are
defined as large cap. Value is defined based on low valuations (low price ratios and hi
dividand yiolds) and slow growth (low growth rates for samings, sales, book value, and cash
flow).

Long:Tarm Bond: The Momingstar US Long-Term Bond Galegory consists of managers
invest primarily in corporate and other U.S. fo and vypm-uy
hava durations of mora than 6.0 years. Because p long durations, thass managars are
exposed to greater Interest-rate risk.

Mid Blend: The Morningstar US Mid-Bland Category consists of managers § that invest in U.S.

stocks of various sizes and styles. giving it a middle-of-the-road profile shy away h:m

high-priced growth stocks but aren't so scious that they land m value

us rmd-mp prangs for market captalization ty'p_l\y falls betwaen $1 billion and $8 blllan and
% of the equity market. The blend style is assigned

L] mmnq-n wh-m ﬂal\hlr growth nor value ch-mchrlsl\cn predominate.

Mid Growth: The Morningstar US Mid-Growth Category consists of managers that invest in
stocks of all sizes, thus leading to a mid-cap profile, but others focus on midsize companies.
Mid-cap nmwm managers target US. firms m arw projscted 1o grow faster than other mkcap
stocks, therefore commanding relatively higher prices, The U.S. mid-cep range for marke
upu-uznnun yploally [alls batwean $1 billon o S8 Eion and l‘pn--nll T of e total

in assigned to managers where naither growti
managers typically will have less than 20% phri sl gty et o

Global Real Estate: The Momingstar US Global Real Estate
that invest prmarily in non-U.S. real
esiate securities, Securitios that hase managers pu

Category consists of managers
tate securities bul may also invest in U.S,
rehasa include: dabt & aquity

of the U 5. equity market. Growih is defined based of (high growih
rates rweamlnga. sales, book value, and cash flow) o high byt (h-w- price miios and
low dividend ylalds)

The Morningstar US Mid-Value Category consists of managers thal aous
campanies whila cthers land hare because thay own a mix of small-, mm and
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Iarge-onp stocks. All look for U.S, stooks that a xponBive oF grawing more slowly than
the m-mnl Tha LS. mid-cap ranga for markat nnnumm lwlcnny falls mlwa»n 41 billion
and BB billion 20% of the total 8, squity marikel. Value
I defined based on low valuations (low price ratios -mmwmnumn ylllm\) and slow growth
{low growth rates for samings, salas, book valuo, and cash flow).

Mansy Market Tax Frae: Tha Morningatar LS Tax-Fres Money Markat Catagory constets of
managers that invest in Short-tarm money Market secunties that are often exem
foderal and state taxes. These funds provide current income and aim to preserve of capital,

Money Market Taxable: The Morningstar US Taxable Money Market Category consists of
managers that invest in shorl-term money market securities in order 1o provide & level of
current incoma that is consistant with tha preservation of capital.

Category consists of managers that offer
Invesion exposure 1o several different alternative investment tactics. Funda In this category
have & majority of their assels exposed 10 alternative wngru An investor's exposure 1o
differant tactics may jghtly avar ime In responss (o market movemanis, Funds in this
catagory include Bwl furw wﬂh static allocations to altomative siratagios and funds tactically
n\‘luulzr‘lyr;z ‘among altlernative otrategien and asse! classes. The gross short expasure |s greater
an

Municipal The Us Muni Category
conaists of manager that inv 6 Isued by various state and local govamments
1o fund public projects. The INcome oM thess bonds genarally fraa from federal taxes.

To lower risk, Ihese managers spread (helr assets acioss many states and seclors, These
managars have durations of 4.5 to 7.0 years (ar, if duration is unavailabie, average maturitios of
five to 12 years)

Municipal National Long: Tha Morningstar LIS Muni National-Long Category consists af
managers that invest in bonds issued by various l‘ﬁ and local governments to fund public
prajects. The Income from these bonds In generally free from lederal tnxes, Ta lower risk,
thono managers sproad thair assots across m-ny-- and sectors. These managens have

?;ﬂltlﬂﬁl of more than 7.0 years (or, If duration is unavallable. average maturities of more than
¥

he Mormingstar US Muni National-Shori Calegory canaists of
uad by slate and local governmants o fund public projects
genarally frae from

taxes and/or m:m !l.l!‘n
some of these managers spread their asse y

agars tiy bonda Irom ity one atata in ordar 13 el ata-tax
benefit. These managers have durations of less than 4.5 years (or, if duration is el ey
average malurities of less than five years).

s The Bond Category consists of managers
that invest Pﬂm" I corporate and ﬁl'\.ﬁ inv-ﬁmml—nmﬂ- U S. fixed-income (ssues and
typically have durations of 1.0 10 3.5 managers aro attractiva o fairly conservative
iarwuslum. because they are less ummu w \mnrmmns than managers with longer

urations

Small Blend: The Mo
small

y o
and prowih stocks while others employ @ discipiine that leads o eI wit vitemiions and
growih rales close o the small-ckp averages, Siaoks In the boitom 10% of ine oepliakcation
of the LS. equity market are dafinad an small cap. Tha biend style s asignad 10 managers
where nefther growth nor value characteristics predomin

ory consists of manegors it favor U.8
Some aim o own a of valuae

Bmall Growth: The Memingstar US Small Growih Category consists of manager that focus

Al danta shown, as of 12-31-2022 uniess otherwise stated

U the lowar and of the markel-capitalization

on laster-growing companion whose shar
nd-coming Industrios or young firme in

range. Thasa mnmn-n tond to tavor mmpﬂm - I up
el aarty growth Because these bu @ fanl-growing and often richly valwed,
ot M0GkS jond 16 b volatlla: Stocke iy e botiom 10% of capitizaton of ihe U.S. eqully
Dharkat are denud as aman cap Growth is definad basod on fast growth (high growth ratos
for samings, sales, book valus, and cash flow) and high valuations (high price rios and low
dividend ylelda)

Small Value; The M-mlnn.m US Small Value Galegory consists of managers hat invest in
small U S campanias with valuatons and growth rates balow other small.cap pears. Stocks in
the bottom 10% of the capitalization of the U.S. equity market are defined as small cap. Valus

s defined based on low v-lu-um«w price ralios and high dividend yiekds) and siow gros
(low growth rates for earnings, sales, book value, and cash flow).

World Allocation: The Momingstar US World Allocation Cate of manage:

seek 1o provide both capital appreciation and income by Invasting g m lr\mo Tajor are olncnl.
bonds, and castl, While these managers do explore the wnm d. most of facus

the U.8., Canada, Japan, and the u:*- marksts In Europe, T}
of thair assets in emarging markets. Those managers !ln\nll\
bonds, less than 70% of assets in stocks, and at lenst

l hmllﬂ than ID%
hlw at loast 10% of assats in
assots in non-U.8. slocks or

of manegers that Invest 40%
e follow & consanvath
lllfl are more mmumul

World Bonti: The Morningsiar US World Bond Category consis
or mors of tha raign bonds. Same world-band
approach, Mvor\nq hi ahq my bonds from devaloped mnma'n
and own lower-quality bonds from developed or emeraing markets. Some managers
invest ax:\uliv-ly autside the U.S., whila athers regularly invest in both U.S. and nan-L1.S

World Stock: The Momingstar US wmu sm C-ragnly consists of managers that have faw
Dlvwlnhlr:ll limitations. It is commeon fai qlm o invest the majority of their assets

In the U.S., Europe, and Japan, with the mm-lnd-r diclend amang the globe's smaller markets,
Thase managars ypically have 20%-60% of assota in L.5. stocks

©2023 Marningstar. All Rights Resarved The information contained harein: (1) s Dmrloury
ta Morningatar andfor its content providers; (2) may nm b uDDInﬂ or uumm
anted ta be acourate, complete or fimely. Nel or its contant prov
are respanaible for any dnmlqu of loasan arising e -ny Usa ol this intormation, Pae!
I8 na

orn

Glabal Portfolia Management (GPM) and Global Manager Rosaarch (GMR) are divisions of
Weils Farga Investment Institule, Inc. Welis Fargo Investment Insiitute. Inc. is a registered
Iinvestment adviser and wholly-owned subsidiary of Wells Fargo Bank, N.A., a bank affilate of
Walls Fargo & Company.

GPM pravides model investmant advica based upon the universe of products

by GMR and a m allocation advice provided by Global Invasimant Strategy (cus: ms u
an affillated di n of WEIL GMR may research analysis for Weils

mmuﬂ funds pdvnto funds and other products, which may a\no ba advised uywrn n Wo\ln

Fargo affiliate (Wella Fargo). The analysis utilizes the sarme processes and scruting as for

an affiiatod produet. Information and opinion
wo connidar rallnble, bul we cennol guarsntes their soouraty or complaleness, Opinions and
ealimates are a8 of @ cenain date and subject 1o change without notice
Wl is respansiblu for providing model portfolio recommendations lo Wells Fargo Advisors,
lolios ara managed on a fully discretionary basis by Wolls Fargo Advisors in accardance
CAR 0KI1-00802 Page 14 01 186

FUNDSOURCE ® Classic Aggressive Growth

Trading Authority provided by Wells Fargo Advisors
with tha modal partfolio guidaelines provided by WEI,

Wnuu Furno & Gompany ( "Wells Fargo*) holdis a mloed uwner ND Imarva
1oy A trace name used to de

Imnnln Holdings, LLG, Walla Flfﬁn l'lﬂ.lvl nnmpm l\ﬁl‘\ fmm Alllpm’lﬂ
warch, and op sarvices that hey provide,

Mllprlng G\nhnl (%
for the

Allspring Global [nvestmentsTh |s the trade name 1o the asset managamaent firms of Allbprlnq
Glabal Invastmanis Haldings, L o hnkdlanr:omplny indiractly Gwnad by cartain
funds of ATCR Ro ital LB, Thasa rma Inguide bul are not

&

37
a’

broker-dealer and Member FINRA/SIPC!

