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Goodman & Hubbard created the Dividend Growth Portfolios (DGP) over a decade ago.  This summary 
is a digital export from the DGP Research Tool used to analyze large amounts of data for the purpose 

of comparing investment options and managing these same porfolios.   
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Organizing Your Retirement… can help you understand if you have enough for your 
Retirement Income and Legacy needs. 

Organizing Your Affairs … includes helping you work with a local estate planning 
attorney for a Flat Fee, which may save you about $1,000 vs. working with the attorney 
directly.  

We can help with any or all three of these issues, without cost or obligation, and you 
can begin right now with the tools and information we have on our website.  

Everything we’re sharing with you has been put in place to help you.  As you digest all 
of this, please remember to give us a call if you have any questions or just want to chat.   

Take care, 
Jerry Goodman, CFP

In addition to our Podcasts, Megan recently created a video that explains what it is we 
do for clients.  THIS is a summary that offers most of the information we cover in the 
video on our website, along with Portfolio Information the video DOES NOT contiain.           

My daughter, Megan Hubbard, is our CFO… our Chief Financial 
Organizer.   For these three topics... 

Organizing Your Investments … means you may be able to 
dramatically improve your Overall Investment Performance by 
reducing the unnecessary fees and expenses, and by being more 
selective with your investment choices.  

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 2 of 38
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Annuities are owned by many investors, and some are not only very complex in how they function, 
but may also have internal costs that can be far higher than mutual funds.  By uploading an annuity statement on our website,
we can provide you a summary of its features and internal costs, and have a conversation about possible options and alternatives.

Organizing Your Investments:  Our stated goal is to improve your 
Overall Performance by 2% or more and for some, this may dramatically 
improve your long-term financial future.  For simplicity, let's assume you

you have $1,000,000 invested.  So if your overall 
performance can be improved by just ¼ of 1%... that’s 
equivalent to $2,500 per year or $50,000 over 20 years.  If the overall
performance can be improved by 1% per year, that’s equivalent to
$200,000 over 20 years, and $400,000 if performance is improved by 2%.
This is a lot of money, which is why you should pay close attention. 

1. Reducing Fees:  If you're working with a Financial Advisor, there's a good chance they've set up an Advisory Account for you
which means there is an Advisory Fee being charged either monthly or quarterly based upon the size of the account.  

We also use Advisory Accounts, however the Advisory Fee we charge is probable LESS than what
you're paying. As an example, there are about 15,000 advisors affiliated with our clearing firm, and the
advisory account fees they charge are on average about 1/4 of a percent more than what we charge.   To be 
clear,  your advisor decided on the advisory fee to charge you, and we 
decided to be more reasonable with ours.

• Banking & Lending
• Stocks
• Bonds and CDs
• Options
• Trusts
• Annuities
• Mutual Funds
• Exch. Traded Products 
• Retirement Plans 
• Advisory Account

Mutual Funds
Exch. Traded Products
Stocks
Bonds 
Etc. 

2. Avoiding Unnecessary Expenses: Your Advisor may have your Advisory Account invested in some 
combination of Mutual Funds, Exchange Traded Funds, Stocks, Bonds, etc.   Our Advisory Accounts 
probably have similar investment options as YOUR Advisory Account, (circled in green) but we try to 
Avoid Mutual Funds and Exchange Traded Funds because they can add another whole layer of internal 
expenses which can be as much as 1% per year.  

On pages 24-30, we have examples of two different advisory accounts that we feel have hefty internal 
costs as well as mediocre performance.  One is invested in Mutual Funds and the other is invested in 
Exchange Traded Funds (ETFs).  In contrast, the holdings in our Advisory Accounts focus on higher 
quality common stocks with no internal cost to own them.  So this, along side 
a lower Advisory Fee may be a good start toward improving your overall performance by 1%.

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 3 of 38
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3. Being Selective with your Investments:   Minimizing fees and costs can be relatively straightforward.  
Improving your INVESTMENT RETURNS is not as predictable, but it can provide tremendous opportunity by being 
more selective with your investments.  An Advisory Account invested in Mutual Funds or Exchange Traded funds,
may have mediocre returns because having 20 Mutual Funds, for example, that own several hundred stocks 
each, means you may own 3 to 4,000 companies.  

You’ve gone from DIVERSIFICATION to DiWORSIFICATION because you effectively own most every stock on the planet.  You own the good 
ones & the bad ones... some which may be (1) losing money, (2) trading above their projected price target, (3) small with no dividend, & (4) 
poorly rated by analysts.  See page 24-30, for two examples of what we feel are mediocre returns in advisory accounts.