Walls Fargo Advisors is a trade name used by Wells Fargo Cloaring Services, LLG and Wolls
Fargo Advisors Financial Natwork, LLG, Maembars §IPC, saparate ragisterad broker-dealans
and non-bank affiliates of Wells Fargo & Company,

Al data shown, as of 12.01-2022 unl
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Summary

Financial Advisor:
Client Name:
Client Investment Objective:

Amount To Be Invested ($):

- All12 bages of
mformatwn about thj
AHocatlon AdVlsorslS
ETF Investment
Mode] are shown
ere,

and : * Not FDIC Insured » No Bank Guarantee = May Lose Value

Walls Fargo Advisors Is 4 trads nama used by Walls Fargo Clearing Sarviees, LLG, Mermber SIPC, a registarsd brokar-daalar and non-bank affiliats of Wells Fargo & Campany. ©2023 Walls Fargo Glearing

Servicas, LLC. All rights reserved
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Guide to Understanding Performance Reporting

laval of growth over time. Thare are saveral ways to gauge Invesiment performanca, Including rate of return. Rate

Question Answer
What fs I "andhow 'l " Ie an
I8 It calculated? of Mum (ohln referred o aa the

il raturn’) (8 8 method which an investor mey mensure an (nvestments growth, Total return is all of the money made or
fowt on an investmant. To calculato total ratirn, the charge In valua from the line the (nvestmant or graup of invasiments was purchased (s addad (o all of the
Income collected from that Investment or group of Invesiments in interest or dividends. To find the percent return or rate of return, you divide the change In value
plus Income by the amount invested, For example, one year ago you invested $1,000 to buy 100 shares of stock at $10 a share but during the past yesr, the
shara price increases 1o $15 and the company pays $50 in dividends. As a resull, your stock's value Increased by §500 and you recelved an additional $50
through dividands  Tharatora, your total raturn (s B5% over one yaar. Tha sama calculation may be used to show an Investmant's or group of Invastrants' total
return over particular perloda of ime such s a five or ten yesr perod,

What is "actual performance” and how is it
calculated?

Actual performance indicates the tolal returns of an investment that was made with actual money. ILis the investment performance of an account or composite
of accounts managed by an investment manager and reflects actual trading costs and expenses incurred. It does nat include assumptions or projections and
raflacts tha outcame of Invastmant decisions Implamantac In an Aceount of Group of aceounts, Thasa figuras e impactad by fluctiuations (n markat conditions
{#.., Inflation, or political confliots) which may have affected the nccount's performance. Actusl performance is typloally caloulated using the total return methad
ovar varous annual intervals (such ae 1-year, 5« yoar, of 10-year), but may be caloulatad using smaller units of ime, like one manth, hies months, o six
months. Actual parformanca reflacts tima-weightad returng for the full histerical period depictad

What I "hypothatical parformance” and how

s it caloulated?

Hypothatical parformance is a simulation or of the o that was not aciually achieved by a funded
aceount or group of accounts, Hypothelical performance may hlw the form of model or simulated and targeted or
projacted parformance. Information about model and simulated perfarmance is inaludad in the following two Targete

Investment adviser's goal for & particular strategy. Projected performance Is an estimata of how a strategy may parform, which mv b based on hlewr\au\ um
and assumptions,

af a portiolia of

What is "model performance® and how is it
calculated?

Mods! performance or model portfolio p 18 & type of and includes, but Is not limited to, performance penerated by the
fallowing types of investment madels: (1) those where an adviser applies the same Investment strategy to actual investar accounts using a baseline model or
paper portfolla that reflacts the securiles selacted for the sitategy and asseclated allocallons, and where an adviser may make slight adjustments (o the modal
(o0, allocation and welghting] to sccommadate different rebalancing and cush flow related practces, ns well as to Investor directed

and modified abjectives; (2) computer generated modals; and (3) those an adviser crontes of purchases from madal providers and which may not have baan
usiad ta managa assats for actual invastom during the perfarmance reparting pariod. Model performance s traated as a typa of hypothatical performance
becauss the model perfomancs reported wan not achieved by the actual performance of any acoount o group of aocounts, Model performance can help an
Invontor i the advisar's investmont atyle but has [imtetions as furthar describod below,

What is or
pertormance and how s it calulatsd?

or simulated is pe that is calculated or determined by the application of a strategy 1o data from prior time periods when the
stratagy was not actually used during those tima periods. Simulatad or backtastsd parformanca assesses a stratagy and how it would hawa performed using
histarical data, In its most simple form, a simulation may include aggregaling the aciual retums of products or strategies to simulale the performance of a
praposed pertfollo comprised of those praducts or strategios when those products or strategles wore not sctually combined in a partfollo ar acsount histerically,

CAR 1221-00460 Page 2 af 12

Question

Answer

What things should | eonsider when
evaluaiing the varlous categorles of
performance information?

Model performance Is a simulation of an Investment strategy thal cannot demonstrala the nuances of how tha siralegy was or would have been Implemenled
and traded in client accounts and how an nvestment manager implementing the strategy might have reacted contemporaneously ta market conditions If it
havd been investing ntual money. An investmant manager or individual investor might mke different or more cautious invesiment decisions when trading in
renl-workd market conditions and facing actual risk of loss of assats. Additionally, the model may not reflect real world trading costs, These factors may affect
the performanca af an Investor's account,

Pariormance, of hypot past parfanmance, are craatad with tha benafit of hindsight and can ba manipulatad rwcnoounﬂ
Invastmants with batter parformance, even If your financlal was not those al that tme,

Inelude (for example, during perlods of ime when an investment did not exist) o that do nllamumhly reflect the
deduation of al applicable fees are sty speculative, You should take note of any mumpuona ihat may have been made in generating parformance data
for any investment stratagy, as well as any noted factors and condtions that wers fo the p of n particular investment,
Projocted retums reflect an investmant adviser's performance estimate, which 18 often based on h\ulﬂﬂcl\ data, assumptions, and mathematical modeling.
Targeted raturns are aspirational and may be used as a banchmark or to describe an invastment strategy or objectiva to measure tha success of the strategy.
Targets and do not guarantea tha profassional’s results or actual returns, and an aceount managed In accordance with a particular
alratagy may parform baller of worse than any Larget of projected retum,

What ara tha risks and imitations for relying
on parformanca information genarally whan

“The actual past of o stratagy s not @ guarantes of any specific ratums of future profits. Hypothetical
parformance i |mmuau 1o lustrate how n pnnlau\lr Invastment atratagy might hava performad, of might be axpacted to perarm, If cerain assumptions and

making

itions, Includin about historlal price data and other lactors, are applied. A Investor should nol base an nvestment decision solely or
primarily on past or pm}unlsd performance Information. Al investing arries the risk of loas, Including the ek of a loss of your enlre Investment,

What are tha spacific risks and |imitations
far ralying on hypathatical performance when
making investment dealslons?

Hypothatical parformanca doas nat reflact actual Invastmant results and daes ot assure or guaraniee future results. Because hypothetical fesults wara not
actually achievad by any actual acoounts, those results may not ba an indication of the ability or skill of the adviser. Addiionally, an investment professional
trading In renl-world market conditions might nat have schieved the same results as the model. Because of the inherent inabillty to predict fulure returns and
the limitations on hypothetical performance, you should not rely on any presentation of hypotheticsl performance as the primary basis for your invesiment
decisions

What are speolflo rleke and limitations for
ralying on hypathetionl perforrance when
making investment decisions?

Moda| parformana s not a guarantes of actual o future parformance of your investmant, Model performance numbers refleat thi performance of an
Investmant madel of the Lypes described above. There may be unexpected market condtions which wifeat the result of your sotual [nventmunt whioh were

not previously considerad in the creation of @ modal porticlio. Model performance may present @ nuanced view of how an adviser would canstruct a portfolio
Withotit the Impact of carain factors (such s Hming of cash ows or (Nvestor-spocific rastrdctiona). Additonally, whan yaur financial profassional ning vanous
wimulations 10 calculate model perfarmance, ho investor nor advisar assats are al risk and therefore the modal portfolio may be managad in a diferent manner
than client partfolios, which could yield diffarent results. You should alse cansider whether or not the investmants in a madel are rebalanced, and If so,

whaen rebalancing ocours and how frequently. You should note whethar the model refllects actual or model managament fees and whether the performance
numbers reflect trading or ether oosts of investing, Alse, the medal may not refiest ressenable investment (imitations that you might cheose for your personal
Investments, There is further risk that the model provider may have run numerous investmant simulations and chose to provide performance results for one with
the most favorable results ¢likely the model with the |argest or best total return).

What are specific risks and limitations
far relying on backtested or simulated

While backtested or simulated performanae may demonstrate how an investment strategy may have performaed in the past if the strategy had existed or besn
applied, it does not guarantee the future of that strategy. or simulated may be calculated with the benafit of hindsight

performance when making
decisions?

Walls Fargo Advisors is & trada name usad by Wells Fargo Claaring Services, LLG,

and can be by choosing investments with better performance. of simulated is calculated at the
end of a relevant period. You should consider whether the performance data has been focused an a spedific time parod that may have been more successful or
prosperous for tha markel as a wholo, as [t could inflate the parfarmance results of the backtastad or simulatad strategy:

ber SIPC, a reglstered broker-dealer and non-bank affliate of Wells Fargo & Cempany.

©2023 Wells Fargo Clearing Services, LLE. All rights reserved.
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Allocation Advisors CAAP Plus Aggressive Growth

Avaliability
Open

Trading Autharity provided by Wells Fargo Advisors

Partfolio Information

Inception Date 10/01,
Estimatad Numbar of Positions

Estimated Number of Equity Positions
Entimated Number of Fixed Ina Postions
Walghtad Portfolio Turnover Ratio

Key Investment Personnel
Wells Farge Advisors

Walls Fargn Investment Ingtitute

Top 10 Securities %
iShares Cors S&P 500 ETF

Vanguard Mid-Cap ETF

iSharos Russall 2000 ETF

iShoras Core MSCI Emerging Markets
ETF

Goldman Sachs ActiveBatai US LaCp
EQETF

Btratagy Minimum
$50,000
Al data shown, ag of 12:31-2022 unless otherwise stated

Composition % Assets

Strategy Overview

12001 Allocation Advisors Cyolioal Assel Allocation Portfolio Flus (CAAP Plus) are portiolia models
13 constructed pimarly of exchanga-tradad funds (ETFS) (hat ara allocatad In relation to currant \‘ ® 1.5, Stocks 7.7
0 economic and market cycles. The models are based on & hres-lo-five year outiock and on historical ® Non-U.8, Slocks 263
0 market behavior over the past 40 years, Wlls Fargo investment Instiute (WFE11) provides asset * Canh/Cansh All 42
2618 allocation and sector welghting recommendations for tha models, » Othar 286

Investment Process
Wells Fargo Investment Institute (WFII), which recommends the asset allocation guidslines for every

Equity Sector Weightings %
CAAP Plus portfollo, conslats of top aconom|sts, analysts and sirataglsts who maat regularly ta ook

at seonamic and market trends and dotarmine the allocation it boliaves will work bost. ® Enargy 512
Ausais & Matariala 513
2060 Walln Furgo Invastmant Insiilula alsa detarminos how (hoy bellave difarant aconom|s sectors may ® Indusrials 1086
17.05  perform over the next six to 18 months and provide  second layer of diversification — the “plus” part @ Con. Discretional 10,28
176 of this portfollo, through additional for the large-aap weightings within the model ® Contumer Staples 574
906 porifolio. @ Healiheare 14,20
= Financlals 14,12

mman
828 Summary ® Inle. Technalogy 21.00

The Allocation Advisors CAAP Plus Portfolios offer an integrated investment approach that provides
o it P * Communication Svas 521

Vanguard FTSE Developed Markats
aTr
Manguard FTSE Emerging Markets
ETF

iShares Core S&P Mid-Cap ETF
Technology Select Sector SPORE ETF
Invesga Optm Yd Dvrs Celty Stra Na K1
ETF

Top Ten Securites
percentage of holdings in a representative

avcount of the style as of the date shown above
and s subject 1o change wiihout nolice: Mantion

w57 enhancad divarsification and engoing profassional rasaarch and portfollo management. These
- portfalion consist primarily of ETFs, which affer diversification and the ability to miror the securities
799 rofiacied in indexes or segments of the market

Uilitian 3,85
Raal Estato 437

Bector welghtings una allocations may vary and
467 are subject to changs

a solicitation
a partioular securl

or
for any parsor 1o buy, sell or hold

changa. As Porlfollos are saparalely managed,
and d ta factors such as cliont restictons tax

considerntions and cash ﬂawa. Individual cli

avaount nmuum. wil . o Frap

hum thowa llnted unnln amhnl A gllant
NG B Beeount tod

inv-otud In securities or sectors based upon

tha percantages shown on th

most recent portfalio compoition cantact yi

Financial Advisor. This list does not include any

aash or ansh altemative positions.

3.80
282 Portfalio Characteristics
i e
Purl vy
rapresants tha largest PIE Ratio 1621
P/B Ratio 241
GaoAvgCap Smil 34,664.72
Plense now Important disciosuren wnd dennitions
 Porlolio shamn subject ko beginning on page 10 of this rep
lierit
g nificantly,
By may, or may not, bo
ls factahael. For
our
and : » Not FDIC Insured - No Bank Guarantee » May Lose Value e

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.
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Trading Authority provided by Walls Fargo Advisors All data shown, as of 12-31-2022 unlase otherwlse stated Trading Authority provided by Wells Fargo Advisors All data shown, as of 12-31-2022 unlsss olherwise stated
Index Relative Performance Annual Returns Trailing Risk/Return Up/Down Market Analysis*
Total Retum % A% 2019 2014 200 2006 2017 EMB Eai9 2020 o2t 2022 YTD 3-¥e Ratum 5:¥1 Roturn Up e
a8 of 123122 an Gross Retrn % 22.83 617 240 M.G1 1877 708 2345 1883 1626 -17.36 -17.36 12% 1290 ol B Bust Wewl Coplen Canbes Brting
ittt " MotRetum %  19.50 330 505 B88 1555 -061 1981 1657 1304 -10.24 -19.24 T She s e Ceaner ale. e A
ancs Portfolin +/- 040 087 128 083 153 137 158 280 138 078 076
ot Bl W e 19 10 Portiolio 563 4167 1676 2073 10205 G068 5000
o 1 58.33 4167 1951 22,56 100,00 100,00 100,00
10 . [ 8 Benohmark 2 5833 4167 1741 1862 9849 9568 6556
versgo annwal, <20 Rolling Return® 5 Yoar Analysis
wreater L -0 Rolling Window: 3 Years, 3 Month shift = Poitiolie By rali 4 S2%. 5 ::::2:: ; :w:: :::: 8 a ™ Partiolio 6000 4000 1876 .2073  100.88 €868  48.033
Qris Rty % muD54 V;'::-IB ‘;’;ﬂés ”:'"Ez 5";';9 ‘“";"‘ Lk Raban o o 1 B1.67  98.23  19.51 2255 100.00 100,00 100.00
ross Relurn L -17.. 7. 2 o
e e . = = — — 5 i P Banchmark 2 6333 3667 1741 1862 0036 0467  60.00
Benchmark 1 % 911 1661 | 1661 365 4.92 7.82 6.49 10 Year Analysls
Benchmark 2 % a07 4724 | 4724 436 5.96 9.00 611 - & Portfolio 66,67 1975 2073 10075 9838 47 50
ad i » 1 65.83 19.51 2255 100.00  100.00  100.00
a quotad rep pas :
and does not guarantee future results. The investment return and principal value of o s | " . Benshmerk 2 62,50 741 -ABR2 1008 G370 E0E3
an investment will fluctuate; thus an investor’s shares, when redeemed, may be worth n [ . wioas as o L ALY oW w2 Tha above parformance calculations andior stallstica for the siratagy are presentad grass of fess.
mara or loss than their origi ¥ 4 Please refor to the performance section of the disclosure page for more informatian.
Plense refer to the section of the page far more information. All e . —
Investing Invelves risk, Inclucing the possible loss of principal. 5 Postfolin @ Borenmark 1 Aonchmark 2 Caution: The up/down capture ratios can be deceiving if the nominal numbers involved are small
Far example, if n manager's return during down-market parods was -3%, while the index's mturn
Trailing Risk/Return Charts: A graphioal representation of the amount of return the manager and during those same periads was -1%, tha managar's down markal caplure rallo wold be 300,
Risk Metrics* L index achieved ralative to the amount of risk (standand deviation) they took on. Manager returns/ .
Total Standerd  Sharpe Tracking Info Ratio 013 2014 2o | 200 2017 2018 | 2ma 2020 2071 2002 | sialistics are presanted gross of lses. Plaass refer 1o the performance saclion of the disclosura pags Growth of $100,000°
Hewm Deviaton  Ratwo  Bals  Aphs  Emor  (gso) R2 for mare informatien. The Index s unmanagod. = Prntfnlle: $230,887 = fenchmirk 1 8212200 = Ronekmark 2 $298,788
3 Voar Risk Motrics [
Style Orientation —
Portfolio 452 1940 019 099 084 160 056 8942  *Thk above performance calculations andior statistics for the strategy are presented gross of fees. R :
Benchmark 1 365 19.55 0.4 100 000  0.00 _ 1oopo  Plesse refer to the performance section of the disclosure page for more information. NRIRrwers GO S I e Exntie” 200,000
Benchmiark 2 436 1852 019 083 079 345 020 8703 Rollilhg perlods analysls: A method of analysis whare a quartarly ratum stream Is grouped Inta 5 ® Portiolia 240,000
5 Year Risk Metrics roll mrmdn of a gwnn Iength (three years, for example). Performance andior risk statistics are
T 59 888 05 7] G0 gagr  caleu @ thres-yoar Torigd ending with a alven guarier, then for the three-year poriad ending Ll 20000
g 5 e e e R oy ot of et o g e
Banchmark 1 482 1701 021 0.00 — 10000 primarly on calendar years or traling retums. S
2 586 1624 028 115 281 034 o727 maseee important discl and definitions beginning on page 10 of this report i et
70 Yoar Risk Metrics H Tors mom | mw | m gy | mw | mu | mm mm | moE |
Partfolio 625 1367 054 088 050 131 051 8511 H
Benchmark 1 782 1382 051 100 000 000 — 10000 S “The above performance calculations and/or statistics for the strategy are presented gross of fees,
Benchmark 2 500 1320 062 0085 143 246 045 9688 .. . Please rafer to the perfarmance saction of tha disclosure page for mare Informatian.
This is what we also consider to be O
“The shove parformance calculitions andior statistios for the sirategy sre presantad gross of fees.
Please rafer lo the perfomance saclion of the disclosure paga for mare infarn h Medi Perf f h The Morningstar Ownarship Zone® provides o graphic and Intuitive representation of the size and  Growth of $100,000 Chart: A graphical reprasentation of the porlarmance of a §100,000 [vastmant
rather ediocre Performance tor that Investment atyle of stocks In an equity portfolio, The Ownership Zone |s derived by plotting each In the managars compasita, baginning 1on Yaars ago or at the Incaption of the product. Tho a50ve

stock in the portfalio within the Morningstar Style Eox. The Ownership Zone s the snaded ares
. . that represenis 75% of the assats in the portfolio and indicatss the leval of cencantration i tha
same ETF Model which is another holdings. The “centroid” In the middla of the Ownership Zone reprasants the waightod average of Please see important disclosures and definfions beginning on page 10 of this report.
the holdings. The Ownership Zone helps investors differentiate between portfolios that may otherwise

araph is for illstrative purpases only. Pasl performance is nol Indicative of fulure rasulls.
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Trading Authority provided by Wells Fargo Advisors Al data shown, s of 12-31-2022 unless olherwise stated Trading Authority provided by Wells Fargo Advisors All data shown, as of 12-31-2022 unless otharnvise stated
Investment Summary Appendix

o 10 sacurnios Gross Expense Ratio — 0.11% R e

13 0BH0-3 1231413 03304 GE3014 DBS0AE AZE1A D315 06-30-15 08305 1231415 033118 DEO01E  DS0-E 13316 0331417 OS-30-17  ORBDAT  AZE1-17
Standardized Raturns at NAV