In contrast, we focus on higher-quality companies with a history of raising their dividends, primarily from the DSIP List (Diversified Stock 
Income Plan). This is the flagship list from from Wells Fargo Research, and since it's inception in 1993, the annualized 
return of the DSIP List has exceeded the S&P 500 Index by 25%. (Complete summary is on pages 14 & 15).

DSIP focuses on companies that:
 Appear to be fundamentally sound, with Investment Grade Debt - if any debt at all,
 Are Mature companies with products and services that most people know and use,
 Have the potential to pay growing dividends - not necessarily the highest yields,
 Have a dividend history of at least five years and well-covered by cash flow,
 Have the potential for upside appreciation. 

To help manage these stocks, we developed the DIVIDEND GROWTH PORTFOLIOS.  The holdings 
are generally large well-established companies primarily from the DSIP List and the goal is to… 
 Provide a stream of rising dividend income to help offset inflation and challenging markets.
 Manage risk by diversifying these stocks over various market sectors,
 Manage the Dividend Growth Portfolios on a discretionary basis with an Advisory fee that is probably LESS than your fee.  
 Avoid individual transaction charges, and it’s available for almost any type of an account with a minimum of $50,000.

Additional Information about DSIP and stocks with Increasing Dividends includes...
P. 10 The Color of Your Investments
P. 14 Twenty Years of Consecutive Dividend History for 13 stocks on the DSIP List.  
P. 15 DSIP Historical Rolling Performance vs. the S&P 500 Index
P. 17 DSIP Historical Metrics of Rising Dividends  
P. 19 Ned Davis Research Study about Dividend Paying Stocks

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 4 of 38
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Improving Your Overall Performance - Summary

So let’s take a moment to summarize all of the longer-term information we've provided.   As you can see, the DSIP List 
has had better Long-Term performance than the S&P 500 Index, as well as these ETF and Mutual Fund Models (pp. 
24-30).    Since there is not a global performance summary for the overall industry, we’re simply making a comparison 
of one Mutual Fund Model and one ETF Model available at one firm… as an example.  

The Ned Davis Research Report (p.21) is further validation of the benefits of investing in 
companies that grow their dividends, and keep in mind that this doesn’t even include 
possibly lowering your Advisory Account Fees.  Obviously, past performance 
doesn’t guarantee future results, but for many people, reducing fees and 
expenses we’ve described may save them about 1%.  

Take a Moment... to compare our DSIP List Strategy to your own investments, and consider 
how much, if any, you might improve your investment performance.  When you combine 
that with the possible cost savings… ponder what the cumulative long-term benefit might be 
by referring to the table at the right.  And if you’re not SURE how much it might improve, 
we’re happy to help, and the best way to start is by requesting a Portfolio Insight summary 
from our website, or by giving us a call for a quick chat.  

Now if you’re invested in a 
similar type of strategy with 
better performance than 
these – Congratulations.  
But what we’re showing 
here is similar to what we 
typically see when we 
review information 
provided to us.

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 5 of 38
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The Value of Being Selective:  For stocks that increase their dividends, the DSIP List is the core of the 
portfolio, but we may also use other recommended stocks to compliment those from the DSIP List.  To illustrate 
WHY, here's a comparison of two sample portfolios versus the stocks from the S&P 500 Index. (see P.7 for data) 

S&P 500 Portfolio:  This is the column in RED, with some attributes of the 500 Stocks that make up the S&P 500 Index.  The calculations 
assume there is 0.2% equally invested in each of the 500 stocks for a total of 100%

DSIP Only Portfolio:  These columns are shown in BLUE, and indicates a number of attributes of 48 Stocks selected exclusively from the 
DSIP List.  This sample portfolio assumes 2% is invested in each of the 48 Stocks for a total of 96% in equities, and the remaining 4% is 
invested in Cash Equivalents.  The DSIP List usually has between 75 to 85 stocks from which to choose.

DSIP +  Other Recommended Stocks:  These columns are shown in GREEN, and this sample portfolio 
consists of 64 stocks with 1.5% invested in each, for a total of 96% in equities, and the remaining 4% held in 
Cash Equivalents.  In this example, 32 of the stocks are from the DSIP List, 20 stocks are from one of seven 
other recommended lists provided by Wells Fargo Research, and 12 are regional bank stocks that are 
recommended for purchase by one of our Correspondent Research Firms.  

On occasion, there are opportunities to find unique values in the market, which occurred with Regional bank 
stocks in early May of 2023, and was when we added them to the portfolio.  This was a unique opportunity 
to not only acquire some stocks with a history of increasing their dividends, but that were also trading at 
depressed valuations due to what was likely to be a relatively short-term issue.  We'll discuss this in more 
detail on the page #13... "Never Let a Good Bear Market go to waste".