— Sinen Portfolia 1006 1416 1204 1081 801 1067 1800 1503 1212 1388  B20 837 658 7030 676 506 637 589 844 906
Portiolio | Exponso | 1¥ear  I%oar  5Yoar 10Vesr Incopton  Datmol Banchmark 1 949 1367 1150 1029 904 1069 1792 1486 1145 1332 723 772 552 634 576 405 537 506 782 678
Teker  Phane Websta weghing% | Rala | Relm  Mewm  Rewm  Rewn  Rewm  inoepien
I EE— o L — e aret:com il Bl L i TR Benchmark 2 989 1478 1321 1220 10096 1276 1005 1838 1270 1467  BA5 1024 272 703 726 495 658 608 800 040
Vanguard Mid-Cap ETF Vo +1 8776627447 wwwvanguard.com 1708 004 (1888 G718 733 1110 021 112612004 GIB118 009018 009018 129118 03140 068040 008040 123140 039120 003020 003020 123120 ORA121 009021 0021 129121 03322 063022 00022 124122
18hares Russell 2000 ETF WM 1-B00-474-2737  wwwlshares.com 1176 019 [2048 300 405 889 735 62202000 Partiolia 763 610 1282 7.29 1056 1070 A.68 1076 077 682 702 1078 1335 1516 1287 1938 1504 637 428 452
iSharas Care MSCI Emerging Markels ETF IEMG  1-00-474-2737  www.Ishares.com 08| 010 9.7 S48 150 2,01 10/182012 Benchmark 1 760 802 1307  BS& 1070 1088 BA1 1145 024 55 690 583 1218 1381 1186 1883 1208 539 345 365
Galdman Sachs ActiveBeta® US LoCp Eq ETF GSLC  1-B00-526-7384  www.gsamfunds.com 836| 009 |1B.66 810 — 1095 81772015 Banchmark 2 840 71 1372 723 1083  11.82 1028 1288 307 742 833 1068 1260 1467 1270 2010 1386  B63 408 438
Vanguard FTSE Developed Markets ETF VEA  +18778627447  wwwvanguard.com 801 005 [1535 135 168 483 104 7/20/2007
Vanguard FTSE Emerging Markets ETF VWO +1B776627447  wwwvanguard.com 789| 008 [M7.72 142 030 158 517 342005 Ownership Zone Data Tabl
iShares Core S&P Mid-Cap ETF IH 1-800-474-2737 www.Ishares.com 467 005 13.08 718 665 1071 903 522/2000 The fund's cantrold is in the Large Cora box. Tha Fund's Gwnership Zone encompasses the Glant Core Valua box, Glant Cora box, Giant Core Growth box, Large Care Valua box, Large Gere box, Large Gore
Tachnology Belect Sector SPORS ETF XK +18177863000.  hitperfivenw.spdra com 380| 010 p2771 1180 1658 1742 7.29112M16/1068 Growth box, Medium Core Value box, Medium Gore box, and Medium Gore Growth box, Benchmark 1's centrold is in the Small Deep Value box,
Invesco Optm Yd Dvrs Cdty Stra No K1 ETF PDBC (BOO) 653-1005 WIWW.INVESCO.COMIUS 2.82 0.59 19.29 15.96 8.60 - 1.86 11/7/2014
Standardized Returns at Market Price (ETFs only) e 100 o Tkl
Groms Sins LA WA 02013 GATE phad 0Rald @A ean 09E03 10AL 1A00 123143 O1EA4 opamis
o Prone T s (mxarnk | 2y e T RN L Partiolio 100000 §1042d0 $104428 SI07.070 §109.414 $I08767 §I07481 112264 SI08918  B14288  BUETIN §120691 S122328  SI17.885  §123323
s core a0 v B e e Do e EE MR T TS OYE om0 | | memm o solwo goor s p fim goe fae e g giece goa pmmo soe s
Vanguard Mid-Cap ETF wO +1 BTTEE27447 www.vanguard.com 1705| 008 f1872 730 1108 921 1/26/2004 M 2 i d i ¥ ¥ i LAl L i " . u )
iShares Russell 2000 ETF 1M 1-800-474-2737 wwrw.ishares.com 176l 019 2048 403 898 732 S/22/2000 a1 4014 053114 0-20-14 [IET) g4 001014 100314 198011 1231414 [IEIR 03810 o110 =201 [IEIRDY
iShares Care MSCI Emerging Markets ETF IEMG  1-800-474-2737  wwwIshares.com 906| 010 |19.97 S124 136 197 10/182012 Portlolio $124,680  §124,460 126846 $130,207  $127,264  §131,628  §126503  $130006  $131,440  $130,411 128441  $136544 534,634 $106,488  §137,100
Goldman Sachs ActiveBeta® US LgCp Eq ETF GSLC  1-B00-528-7384  wwwgsamfunds.com 836 009 872 8.07 — 1093 917/2015 Benchmark 1 $125266 §125225 $127,580 130,867 $128.167 132,027 $126741 $120.656 SA31.175 120761 §127.881 $134.335 S133,263 5135543  §135783
Vanguard FTSE Developed Markels ETF VEA | +18776627447  wwewvanguard.com 801| oos |36 163 485 188 7/20i2007 Benchmark 2 $127,955  $129,162  $122,011  $134.561  $132,888  $196,601 $133,040  $134691  S197,387  $195428  $1327156  $140157 $197,923  $141,222  §141,630
Venguard Frs Emerging Marksts ETF vwo +1 8778627447 "'”W'T'B"g‘“’“"mm 7051 008 17.99 <030 162 621 mﬁom 06-30-15 073115 0831415 093015 103115 143015 122115 010116 02:20-10 033110 D4.30-18 050118 06-30-10 o7-31.18 063116
E;s":’“‘ c“"é 5p‘ g"““:‘;:gsm ETF ‘;:*K 1‘15:?;4;;;;%7“ :"WW:""“‘"‘“’" ;‘:g g ‘:: ;‘;;g 1:‘:: :g-:g ; g‘;’ 1::1&:1332 Partiolio $134.975  $135.164  $126460 122565 $130.764 $131.052 $127.278 $120,354 $119.968 1200626 $130.736 131,862 S132,763 138346  $138.581
luchriology Saect Sacor ipa:/ipusapdre 0o : g ' : ! Benchmark 1 $193.616  $132066 $124482 $120,368  $128,681  $127,761 §124.079  $117,313  $117.043 5126480 §128,149 $128545 $120,204 $134786  $135627
I Ge-OptM e Dure 2ty Sig N 1B TF: FOBGY  [B00)6R8-10CE \duwwinuseonieoriile 282|059 ) 1ece Lz = A0F Aot Banchmark 2 $138466  §140,216  $130966 §120,735 $136,086 §136,261 $123066 $120456 5125838 5134068 G126561 $137,030 5136835 5142482  $143,081
Exchange-Traded Funds (ETFs) are sold by prospectus. Ploase consider tha Invastment objectives, risks, charges and expensas caretully befora Investing. The prospactus, which contains this 088018 011 Adtte 123118 R [PRTRM U3a1-17 Rl 088117 D801 [IETE [ERIRT 817 1081417 4017
and other Informatian, can b obtalnad by calling your financial advisor or tha ETF sponsor diractly. Raad tha prospactus carafully beforo you Invast. Exchango Traded Funds are subjact to Porticlio $130,079  $136,857 $130881 8142433  $145368 §140,108  $149.041 $151,589 S162,77% 154808 $167716  $158,081 S161,332 163948  $167,201
risks similar to those of stocks, Investment returns may fluctuate and are subject to markat volatility, 5o that an (nvastor's shares, when redaemad or sold, may ba worth mora or lass than thelr Banchmark 1 $136413  §133,380 $136,281 5138823 $141.674 $145633 $146560 $148.400 S$150,338 151773 $155274 155547 S156,850 5161622  §164.905
original cost. Exchanga Traded funds are dasignad to yleld investment rasults that, bafore axpanses, genarally COTesPaNd to tha prica and yiald of a particular index. Thara Is no assuranca that Benchmark 2 $143,618  $141,317  $143,143  S145,950 $140,200 153,568 $154,836 $156,003 SI60,87T 160,608 $164,436 $185142 S168,027 $171,338  §174,886
tha price and yield performance of the index can ba fully matched. It is not possible to invest directly in an index.
23147 003148 0228418 00318 OK30E 053148 050418 07016 OBA1A8 003008 104118 HOG18 123148 013100 022810
i i s & Parttolia $160,167 176,107 $166,004 168244 §16B205 171,161 §170406 $174.803 S177,363 BI7EA7A  GIBIBAT HIGTA7I  SIG7176 160612  H17IA70
::IT:;:‘I:T; ?;zﬂ::":v:.'::;::::;:"'::h:ﬁ.':'::::::h;:' D m:" gl m:;::nl':.:':“ mr"m‘";"f::y:::z:‘;:" ::':‘:':_E:: :":‘r:’:::“"r';'l‘:::';;:I"::.:""':::‘m'm Benchmark 1 §167.000  $174,200  $167,624  $166,060 $167,008 160,026 §108272 $172,216 8174470 $174017  §161,960  $164393  8162,079  H106,080 §170,107
b I g Mt o d P y g 3 : Banchmark 2 $177,006  $186,165 §170.220  $176662 H176,778 170,204 §177866 §163117  S185665 $186430 §174001 $176,816 SI65168  §177,023 181461
or more current information including most recent month-end performance, please contact the Fund Company as noted above. return include the
dividends and other distributions. There is no sales charge associated with these funds when purchased in an at ry program, though the effects of periodic advisory fees would reduce the 38110 30410 081410 o310 o810 83119 09au-19 103410 158018 RPRIRL] D10 e 038120 3020 D520
performance numbers shown. Purchasing these funds outside of an advisory program will alse result in the applicable sales charge which would reduce the performance numbers shown. All Portlolio $176,048  $179.017  $17069  $180,121  $180,200 $176,120 179,527 $183.267  SI87,376 103,660 11062 $178466  S163,430 5160,826  $178,801
investing involves risk, including the possible loss of principal. Banchmark 1 $171,592 $176,381 $166,776 $176.840 $177.424 $172,504 $175,758  $179,974 5184332 $190,631 $1B7 560 $173,999 S147.646 $163,593 $171,024
Tha Portfolio Welghting % column reprasents tha welghts of the noted holdings in the modal or composita, The mention of spacilic securities |s not 8 racommendation or a solicitation for any parson to buy, Benchmark 2 $184.248  $190,180 $180.214 $191,316 $192.313  $189,202 §192686 $197.265 S202,073 $208.344 $207016 $1892.256 $169,543 §$186.740 §$193.996
sall or hold & particular sacurity, Portfolio shown |s as of 12-31-2022 and s subject to change or modification without notice. As portfolios are separately managed, and due 1o faclors such as cllent restrctions,
tax considerations and cash flows, the indlvidual cliant account holdings will vary, perhaps significantly, from thase listed on this factsheat. A ¢llant opaning an aceount today may, or may nol, ba investad 003020 07310 063140 003020 0120 MA020 12310 019121 o2geal 0312l 043021 0691l 083021 OTM  08atdd
in sacuritias or sactors based upan tha percentagas shown on this factsheet. For tha most racent partfolio compasitian please contact your Financial Advisor. This list doas notincluda any cash or cash Partiolio $183,740  §103,380 $203,006 $107,741  $196,043 $218.968 §230,014 §$231842 $239,302 5245022 §253815 256,155 S200,267 5258400  §264,325
sltemativa poaitians, Benchmark 1 $176,456 186,260 $193,682 $188,682 $107.733 210680 $221579 229,024 S200,232 3234604 §242941  $245831 S248,737 246,698  §252,394
Banchmark 2 $190,064 5208768 $220274 S213616  $208,734 5231071  §240180 5238710 S243,732 260,757 §261190 5264830 S268211 527,102  $277,887
Plense ses important disciosures and definitions beginning on page 10 of this report,
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003021 3121 L3021 123121 0122 022822 03912