These portfolios we're showing as examples, focus on higher quality companies we believe will provide consistent annual dividend
growth over a long-term investment horizon.  We're not implying that investing in Dividend Growth Companies is the only reasonable 
way to invest, but it's a process that has served our clients well for many years.   

As a reminder... our stated goal is to improve your overall investment performance by 2%, or more, and this is 
certainly possible depending on how your funds are currently invested.  This can be from lower fees and expenses, 
but also from being more selective with your investment choices.  This has the potential to meaningfully improve 
someone's long-term financial future, which is why we are educating you with SOME of what we do in the area of 
organizing our clients investments.

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 6 of 38



Data Sources p. 36   and   Attribute Definitions on pages 8, 33 & 34. S&P 500 Index                   DSIP List Only DSIP & Recommended Stocks

Code  Attribute Description Attribute Values Attribute Values Difference Attribute Values Difference Attribute Direction

A Avg. % to Consensus Price Target 16.9% 15.9% -5.9% 17.3% 2.7% Higher is better
A Total # Above Concensus Price Target 18 0 0 0 0 Lower is better
B Avg. % of High/Low Range 44.5% 39.3% 11.6% 35.9% 19.3% Lower is better
C Avg. Consensus Analyst Ratings 3.9 4.0 3% 4.0 4% Higher is better
D Avg. # of Analyst Ratings 13.1 13.9 6% 12.9 -2% Higher is better
E Total # with Negative Earnings 32 0 32 0 32 Lower is better
F Avg. Dividend Yield (%) 2.20 2.75 25% 3.64 66% Higher is better
F % of Stocks Paying a Dividend 79.6% 100.0% 25.6% 100.0% 25.6% Higher is better
G Avg. Consecutive Div. Increases (Yrs) 8.1 21.9 172% 18.7 132% Higher is better
H 5yr Beta vs. S&P 500  (Volatility) 106.5% 84.1% 21.1% 89.9% 15.6% Lower is better
I Avg. Mkt. Capitalization (Billions) 76 156 107% 125 65% Higher is better

# of stocks included… 500 48 With 2% each 64 With 1.5% each
# of stocks from the DSIP List… 48 48

DGP was creasted by Goodman & Hubbard2 over a decade ago.  This entire summary is a digital export from the DGP Research Tool used to analyze large amounts of data for the purpose of comparing investment 
options and managing these same porfolios.   The data and calculations are updated and current as of the date/time specified. These are NOT projections as to which portfolio will be more profitable.  This is a 
snapshot of various attributes of an Unmanaged Index (S&P 500 Index), versus a selected number of stocks (managed) from the DSIP List and a selected number of stocks (managed) from the BUY Recommendations 
of our Correspondent Research Firms.  A complete explanation of the various attributes are on pages 8 and 33-34.

Portfolio Snapshots:  As described on the prior page, this is a summary of several attributes of the
S&P 500 Index compared to two sample DGP portfolios below.  These summaries are not predictions as to
future performance, but simple comparisons based upon current and historical information. The blue and
green sample portfolios are subject to change and were structured in mid June of 2023.  

Given only the choice of the three sample portfolios shown below, we would recommend the green portfolio.  When compared to the red 
sample portfolio, the analysts feel those 64 companies in the green portfolio have...
• On average, significanlty more upside potential (attribute A); 
• Far fewer are trading 'above' their consensus price target (attribute A); 
• The Avg % of H/L ranges is much lower which means it's closer to the low price for the last year (attribute B);
• The number of companies showing a Loss is very low (attribute E); 
• The average dividend yield is significantly higher (attribute F); 
• The percentage of stocks that pay a dividend is much higher (attribute F); 
• The consecutive number of annual dividend increases is much greater (attribute G), 
• The volatility (risk) is lower (attribute H) and... 
• The market capitalization (size) of the companies is significantly larger (attribute I).   

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 7 of 38



ATTRIBUTES FOR RELATED STOCKS # of stocks to choose from… 500 73 196
Exceptions for Attributes A, E & F are in BOLD & Underlined Data Sources p.37 # of stocks included… 500 48 64

A B C D E F G H I Attribute Definitions pages 8, 34 & 35 100.00% 96.00% 96.00%
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25% 17% 4.00 12 3.82 0.8 7 1.0 $32 Agilent Technologies Inc A $107.72 $134.73  0.20   

20% 11% 3.10 13 2.21 0.0 0 1.6 $8 American Airlines Group Inc AAL $11.77 $14.17  0.20   

17% 6% 3.00 15 5.79 1.8 3 1.1 $3 Advance Auto Parts Inc AAP $55.78 $65.44  0.00   

A - Avg. % to Consensus Price Target :  In simple english, that means if a stock is trading at $100/share and has as 'Avg % to Consensus Price Target' of 50%, then all of the analysts following that company on average feel 
the stock may reach $150/share.  If the Avg. % is 22%, that indicates the analysts feel the stock has the potential to reach $122/share.

B - Avg. % of High/Low Range:   The current price as a percent of the fifty-two week high-low range is an indicator of the stock's position within its 52 week trading range.  A value of 0 indicates that the stock 
is trading at its 52 week LOW.  A value of 100 indicates that the stock is trading at its 52 week HIGH.  Values are between 0 to 100.   

C - Avg. Consensus Analyst Rating:  The current average of all brokerage recommendations for the stock. Values: 5.0 (Strong Buy) - 1.0 (Strong Sell).  Analyzing the collective recommendations of 
multiple analysts for a stock is one of the most important ways of identifying the companies you want to own, or not own. 

D - Avg. # of Analyst Ratings:  The number of Analysts providing a recommendation on the stock.  Generally speaking the more ratings there are for a company, the more credibility the 
average of those ratings have. 

E - Earnings Per Share:  Earning Per Share (EPS) as reported from continuing operations for the last fiscal year.  The number shown on the summary page is the total number of 
companies that are currently unprofitable.  

F - Avg. Dividend Yield:  Current dividend yield as of the last day of a complete week in percent: (Indicated annual dividend/Last Friday's closing stock price) x 100. 

G - Consecutive Dividend Increases:  The number of consecutive dividend increases is determined by counting the number of dividend increases versus the 
prior year, in reverse chronological order. 

H - 5yr Beta vs. S&P 500 Index (Volatility):  Beta measures the risk or volatility of a company's share price in comparison to the market as a whole

I - Market Capitalization (in $ Billions):  The market capitalization is the total dollar-value (billions) of all outstanding shares.

Consensus Price Target:  The average of the universe of Project Price targets as set by the various analysts that provide 
research and coverage for each respective company.  

Portfolio Snapshot:  This is a summary of various attributes of the S&P 500 Index compared 
to two sample portfolios.  One selected from the DSIP List exclusively and the other selected 

from both the DSIP List as well as other recommended companies. 

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 8 of 38



ATTRIBUTES FOR RELATED STOCKS # of stocks to choose from… 500 73 196
Exceptions for Attributes A, E & F are in BOLD & Underlined Data Sources p.37 # of stocks included… 500 48 64

A B C D E F G H I Attribute Definitions pages 8, 34 & 35 100.00% 96.00% 96.00%
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6% 82% 4.00 21 6.12 0.5 10 1.3 $2,875 Apple Inc AAPL $184.88 $195.56 Y 0.20   

   9 #NT/FND#NT/FND 3  #NT/FND Abb Ltd ABB #NT/FND   0.00   

22% 21% 3.90 15 3.65 4.5 9 0.6 $245 Abbvie Inc ABBV $138.59 $168.82  0.20   

7% 100% 4.10  8.53 1.0 0 0.6 $40 Cencora, Inc. COR $199.15 $212.46 Y 0.20 2.00 1.50

   6 #NT/FND#NT/FND 0  #NT/FND Abiomed Inc ABMD #NT/FND   0.00   

12% 51% 3.40 27 8.26 0.0 0 -- $51 Airbnb Inc ABNB $119.04 $133.82  0.20   

20% 24% 4.20 13 2.94 2.1 9 0.7 $166 Abbott Laboratories ABT $95.84 $115.37 Y 0.20 2.00 1.50

10% 89% 4.60 8 7.76 0.0 0 0.7 $32 Arch Capital Group ACGL $86.67 $95.33  0.20   

5% 84% 4.00 19 10.77 1.6 3 1.2 $210 Accenture Plc Class A ACN $316.08 $333.44 Y 0.20   

3% 98% 4.30 22 11.11 0.0 0 1.3 $269 Adobe Inc ADBE $591.71 $608.13  0.20   

19% 16% 4.70 12 1.71 5.3 0 0.5 $6 Agree Realty Corp ADC $56.29 $66.73  0.00   

17% 36% 4.20 14 7.36 2.0 19 1.2 $85 Analog Devices Inc ADI $171.29 $200.79 Y 0.20 2.00 1.50

27% 12% 4.10 10 7.18 2.5 48 0.8 $39 Archer-Daniels-Midland Company ADM $72.91 $92.68  0.20   

9% 34% 2.90 14 8.41 2.5 47 0.8 $93 Automatic Data Processing Inc ADP $226.65 $247.39 Y 0.20   

12% 58% 4.10 12 4.04 0.0 0 1.5 $45 Autodesk Inc ADSK $210.77 $236.31  0.20   

10% 23% 4.10 10 4.40 3.4 9 0.5 $20 Ameren Corp AEE $75.00 $82.58  0.20   

15% 19% 4.00 8 4.36 4.7 13 0.5 $40 American Electric Power Inc AEP $75.40 $87.04  0.20   