Portfolio. $264,996 $266.841 $268,640 S$267406 S$264,106 S249.276 §262,078

Benchmark 1 $242,685 $253.547 5246009 $264,583 $242,007 S238,003 241,276

Benchmark 2 $266.897 §280.343 S274,801 $266,130 S273248 S266,283 $272,004
1z

Portfolio $220,987

Benchmark 1 5212,298

Benchmark 2 $236,796

049022 053122 008022 073122 088122 00302 10-31.22 11-30-22
$230,749  $234.894 $216,766 $231.679 $224.406 $203.606 §216,796 $201,716
$224,051 $224.807 $206,754 $220.205 $214321 $104.571 $205427 $220,319
$261,279 $252267 §$231980 $247600 $238453 $217.007 §220,308 $245961

Allocation Advisors CAAP Plus Aggressive Growth

Trading Authority provided by Wells Fargo Advisors

Impaortant information

Portfolio characteristics: Characteristics that help igentify the types of stocks or bonds a
manager buys.

thwwwwrhdﬂ Tumwofmm by haldings-weightad percentage of
i change. Percentage calculated as a sum of “sales” within each portiolio for the irailing

E (Price-to-samings) ratlo: A mumnrmm calculated by dividing the market
md-mw-u .amﬁumnhrmwrunamm-!

eamings per 0. For example,
wn-uﬁwmmnlun!nmtmh—-?ﬁmd|

Pﬁ‘ﬁm’ml\mmmufmm calculated by dividing the market
wﬁzdumwuhmvﬂ For exampie, a stock selling for $20 per share
whose book value is $5 per ‘share hes & F/B ratio of 4

of a strategy’s U.S. and non-
us. :mrnu-ga mm-s:lmauuln-ms size using a different
method than madian market capialization uwmmwmm:uaunoposnmw

in relation to s can also help an investor
Seloct an appropriate stategy for their INvosting noads or monitor thair strateqy for sizo drif

Alpha: Amu-ﬂmw muuumthulmnnd-n:d:. mutual fund, or composite's
ic or Because Alpha seeks to measure
maﬂ\n!r:{um,lludhlumsan indication of how much vaiue has been added or lost
by & manager, based on that manager's investment decisions.

[Beta: Beta is a quantitative measure of the vd-lllkyolarmshdn mulual Iund. or
wrvw\te mum-uunw benchmark. it measures the wit

All data shown, as of 12-31-2022 uniess otherwise stated
risk overa rolling pericd of 5 years.
Tracking Error: Measures how closely a strategy's returns track those of a benchmark.
Represents the standard deviation, or variability, of a strategy's returns relative to the
benchmark.

A measure of o-fee per
el o et ratives 1 e st Raet, A Qs ke 1 1o b hich t den's.
quarterly return is less than zero, To calculate down-marke! caplure ratio, we link returns.

for the manager and the market for all down-markst qUAMers over the selectsd tme frame,
1hon dvide {1 Managars falm aung down.markal quariors by tha nGaes rotum during the
sama quartars. To calculate up-market caplure ratio, this 6ame procass s carried out using
T rom pariods when e indaxs teeas wes greater (han zaco. The kover ihe mansgers
down-market capture ralio, the betier capital during a market decine.
Aw-muoesn-upqu\-m-u-rm-mmumunlymmhummu-nnm
market was down.

Batting Average: a measure of a mansger's ability to consistently beat the market. It is
caloulated by dividing the number of months in which the manager beat or malched an index by

n-um. mnmmmnnmmm« mnmavamnﬂsﬂ
Applicable Risks and Disclosures

d for traded or 1y and are
ot appropriate for all \nvm Please carefully review the Wells Fargo Advisors
our services, including fees and expenses. There
Bre minimum account :lzu associated with these progra! Immnnguum that the

exampia, a COMPosite with a beta of 1.10 s expectsd (based on previous
mm)mmi bemwamtsmmmmupmmenamwmsmm
m As with any statistic basad on past parformance. thare is no guarantes of future

Dividend Yield: Weighted average of 12 month trailing yieid of investments in the moded in
propartion ko each fund's target allocation. Does not account for any capital gains or other
distributions.

Information Ratio: Measures the consistency with which a strategy beats a benchmark.
Calculated as annualized excess return divided by standard deviation of axcess return,

N Siquisiosl 2y A memelirs X courstabtn, -scyiobed songas romn 01 6k 085 100%)
ofa

only explains 25% of the variability. The higher the r.squared, the more useful the beta and
annuaiized aiphs statistics.

Sh-lp- Ratic: The Sharpe ratio seeks to adjust the retum of a composite, model, urw
based on the amount of risk taken lo achieve it Itis by divie &

ridsprum‘\lnbyh standard deviation of \lllhkpmﬂi\l?l“wﬂ‘lpl!miw Is defined ulh
rotum above the risk-free rate (usually T-|

Standard Devation: Messures the iois| olality or range of 2 model, fund, or composke's
retum. It is often used o maasura how Much @ composita’'s actual return

total risk over a rolling period of 3 years, while the 5-Year standard deviation measures the total

@ stralegy will be mel.

Asset allocation and diversification cannot eliminate the risk of Nuctuating prices and uncenain
returns nor can they guarantee profit of protect against lass In deciining markets.

Dhddends ara not guarantesd and ars subject to changa of elimination

in fi subject to market, interest rate, credit and ather
risks. Bond prices fluctuate inversely to changes in interest rates. Therefore, a general rise
in interest rates can result in the decline in the bond's price. Credit risk is the risk that an
issuer will default on payments of interest and/or principal, This risk is heghtened in lower
rated bonds. | soid priof Lo maturity, fied Income securilies are subject 1o market risk. All fixed
income investments may be worth less than their original cost upon redemplion or maturity.

Investments in fixad-income securities ame subject 1o markat, interas! rate, credit and other
risks. Bond prices fluctuaie inversely 1o changes in interost ratas. Thorafore, 4 genaral riss

owmlmmu\hnwmmmmmtvnn Crodit rigk is the risk that an
issuer will dafault on payme: intarest andior principal rhkh!-wumodhwur
rated bonds. If s0/d prior fixed income: Al fixed

Income investments may umlmmmmulmummﬂ maturity.

Investing in foreign securities presents certain risks not !IM W domestic investments,
such as cufrency fluctuation. political
sianderds. This may resul in peesler share prios voleiiy. Thisea foks ave heightened in
emerging marks

that of sacurities or sectors may bs subject 10 a
highar cagrae of market Hlklﬂm mmmmn more diversified.

CAR 122100468 Page ot 12
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Trading Authority provided by Weils memn
The prices of small- and mid-cap  stocks are generally more volatile than large
company stocks. They often involve higher risks because these companies may lack the
management oxpartise, financial resources, product divarsification and compatitive strangths to
onduura sdvoras sconormic conditions.

Exchange Traded Fund (ETF) and Mumnl Fund Risk Disclosure: All Invesling Involves.
risk including the possibie loss of principal Thers is no assurance any investment straiagy
will be successful An investment Inl muvuul fund or exchange-traded fund will fluctuate and
shares, when sold, may be wort! of less than their original cost. Exchange-Traded
funds are subject 1o risks umlmr 10 hasa of stocks and may yhld investment resulls that,
before expenses, ganerally d to the price and yield of a particular index. There is na
sssurance that the price and yleld performance of the index can be fully matched and it is not
possible 1o invest directly in an Index. The portflio performance presented above |s based

a madal portfolio and is hypothetical in natura as it doas not raflect investment performanca
u:hlwua by the accounts of any investors

Parfarmance: Tha model partfolio usad tha p s by tha
invesiment advisory firm (Model M: ) the y that is being

for
propoted. The model portoli retums reflected above are calculated using the actusl historical
s for the opurm\ blend by the Modiel Manager and reflect the

Al data shown, a8 of 12-31-2022 unless otherwise stated

Please review the Guide to Understanding Performance Reporting, which can b found at
the beginning of this report, for more information on different types of performance reporting
(including the

Index and Benchmark Definitions

Benchmarks: Benchmarks are provided for iilustrative purposes only. Comparisons to

benchmarks have limitations because benchmarks have volalility and other material

marmnmnnn that Edbioct diffar from thase of the Stralegy. Because of these differences,

bancl nol be rellad upon as an accurate measure of comparison. There is

no nuumnu h.t any of the uuunlnl Invested in hylny Manager are im:\udod In these
T shown s securllies mar«e« Index.

i-based securities indices are unmanaged and o mtsnb ct to feas and
Ww:ul\y mm:\m with managed accounts. It is not possible u: Invest directly m un lwux

‘Benchmark 1: 28% S&P 500 / 18% MSCI EM NR / 16% Russell Mid Cap / 16% MSCI EAFE /
13% Russel 2000 / 3% Bloomberg US Aga Bond / 2% JPM EMBI Global [ 2% Bloomberg US
Treasury Bill 1-3 Mon / 2% Bloomberg Commacity

Mod Manager's contemparanecus decisions to remova, add, and Ms\gm uritios salociad
for the stratagy during the time periods More return;

using beginning-of-pariod model and sssuming the o! a\vm-m

and interest, as well as monihly ta the model's Net

of Faa calculations assume a deduction of the Max fee rate from the Gross Return on

& monthly basis. The performance shown does not reflect the impact that economic and

markel factors had or m\ul\l nau had on decision mmng if actual investar money had been

managed md aliocatad model portfolio. Actual parformanca achiaved in seoking io
model pnrﬂ'n\lo mw d\ﬂur lmm the hypothetical performance shown for a number

of reasons, including the timing of implementation of trades (including mbmmng mn

e adjust o madal pumom: changes), markel conditions, fees and expenses, ca

withdrawals, account restrictions, tax consequences, andior other factors, any or allof wihich

may lower retums. Per arformance cakcuiations prior 10 1/1/16 represent composite retumns

Nl were chloated utliizing g-mm client trade Information of clients participating In the

stratagy. Composite parformanca is based an assel waighied and time weighted retums, Modal

and composite performance includes faes and expenses incurred by any mutual funds and

ETFs held by ihe madel. Model and composite performarnce assumes mumal fund dividend

or interast ralnvestmant through 3/31/16. Compasite parfarmance doss n

dividend reinvestment. Model puﬂumnm:e as of 4/1/16 does not assume nmdand o interest
Past per of future results.

The investmant perfarmanca in the “Gross Ralurs calumn of raw represents parformance
retums without the deduction of af fees but is net of any underying mutual fund
expenses. The investment performance in the “Net of Fee Returns” column of row represents.
porformanca retums after the Gumulative deduction of. the Maximum advisory program faa (as
indicated below) in effact during portions of the reporting periad; the maximum 058% platiorm
fee in effect for certain accounts during portions of the reporting period; and fees and expenses
of any underlying funde in the portoll. The aolusticoniracied fas rale that I applied So your
account is provided in your account apening documantation.

The maximurm advisory fee ulllized in the Net of Fee performance information above
Incaption-4Q21- 3.00%
1Q22. Present- 2.300%

The maximur fes willzed for the “Net of Fee Retuma” cakoulation may be higher than
tha currant maximum advisory fea and may ba highor than tha fea any Investor was
charged dusinig portions of the raporting BaHod,

2: 60% SA&P 500 / 35% MSCI AC World ex US / 5% Bloomberg US Agg Bond

Barclays High Yield Munl: The Barclays nmlclpu mgn Yiald Index has & 25% waighting
in investment-grade triple-8 bonds and 75% In
Sddkion, 75% of the index I In bonds issued e art of transactions of ot least §100 mlion in

Barclays Municipal: The Barclays Capital Municipal Bond Index attemps to measure the U.5
tax-exempt bond market by including four main sectors: state and local general obligation,
revenua, insured and prerefunded bonds. The bonds are tax-exempt, fixed-raie securities wi

a minimum credit rating of at least Baa and maturities greater than one year

Barclays US Agg Bond: The Barclays U S. Aggregate s composed of the Baralays U.S,
Govamment/Credit Indax and tha Barclays U.S. Morigage-Backed Securities Indox, and
includes Treasury issues, agency issues, corporate bond iSsues, and morgage-backed
‘securilies.

Barclays US C h Yield: The Barclays U.S. Corporate High Yield index is a market
‘cap-weighted Index that represents a brond universe of U.S. corporate non-investment grade
ﬂuhl. Ey using the same index pro the ane use used In the U.S, Invesment Grade —

assal class, thare ks consisiant categariza corparale bonds among investment
grane anﬂ non-investment grade bonds. Innmnusl issue size is not constrained.

£

Barslays US Govt JCredit: The Barclays US GovormmaniCraditindex W an unmaneged,
market-weighted index generally of and long-term and
{nwesimant graide, corRooste bt securiies baving metirties of drember fiar s yeor.

Barclays US Treasury Bllis 1-3 Mon: The Barclays U.S_ Trsasury Bill 1-3 Manth Index is a
reasonably conservative estimate of a risk free, liquid cash equivalent investment return before
any product fees,

The index is a hroadly diversified hﬂuk

of commodity futures on 20 physical commodities, subdivided into energy. U.S. agricultur

\hl-slbch precious metals, and industrial melals sectors. Cummud'l!y weights are dul‘lv!d |r| a
mannar that atiempts to fairly represant the group of to
the world economy. To that end, liquidity and product utnnmen to derive individual weights.
To ensure diversification, there is a maximum welght limit of 33 percent and & minimum weight

CAR 122100489
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Trading Autherity provided by Wells Fargo Advisors
limit of two parcant. The index family lnmlﬂylmoun as mq Dow Jones-UBS Commodity Index
baan a3 and

family has index Family as of July 1, 2018
Bloomberg will replace Dow Jones & Ccmpﬂny, Inc. 25 1 I acminstraton

mm.mdmam The Global Hlﬂhm&mﬂmll Inﬂﬂs tracks the

developed ms-iuiuma_ High Yieid
and Canada. Emerging Markets Sovereign
Indices and Brady Bonds are avaiiable for & number of emerging market countries.

FTSE EPRA/NAREIT Daveloped: The FTSE EPRA | NARET Developad index is a market
cap-weighted index designed 1o measure the devel subcomponent of the FTSE EPRA/
NAREIT Globsl index sﬂ-s(eldudm emerging markets). This index excludes many
emerging markeis real astate companies from consideration

HFRX Global u-cg- Fund: The HFRX Gum Hedge Fund Index is desipned o be

the overail the hedge fund universe. It is comprised of all
sligible hedge fund stratagies, Including hUl ot limited 10 convertible arbitrage, distressed
, @vent drivan, macra, mergar arbitrage, and
based on the distribution of assets in

JPM EMBI Global: The JPM EMBI Glabal index is a U.S. dollar-denominatad, invastibla,
market ca ingex representing a broad universe of emerging market sovereign and
quasi-soversign debl While producis in the sssel class have become more diverse,

an both local currency .mh-mnwm-mslymmsdw
index raflecting the broader apportunity sel available, although the assat class is evolving. By
using the same index provider as the ona used in the Developed- Market Bonds asset class,
there is ries

bonds (ex. U.S.)
and emerging markets bonds.

JPM GBI Global Ex US: TberGBIGIubaIExUSmulanmhhdmdax
halmpmabvmﬁurwuma S cotporate non-mvestment grade
index provider as the umund\mmus. Investment Grade — m:mnmmm

All dats shown, as of 12-31-2022 unless otherwise statad

Russell 2000: The Rnuul mno Index consists of IM lmulhﬁ! 000 sacurities in the Frank
Russell 3000 Index. Company's small-capitalization ingex that is widaly
regarded in msmusuy asngpmmuumurnn-u capitalization stocks.

Russell Mid Cap: The Russel Mid cap Index measures the performance of lf\.m smallest
companies by market capitaiization in the Russeil 1000 Index. This mid-cap index rapresants
‘approximately 31% of the Russell 1000 index total market capitalization.

S&P 500: The S&P 500 Index consists of 500 siocks chasen for market size, liquidity, and

indusiry group reprasentation. It is a market-value weighted index (stock price times number of
shares outstanding) with ucn stock's weight in the Index proportionate 10 its market vaiue. The

AP 500 15 one of ha mas of U.S. equity

ehocon ritmasimont of dvitends.

m?] Noﬂ\lﬂﬁlw All Rights Reserved The information containad horein: {1) i proprio
andior it od

rlul-:uﬂnlaﬁwbquuruh
are responsible for any damages of losses arsing from any use of this information. Past
parfonmanca is no guarantes of fltura results.

Global Portfolio Management (GPM) and Global er Research (GMR) are divisions of
mI-Fm Investment Institute, Inc. lel} WEI nnnww Investment adviser and
whally-ownad subsidiary of Wells Fargo & Campany and invastment advica io Wolls
Fargo Bank, N A, Wells mem lnumnnmlla Fargo affiliates. Weils Fargo Bank,
N.A. is 2 bank affiiate of Wells Fargo &

GPM provides modal investment advice based upon the universe of products ressarchad

by GMR and asset allocation advice provided by Global Investment Strategy (GIS) Glsil

an affilisted division of WFII. Guﬂvr-,-uumnr—mh analysis for Wells Fargo affiliat
mutual hnca. private 'undu and other products, which may also be advised by WFIl or a Wdla
Fargo rgo). The analysis utizes lhesamo [processes and scrutiny 83

non-af meamwﬂlummﬂuﬂbm g'emrchunsra.rnndmhm
but & conflict may arise as Wells Fargo may benefit from a favorable recommendation for

an affilated product. Information and opinions have b“n obtained wowtnd from sources

o consistont m of corpotata bonds among grade
grada bonds. Individual issue siza is not constrained.
MSCIAC World Ex US: The Morgan Slunicy Cwlhl Intemational (MSCI) All Country World
Index Ezmu!h-gus isanunmmug-a pitalization ted index that is used

o roprosont -w:mnrun mwt-wuu axciuding tha United
States. The mamw oo% coverage of the total market capitalization for each market
and includes companies in an attempt to replicate the industry composition of each global
market The chosan fist of stacks includes a representative sampiing of large, medium, and
-mnl cwm ‘companies from aach local market. Parformance includes rainvestment of

llsci EAFE NR: The Morgan Staniey Clapilll International lMacllEAFE NR lndcx iuwch-
of it

ntry inds
fhann the markets autside of North America: m,.amm
Far East. MSCi aims to inciude in its international 4mmu§%n€m¢ﬁuﬂm|—e¢;usum
capitalization in each industry group, within each country.