36% 23% 4.20 5 -0.80 4.2 10 1.0 $10 AES Corp AES $15.68 $21.35  0.20   

-3% 94% 3.20 10 7.59 2.5 40 0.9 $48 Aflac Inc AFL $81.42 $78.71 Y 0.20   

14% 94% 4.10 6 5.22 2.3 0 1.1 $45 American International Group Inc AIG $63.87 $72.65  0.20   

17% 91% 4.80 5 9.83 1.8 18 0.5 $9 Assurant Inc AIZ $162.25 $189.20  0.20   

1% 100% 4.40 10 5.22 0.9 9 0.7 $54 Arthur J Gallagher AJG $248.31 $251.94  0.20   

6% 98% 3.70 12 3.32 0.0 0 0.8 $17 Akamai Technologies Inc AKAM $111.17 $117.94  0.20   

78% 0% 4.30 14 28.20 1.4 19 1.6 $13 Albemarle Corp ALB $113.97 $203.01  0.20   

28% 41% 4.40 9 0.68 0.3 1 -- $36 Alcon AG ALC $72.36 $92.37  0.00   

44% 6% 4.20 10 4.72 0.0 0 1.7 $15 Align Technology Inc ALGN $191.56 $275.47  0.20   

47% 13% 4.70 10 2.00 0.0 0 1.6 $4 Alaska Air Group Inc ALK $34.28 $50.46  0.20   

5% 70% 3.80 15 -7.93 2.7 9 0.6 $34 Allstate Corp ALL $129.63 $135.79  0.20   

14% 22% 3.90 9 6.31 1.7 8 1.1 $9 Allegion PLC ALLE $103.06 $117.80  0.20   

6% 91% 4.10 18 7.58 0.9 5 1.6 $125 Applied Material Inc AMAT $149.74 $159.35  0.20   

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 9 of 38



ATTRIBUTES FOR RELATED STOCKS # of stocks to choose from… 500 73 196
Exceptions for Attributes A, E & F are in BOLD & Underlined Data Sources p.37 # of stocks included… 500 48 64

A B C D E F G H I Attribute Definitions pages 8, 34 & 35 100.00% 96.00% 96.00%
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5% 11% 3.10 5 0.65 5.6 3 -- $13 Amcor plc AMCR $8.94 $9.40  0.20   

13% 78% 4.40 25 0.12 0.0 0 1.8 $188 Advanced Micro Devices Inc AMD $116.53 $132.25  0.20   

15% 60% 4.10 10 5.52 0.7 3 1.2 $35 Ametek Inc AME $151.57 $173.81  0.20   

3% 66% 3.00 16 0.07 0.0 0 1.0 $3 Amedisys Inc AMED $93.48 $96.33  0.00   

3% 69% 3.60 18 14.07 3.2 11 0.6 $143 Amgen Inc AMGN $266.59 $275.68 Y 0.20   

10% 73% 3.90 6 24.57 1.6 17 1.5 $34 Ameriprise Finance Inc AMP $335.37 $370.34  0.20   

13% 37% 4.50 14 1.53 3.5 8 0.6 $86 American Tower Corporation AMT $184.63 $208.65 Y 0.20 2.00 1.50

22% 95% 4.80 32 1.93 0.0 0 1.2 $1,477 Amazon.Com Inc. AMZN $142.90 $174.49  0.20   

4% 96% 4.20 19 6.00 0.0 0 1.2 $66 Arista Networks Inc ANET $211.57 $219.65  0.20   

10% 50% 3.70 11 5.53 0.0 0 1.2 $25 Ansys Inc ANSS $290.93 $320.38  0.20   

1% 81% 2.90 11 13.15 0.7 2 0.9 $67 Aon Plc AON $334.45 $339.06  0.20   

4% 83% 3.20 12 2.00 1.7 19 1.3 $9 A O Smith Corp AOS $73.34 $76.56  0.20   

35% 33% 3.80 16 4.88 2.7 1 3.5 $11 Apache Corp APA $36.76 $49.79  0.20   

19% 17% 4.30 14 10.32 2.6 40 0.9 $59 Air Products And Chemicals Inc APD $264.46 $315.24 Y 0.20 2.00 1.50

8% 79% 4.10 9 3.10 1.0 11 1.2 $52 Amphenol Corp APH $86.45 $93.75  0.20   

54% 8% 4.40 14 8.00 0.0 0 2.0 $21 Aptiv Plc APTV $75.49 $116.63  0.20   

42% 4% 4.70 4 1.39 5.3 12 1.0 $16 Alexandria Real Estate Equities, Inc ARE $94.07 $134.00  0.20   