MSCI EM NR: The MSCI Emerging Markets Nt Retums indox is a free float-adjusted market
mmmmummmﬂmmmm market performance of emerging
markets, The Net Total Retum method employs a standard withhalding tax by applying
the maximum rate of the company’s munwm incorporation appiicable to institutional
Investors.

rellable, but we cannot guarantes thelr acCUracy of OQW Opinions and
estimates aro as of a cortain date and subjoct to changa without

Wells Fargo & Company ( “Wells Fargo") holds a limited ownership interest in Alispring Global

Investments (“Allspring’), s trade name used lo describe the assal management businesses af

Alapuin Glote] etk HoMioga; LU Wetls Paco rioatiss from Allspring
, adr m services that they provide

Anlpmq Giobal Investmaents TM is the trade name for the assat
Gilobal Investrments Holdings. LLC, 8 hokling company Indinectly owned by
funds of GTCR LLC and Reverence Partners. L.P. These firms include but are
fimited to Allspring Global Investments, LLC, and Allspring Funds M-nm LLC. Geﬂah
products managed by Allspring entiies are distributed by Allspring Funds Distritutor, LLC (a
broker-dealer and Member FINRA/SIPC)

‘Wells Fargo Advisors |8 a trade name used by Wells Fargo Clearing Services, I.Lc-niw-u.
Fargo Advecrs Financial Network, LLC, Mambers SIPC, separata registered broker.
and non-ba Company.

n-uurnenl firms of Allspring
mv-!u

nk affiiates of Wells Fargo &

CAR 1221.00269 Page 120113
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Organizing Your Retirement

The Second Topic is Organizing Your Retirement, and as mentioned with the Water Tower example, it's
important that the amount of the monthly withdrawal needs to be based on your age, your other
income, and should not exceed a level that would jeopardize the ability to sustain the withdrawals —
based upon your life expectancy.

Investments

An Envision Analysis is a No-Cost / No-Obligation summary we can prepare for our clients
to provide some valuable insight into how much capital can be withdrawn to help avoid
Running-Out-Of-Cash during retirement.

The Envision
process On the Retirement Page of our website, you’ll find an Envision

brochure, and two sample scenarios - one for a couple and the
other for a retired widow. To get started, there’s also a LONG
Profile form as well as a Shorter Version — either of which can be
filled out directly on our website, and securely uploaded to us Woue Ervaisin ™ mofite
along with other information we’ll need.

Before you start a project like this, | would recommend you call me first, to answer any
guestions you may have. And an even better idea would be to attend the Workshop
where you’ll receive a lot of information and can meet us in person.

Also on the Retirement Page of our website (TheOrganizedInvestor.com) are various other topics that may be of interest to you.
* Retirement Lifestyle and Income Videos

*  Social Security

*  Medicare & Healthcare in Retirement

*  Woman and Investing

PodClass Listeners and Website Visitors
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Negative Compounding can occur when withdrawing capital from an account that is also
dropping in value, which can be a very serious issue, particularly if it continues for a long time.

A Real-Life example of what can occur. Let's assume someone retired at the end of 1999 with $2million for their
Retirement and invested it into an investment with the return linked to the performance of the S&P 500 Index. Below are
two examples of how they could have calculated their withdrawals each year. These are actual market returns for the
years shown, and is not the position you want to find yourself in - just nine years into your retirement.

In this example, they took 6% of the account value
as of the beginning of each year.

In this example, they took a constant 6% of the initial
account value (6% of $2million = $120,000)

6% of adjusted

6% of beginning value each year

yr. Value

Beginning of Ending Beg nalng it . Ending
: YEAR YearValue Return Withdrawal Balance
YEAR Year Value Return Withdrawal Balance = _

5000 | 52,000,000 T T e 2000 | 52,000,000 -9.10%/|  (5120,000) $1,698,000
2001 | 51,658,000 | -11.85%| (5120,000) $1,376,108 X0l | SLOOR000° | -ELAEEN (SM0),MA0) >1,39, 08
2002 | 51,376,108 | -22.10%| _(5120,000) $951,988 A0 | SLAA I | R NG SRR LA
2003 $951,988 28.68%|  ($120,000) $1,105,018 2003 | 51,002,450 28.68%|  (560,147) 51,225,805
2004 | $1,105,018 10.88%|  ($120,000) $1,105,244 2004 | 51,229,805 10.88%|  ($73.788) $1,289,820
2005 | $1,039,512 4.91%|  ($120,000) $1,039,512 2005 | 51,285,820 4.51%| (577,389) 51,275,761
2006 $1,039,512 15.79%|  ($120,000) 1,083,650 2006 51,275,761 15.79% (576,546) 51,400,658
2007 $1,083,650 5.49%|  ($120,000) 51,023,143 2007 51,400,658 5.497 (584,039 51,393,515
2008 | 31,023,143 | -37.00%| ($120,000) $524,580 2008 | 51,395,511 -37.00%|  ($83,611) $794,303

-1.59% Avg Return for Nine Years -1.59% Avg Return for Nine Years

Because it's impossible to predict market fluctuations, it's important to not rely too heavily on price appreciation as the sole
source of your returns. The Dividend Growth Portfolios has the goal on not only providing a steady and predictable level
of income to help fund your retirement needs, but income that continues to grow each year.

PodClass Listeners and Website Visitors
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Organizing Your Affairs

On the Topic of Organizing your Affairs, we’ve focused on Estate Planning for two decades, and can facilitate you 5 %’4@ _
working with a local estate planning attorney who will typically provide services for a FLAT FEE. This may avoid the f %o, '
uncertainty of paying for legal services at an hourly rate, and... may be a better solution than a do-it-yourself K o
approach on the internet. X ——

When preparing a package of documents, most attorneys will usually include a financial and a healthcare power of
' _°$595 attorney along with a Living Will and Regular Will. And with a Flat-Fee attorney, it may be UNNCESSARY to pay more than
‘ $595 for the four documents in this package which includes the documents for a couple.
X,

.
For a slightly higher fee, they will also include a Revocable Living Trust with the goals of simplification ﬂ‘ 05
- and to avoid probate, and it may be UNNCESSARY to pay more than $795 for the five documents in X
this package, which is also for a couple. '

The reason the fees are so economical is because we provide complimentary assistance with the process

which allows the attorney to reduce the TIME they need to spend, and thus reduce the FEE they would
normally charge.

And for the incremental cost of a Revocable Living Trust... your family may be able to avoid a number
of things such as...

* The Fee to the Probate Court - which can be hundreds of dollars.

* The Fee to a Probate Attorney which can be significant,

* The aggravation of probate, which takes a minimum of 4 months in Tennessee.

* And It may prevent your personal information from becoming public in the newspaper.

We can also arrange for a local estate planning attorney to provide a complimentary review of your OLD
or OUT-of-STATE documents, and offer some insight as to any changes that may be needed.

And to be clear... We don’t receive ANY type of compensation related to you getting your estate
planning documents in order.

On the Affairs Page of our Website (www.TheOrganizedinvestor.com), you'll find information to help start this process along with
several videos that may be of interest.

PodClass Listeners and Website Visitors
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dividend growth Attribute Descriptions WEALTH MANAGEMENT

A - Avg. % to Consensus Price Target : In simple english, that means if a stock is trading at $100/share and has as 'Avg % to
Consensus Price Target' of 50%, then all of the analysts following that company on average feel the stock may reach $150/share. If the
Avg. % is 22%, that indicates the analysts feel the stock has the potential to reach $122/share. In the context of an entire portfolio of
stocks, a 30% 'Avg % to Consensus Price Target' implies a 30% possible increase in value for all of the stocks collectively. A larger
number is obviously more desirable than a smaller number. On the 'Summary Data Pages' (pp. 7-9), the Consensus Price Target, the
Current price, and the 'Avg % To Consensus Price Target' are shown for each stock. On the previous page, the Consensus Price
Target shown is the Average of ALL of the Ratings for All of the stocks in each portfolio. This is a very important attribute because it is
the collective wisdom from ALL of the analysts as to what price they feel the stock may reach.

A - Total # above Consensus Target: This is the total number of stocks that are currently trading ABOVE their Consensus Price
Targets - which is generally considered to be a negative attribute. For example, if the consensus price target of a stock is $100/share,
it's not very attractive if it's already trading at $105/share. There are usually a number of stocks within the S&P 500 index that are
trading ABOVE their consensus price target at any point in time. So having an investment in a Mutual Fund or maybe an Exchange
Traded Fund (ETF) that mirrors the S&P 500 index means you also own the companies that are trading above their Consensus Price
Target. With DGP, we have the flexibility to be more selective than simply owning everything in a static index, and so we do. With that
flexibility, we also have the ability to avoid stocks with other unattractive attributes.

B - Avg. % of High/Low Range: The current price as a percent of the fifty-two week high-low range is an indicator of the stock's
position within its 52 week trading range. A value of 0 indicates that the stock is trading at its 52 week LOW. A value of 100 indicates
that the stock is trading at its 52 week HIGH. Values are between 0 to 100. The traditional concept of Buy Low and Sell High would
mean stocks are more attractive when they're near their annual low in price. Others may have a different view about this, but since we
can be selective, we would prefer stocks not trading at their annual price highs.

C - Avg. Consensus Analyst Rating: The current average of all brokerage recommendations for the stock. Values: 5.0 (Strong Buy) -
1.0 (Strong Sell). Analyzing the collective recommendations of multiple analysts for a stock is one of the most important ways of
identifying the companies you want to own, as well as the ones you don't. So these Sample DGP Portfolios are managed by being both
informed and selective versus blindly owning all 500 stocks in the S&P 500 Index, for example.