8% 52% 4.40 7 15.39 1.0 2 1.5 $279 ASML Holding NV ASML $656.09 $710.00  0.00   

10% 40% 3.90 7 6.13 2.9 19 0.6 $16 Atmos Energy Corp ATO $110.64 $121.57 Y 0.20 2.00 1.50

9% 58% 4.10 10 2.38 3.4 3 1.5 $69 Blackstone Group BX $97.78 $106.22  0.20   

17% 27% 3.80 15 6.57 4.0 0 0.9 $23 AvalonBay Communities, Inc AVB $165.35 $193.20  0.20   

3% 97% 4.30 19 32.52 1.9 4 1.1 $391 Broadcom Inc. AVGO $947.17 $979.37  0.20   

11% 55% 4.50 6 5.95 1.8 12 1.0 $14 Avery Dennison Corp AVY $179.45 $199.40  0.20   

21% 17% 3.90 9 4.82 2.3 9 0.6 $24 American Water Works Inc AWK $122.24 $148.00 Y 0.20 2.00 1.50

12% 81% 4.60 8 1.95 0.0 0 0.9 $16 AXON Enterprise AXON $218.87 $245.64  0.20   

11% 32% 3.80 18 10.66 1.6 1 1.2 $112 American Express AXP $154.30 $171.50  0.20   

14% 60% 4.30 13 1.07 0.0 0 1.5 $7 Axalta Coating Systems Ltd AXTA $30.17 $34.39  0.00   

5% 90% 4.40 14 132.67 0.0 0 0.7 $48 Autozone Inc AZO $2,701.45 $2,836.07  0.20   

16% 50% 4.30 12 -4.70 0.0 0 1.5 $124 Boeing BA $205.57 $238.93  0.20   

22% 20% 3.80 14 3.57 3.5 9 1.4 $220 Bank of America Corp BAC $27.75 $33.76  0.20   

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 10 of 38



ATTRIBUTES FOR RELATED STOCKS # of stocks to choose from… 500 73 196
Exceptions for Attributes A, E & F are in BOLD & Underlined Data Sources p.37 # of stocks included… 500 48 64

A B C D E F G H I Attribute Definitions pages 8, 34 & 35 100.00% 96.00% 96.00%
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16% 29% 3.70 16 1.92 1.7 6 0.8 $15 Ball Corporation BALL $48.49 $56.19  0.20   

44% 19% 3.90 4 1.75 3.5  1.3 $1 Banc of California BANC $11.35 $16.33  0.00  1.50

27% 11% 3.70 12 5.10 3.4 6 0.6 $17 Baxter International Inc BAX $33.74 $42.91  0.20   

53% 10% 4.00 20 3.07 2.7 2 1.8 $7 Bath & Body Works, Inc. BBWI $29.57 $45.11  0.20   

24% 5% 3.20 17 5.81 5.8 3 1.5 $14 Best Buy Inc BBY $63.71 $79.11  0.20   

20% 25% 4.20 13 4.96 1.6 11 0.6 $68 Becton Dickinson BDX $235.93 $282.92 Y 0.20   

3% 5% 2.10 10 1.72 5.3 3 1.3 $11 Franklin Resources Inc BEN $22.48 $23.21  0.20   

46% 13% 4.80 2 -0.49 5.7 2 -- $4 Brookfield Renewable Corp BEPC $23.57 $34.33  0.00   

19% 23% 3.00  1.59 1.4  0.7 $18 Brown Forman Inc Class B BF'B $57.67 $68.69 Y 0.00   

31% 17% 3.50 11 11.13 3.1 0 2.0 $1 Bread Financial Holdings Inc BFH $26.92 $35.27  0.00   

31% 57% 4.30 6 12.92 2.5 2 0.7 $15 Bunge Ltd. BG $104.18 $136.09  0.20   

44% 1% 4.40 23 10.06 0.0 0 0.1 $32 Biogen Inc BIIB $221.96 $320.58  0.20   

40% 18% 4.70 2 -5.56 0.0 0 0.9 $7 Bio Rad Laboratories Inc Class A BIO $305.58 $428.83  0.20   

15% 46% 4.00 13 4.26 3.7 12 1.1 $35 Bank Of New York Mellon Corp BK $45.40 $52.41  0.20   

10% 91% 4.10 24 143.61 0.0 0 1.3 $109 Booking Holdings Inc BKNG $3,125.85 $3,426.11  0.20   

21% 73% 4.40 15 1.66 2.3 1 1.5 $35 Baker Hughes Company Class A BKR $34.50 $41.63  0.20   

15% 35% 4.60 9 35.65 3.0 13 1.3 $98 Blackrock Inc BLK $662.09 $764.53 Y 0.20 2.00 1.50

29% 2% 3.60 17 3.94 4.5 13 0.4 $102 Bristol Myers Squibb BMY $50.25 $64.65  0.20   

7% 79% 3.60 4 5.63 1.8 15 1.0 $21 Broadridge Financial Solutions Inc BR $177.36 $190.14 Y 0.20   

-1% 101% 4.80 10 1.14 0.0 0 -- $6 Bellring Brands Inc BRBR $46.62 $46.07  0.00   

16% 71% 3.60 2 35.32 0.0  0.9 $458 Berkshire Hathaway Inc. Class B BRK'B $349.87 $405.10  0.20   

8% 95% 3.70 9 2.63 0.7 19 0.8 $21 Brown & Brown Inc BRO $73.46 $79.60 Y 0.20   

12% 91% 4.50 14 0.82 0.0 0 0.8 $79 Boston Scientific Corp BSX $54.05 $60.33  0.20   

46% 8% 4.30 16 4.06 0.0 0 1.2 $8 Burlington Stores Inc BURL $125.85 $183.15  0.00   

41% 4% 4.10 13 3.26 1.4 0 1.4 $8 BorgWarner Inc BWA $32.32 $45.43  0.20   

29% 15% 3.50 15 1.23 7.7 0 1.1 $8 Boston Properties, Inc BXP $51.00 $66.00  0.20   

17% 30% 3.60 15 6.31 5.0 0 1.5 $82 Citigroup Inc C $42.74 $49.94  0.20   

9% 15% 3.40 9 2.25 5.1 3 0.6 $13 Conagra Brands Inc CAG $27.60 $30.07  0.20   

0% 102% 3.30 7 0.61 1.9 19 0.8 $26 Cardinal Health Inc CAH $105.21 $105.59  0.20   

12% 53% 3.40 17 1.41 1.5 2 -- $43 Carrier Global Corporation CARR $50.78 $57.06  0.20   

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 11 of 38
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The Next Step for Organizing Your Investments

If you're ready to get your investments organized...now what?   

The first and most important step is to have a complete snapshot of your investments and assets collectively.  
We can assist you with this by preparing a fully customized Portfolio Insight Report at no cost or obligation. 
This report will assist you with identifying areas that could potentially be improved upon in reaching your 
long term financial goals or provide you with peace of mind that you are on track to meet those goals.  You can
view a "Portfolio Insight Sample" report on the Investment Page of our website.  

Because this report is based solely on your investment information, you can provide this information to us in several ways...

1.  The easy way:  Sharing your statements with us, which will allow us to collect the information we will need ( i.e. dollar amounts, ticker symbols, 
CUSIP #s, etc.) to prepare your customized Portfolio Insight report without you having to do any of the work.   And let us suggest you mark out the 
accounts numbers, if you're concerned about sharing that.  There are several ways to share your documents with us...

A.  Upload your documents to us using our secure Citrix Sharefile 'upload button' on our website.
B.   Email them to us, which we do not suggest as eamail is not secure.
C.   Using either the U.S. Postal Service, FedEx, UPS, etc. to send them to us.
D.   Drop your documents by our office.  Our addresss is... 1111 Northshore Dr. Suite P-250; Knoxville, TN  37919

2.  The hard way: If you're uncomfortable sending us your statements, on the investment page of our website, click on the "Portfolio Insight Form" 
button and fill out the necessary information on the form we have created.  This will allow you to share with us the data that we will need in order to 
provide you with a customized report. Once complete, you will save and upload back to us using our secure Citrix Sharefile link. This option means 
you will be committed to spending more time preparing the information we will need to be able to create this report for you.

After we have generated a personal report for you, we will set up a time to discuss what the report shows and potential
changes that can be made to assist you with having your investment affairs working for your best interests. That 
discussion is best done in a face-to-face meeting, but can also be done over the phone.  Please take a minute to review 
the sample report on the Investments Page of our website to get an idea of what this customized report will look like.

Organizing your investments can go beyond how your funds are invested.  It can also include having your investments 
consolidated into fewer accounts, and address the estate planning concern that beneficiaries are accurate and up-to-date.  This may reduce the cost 
of preparing your taxes, it may reduce account and management fees, and it may reduce the time and aggravation for yourself or your family in 
overseeing multiple accounts.

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 12 of 38
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Market changes will include a periodic bear market (20% drop from the 
high), which is when we need to council, hold hands, provide empathy and 
direction.  The statistics to the right show bear markets are rather frequent 
and last about a year.  Below shows that in hindsight, bear markets have 
been overwhelmingly positive in the years after.  