D - Avg. # of Analyst Ratings: The number of Analysts providing a recommendation on the stock. Generally speaking the more
ratings there are for a company, the more credibility the average of those ratings have. As an example, there are normally about 20
Analysts that have issued a Research Rating on Apple (AAPL). For smaller companies, there may be only a few which reduces the
confidence that investors will give to those rating.
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E - Total # with Negative Earnings: Earning Per Share (EPS) as reported from continuing operations for the last fiscal year. The number shown on
the summary page is the total number of companies that are currently unprofitable. While it can be argued that companies currently losing money is
not a significant concern, we have the ability to avoid them and do so when managing the DGP Accounts.

F - Avg. Dividend Yield: Current dividend yield as of the last day of a complete week in percent: (Indicated annual dividend/Last Friday's closing
stock price) x 100. Given the choice, we would prefer that the portfolio have a higher average dividend than a lower one. Since we have the ability to
be selective in terms of the holdings in the DGP Portfolios, our average Dividend Yield is usually higher than that of the S&P 500 Index.

F - % of Stocks Paying a Dividend: The percentage of stocks currently paying a dividend versus the total number of stocks in the sample portfolio.
Similarly to the dividend yield above, we generally have a preference to companies that pay a dividend versus those that do not. And again... since
we can be selective with our investment choices, there will usually be a higher percentage of our holdings that pay a dividend than those found within
the S&P 500 Index.

G - Consecutive Dividend Increases: The number of consecutive dividend increases is determined by counting the number of dividend increases
versus the prior year, in reverse chronological order.

H - 5yr Beta vs. S&P 500 Index (Volatility): Beta measures the risk or volatility of a company's share price in comparison to the market as a whole.
For example, a company with a beta of 1.1 will theoretically see its stock price increase by 1.1% for every 1% increase in the market. While a higher
beta may be helpful in periods of rising markets, a lower beta (indicating less price volatilty) is usually preferred.

| - Market Capitalization (in $ Billions): The market capitalization is the total dollar-value (billions) of all outstanding shares. While smaller

companies may have more upside potential than larger companies, these smaller companies may have more price volatility and less predictable
earnings, and because of flexibility, DGP holdings will usually be much larger companies than the overall average of those in the S&P 500 Index.
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WEALTH MANAGEMENT

Stocks offer long-term growth potential, but may fluctuate more and provide less current income than other investments. An investment in the stock market
should be made with an understanding of the risks associated with common stocks, including market fluctuations.

This and/or the accompanying information was prepared by or obtained from sources that Goodman & Hubbard2 believes to be reliable, but Goodman &
Hubbard2 does not guarantee its accuracy or completeness. The material has been prepared or is distributed solely for informational purposes. Additional
information is available upon request.

Investments are subject to risk, and any of the Dividend Growth Portfolios may lose money. The Dividend Growth Portfolios involve active asset allocation with a
focus on minimization of risk. The Dividend Growth Portfolios are not managed related to a specific benchmark index. Each of the Dividend Growth Portfolios may be
invested in a variety of investment securities including, but not exclusive to, Stocks, Mutual Funds, Exchange Traded Funds (ETFs), Exchange Traded Notes (ETNs) and
cash alternatives.

We recognize that each client’s investment needs and goals are different. Therefore, this summary should not be construed in and of itself as an offer to sell, or a
solicitation of an offer to buy, the securities or instruments mentioned within. Any opinions contained in this summary constitute the judgment of Goodman &

Hubbard2, and are subject to change without notice.

The Fundamental Choice program is not designed for excessively traded or inactive accounts, and may not be suitable for all investors. Please carefully review the
Prospera Financial advisory disclosure document for a full description of our services. The minimum account size for this program is $50,000.

Past performance is no guarantee of future results.

The investment(s) discussed may not be suitable for all investors. Investors must make their own decisions based on their specific investment objectives and
financial circumstances. Additional information is available upon request.

The S&P 500 is an unmanaged market capitalization-weighted index and no transaction costs are included in its performance. You cannot invest directly in an index.

Stocks are subject to market risk which means that their value may fluctuate in response to general economic and market conditions. There is no guarantee that
dividend-paying stocks will return more than the overall stock market. Dividends can be increased, decreased or totally eliminated at any point without notice.

Fees for the Fundamental Choice program include Advisory services, performance measurement, transaction costs, custody services and trading. Fees are based on
the assets in the account and are assessed quarterly. Advisory accounts are not designed for excessively traded or inactive accounts,and may not be suitable for all
investors. During periods of lower trading activity, your costs might be lower if our compensation was based on commissions. Please carefully review the Advisory
Disclosure Document for a full description of our services, including fees and expenses.
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Investing in foreign securities presents certain risks not associated with domestic investments, such as currency fluctuation, political and economic instability, and
different accounting standards. This may result in greater share price volatility. These risks are heightened in emerging markets.

The prices of small- and mid-company stocks are generally more volatile than large company stocks. They often involve higher risks because smaller companies may

lack the management expertise, financial resources, product diversification and competitive strengths to endure adverse economic conditions.

Wells Fargo Advisors publishes several theme-based lists of recommended equity securities. Each list is based on a specific investment objective and time horizon
which may be different from the other lists. This may cause Wells Fargo Advisors to recommend an equity security to be added to one list and removed from another
list. Thus, one list may contain different recommendations or conclusions that could result in short-term price movements contrary to the recommendations in

another list.

The above is for informational purposes only. It is obtained from sources believed to be reliable, but it's accuracy cannot be guaranteed.

Securities and Advisory Services are offered through Prospera Financial Services, Inc. (PFS), Member FINRA/SIPC. Goodman & Hubbard2 does business under the
name Tennessee Wealth Management, and is a separate entity from PFS.

Data Source for each attribute is shown below.

Code
A

— T GO MM mMmQOO ™

Description

Avg. % to Consensus Price Target
Avg. % of H/L Range

Avg. Consensus Analyst Ratings
Avg. # of Analyst Ratings

Total # with Negative Earnings
Avg. Dividend Yield

5 Year Dividend Growth Rate:

5yr Beta - Vs. S&P 500

Avg. Mkt. Capitalization (In Billions)

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed. Market data compiled as of... 11/13/2023 at 3:16 PM.

Data Source

Refinitive via Wells Fargo Research

Refinitive via Wells Fargo Advisors Data System
Refinitive via Wells Fargo Research

Zacks Research

Refinitive via Wells Fargo Quotation System
Refinitive via Wells Fargo Quotation System
Refinitive via Wells Fargo Research

Refinitive via Wells Fargo Research

Refinitive via Wells Fargo Quotation System
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Goodman & Hubbard? provides comprehensive and personalized financial
planning services and practices under the name of TN Wealth Management.

Jerry W. Goodman, CFP®
Managing Principal

Goodman & Hubbard?

Work # 865-415-2070

Fax # 865-415-2069

Email Jerry@TNWealthMgt.com

Jared T. Hubbard, CPA®
Financial Advisor

Goodman & Hubbard?

Work # 865-415-2067

Fax # 865-415-2066

Email Jared@TNWealthMgt.com

Megan G. Hubbard

Client Relationship Manager
Goodman & Hubbard?

Work # 865-415-2065

Fax # 865-415-2066

Email Megan@TNWealthMgt.com

Libby L. Underwood
Operations Manager

Goodman & Hubbard?

Work # 865-415-2062

Fax # 865-415-2061

Email Libby@TNWealthMgt.com
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Jerry is the managing principal of Goodman & Hubbard?2. He graduated from University of Tennessee in
accounting, he was on the professional staff of Price Waterhouse and was the Financial Comptroller of
Wendy’s of Knoxville. He began his career in the Financial Services industry in 1982 and has also served as
Branch Manager of the Knoxuville office of Wachovia Securities, a predecessor firm of Wells Fargo Advisors.
In 1998, he completed coursework from the College of Financial Planning to become a CERTIFIED FINANCIAL
PLANNER™.

Jared Hubbard is a Financial Advisor with Goodman & Hubbard?, as well as a Certified Public Accountant.
He’s a Knoxville native, and graduated from Carson Newman University, where he also played baseball. In
2003, he began his career in Accounting and became a Tax Manager with Novinger, Ball & Zivi, and later a
Tax Partner at Rodefer Moss & Company, PLLC. He is married to Megan Hubbard (see below) and they have
three daughters, McKenna, Marinn & Mary Taylor.

Megan Hubbard is a Client Relations Manager with Goodman & Hubbard?. She is a Knoxville native, and a
graduate from the University of TN with a major in Communication and a minor in Business. She also earned
a Master's degree from Lincoln Memorial University with a focus in Curriculum & Instruction. She was a
registered representative with Wachovia Securities from 2002 thru 2009, a Business Development Executive
with Staples for several years, and also an elementary school teacher most recently at Christian Academy of
Knoxville. She’s married to Jared Hubbard (see above).

Libby is a Senior Registered Account Administrator and is responsible for client-related matters. She began
her career in the financial services industry in 1989 at Wheat First Securities in Bristol, Tennessee, a
predecessor firm of Wells Fargo Advisors. She has worked in all facets of operations with both Financial
Advisors and management, and uses her extensive and wide-ranging background to both streamline the
investor experience and address client inquiries. Her primary goal is to provide a high level of personalized
attention to each client.

In reference to Financial Advisors who refer to themselves as Wealth Managers, we’re that 10% who actually have the knowledge and
experience to honestly use that classification. We have over 100 years of combined experience that includes a CFP and a CPA. We've
focused on estate planning for over 20 years, we conduct 25 to 30 estate planning workshops annually, and can help you organize your
affairs, for a flat fee with a local estate planning attorney. Our asssistance is without cost or obligation and we recieve no compensation
related to you getting your estate planning documents in order. Visit us at TheOrganizedinvestor.com .

Securities and Advisory Services offered through Prospera Financial Services. Member FINRA/SIPC. Neither TN Wealth Management nor Goodman & Hubbard? render legal,
accounting, or tax advice. Please consult your tax or legal advisors before taking any action that may have tax consequences. CMP-46052.
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