So it's uncomfortable to endure, but bear markets present a lot of 
opportunity, and why it's so important that DGP is Flexible and allows us 
the ability to take advantage of opportunities, if/when they appear.  As an 
example, we reallocated a significant portion of the portfolio into a large 
number of Covid Affected Stocks in the Summer of 2020, for clients who 
wanted to participate. These  included restaurants, hotels, airlines, cruise 
lines, casinos, theme parks, etc., and 15 months later we were very well 
rewarded.  These events are neither predicable nor recurring, but they can 
provide tremendous opportunity, if approached in a methodical and 
diversified manner.

"Never let a GOOD BEAR MARKET go to waste."
Peter Lynch - Fidelity Investments

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 13 of 38
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To prove our point about the 
Impressive Track record… here’s the 
quarterly performance summary of the 
DSIP List going back to its inception 
date of November 30th, 1993 along 
with a comparison to the S&P 500 
Index.  

Since the DSIP List was started thru 
year-end 2022, the annualized return 
has exceeded the S&P 500 Index by 
25%.  And this long-term comparison of 
the DSIP List to an Index like the S&P 
500, allows you to easily compare the 
returns of your own investments to 
have a sense of how they’re doing. 

DSIP 12.0%

S&P 500 9.60%

DSIP Additional Return = 25%

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 14 of 38
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Total # of Stocks on DSIP List 73
Entire DSIP List - Avg. Consecutive Div. Increases (Yrs) 20.4

Entire DSIP List - % of Stocks Paying a Dividend 100%
Entire DSIP List - Avg. Current Dividend Yield - % 2.41

Updated as of

11/13/2023

Source:

Nasdaq.com

McDonalds Costco Auto.Data Aflac J & J Honeywell Cisco Colgate Pol Lowes Home Depot Emerson El. Grainger Clorox

MCD COST ADP AFL JNJ HON CSCO CL LOW HD EMR GWW CLX

2003 $0.400 $0.000 $0.360 $0.150 $0.925 $0.750 $0.000 $0.360 $0.053 $0.260 $0.789 $0.735 $0.760
2004 $0.550 $0.300 $0.560 $0.190 $1.095 $0.750 $0.000 $0.480 $0.070 $0.325 $0.808 $0.785 $1.080
2005 $0.670 $0.445 $0.620 $0.220 $1.275 $0.825 $0.000 $0.555 $0.100 $0.400 $0.845 $0.920 $1.120
2006 $1.000 $0.505 $0.740 $0.275 $1.455 $0.908 $0.000 $0.625 $0.160 $0.675 $0.930 $1.110 $1.160
2007 $1.500 $0.565 $0.920 $0.400 $1.620 $1.000 $0.000 $0.700 $0.260 $0.900 $1.088 $1.340 $1.420
2008 $1.625 $0.625 $1.160 $0.480 $1.795 $1.100 $0.000 $0.780 $0.330 $0.900 $1.230 $1.550 $1.720
2009 $2.050 $0.700 $1.320 $0.560 $1.930 $1.210 $0.000 $0.860 $0.350 $0.900 $1.325 $1.780 $1.920
2010 $2.260 $0.795 $1.360 $0.570 $2.110 $1.210 $0.000 $1.015 $0.400 $0.945 $1.350 $2.080 $2.100
2011 $2.530 $0.925 $1.440 $0.615 $2.250 $1.370 $0.180 $1.135 $0.500 $1.040 $1.435 $2.520 $2.300
2012 $2.870 $8.065 $1.580 $0.670 $2.400 $1.528 $0.500 $1.220 $0.600 $1.160 $1.610 $3.060 $2.480
2013 $3.120 $1.205 $1.740 $0.710 $2.590 $1.680 $0.510 $1.330 $0.680 $1.560 $1.660 $3.590 $2.700
2014 $3.280 $1.375 $1.920 $0.750 $2.760 $1.868 $0.740 $1.420 $0.820 $1.880 $1.760 $4.170 $2.900
2015 $3.440 $6.555 $1.960 $0.790 $2.950 $2.148 $0.820 $1.500 $1.020 $2.360 $1.885 $4.590 $3.020
2016 $3.610 $1.750 $2.120 $0.830 $3.150 $2.450 $0.990 $1.550 $1.260 $2.760 $1.905 $4.830 $3.140
2017 $3.830 $8.950 $2.280 $0.870 $3.320 $2.740 $1.130 $1.590 $1.520 $3.560 $1.925 $5.060 $3.280
2018 $4.190 $2.210 $2.640 $1.040 $3.540 $3.055 $1.280 $1.660 $1.780 $4.120 $1.945 $5.360 $3.720
2019 $4.730 $2.520 $3.160 $1.080 $3.750 $3.360 $1.380 $1.710 $2.060 $5.440 $1.970 $5.680 $4.040
2020 $5.040 $12.750 $3.640 $1.120 $3.980 $3.630 $1.430 $1.750 $2.250 $6.000 $2.005 $5.940 $4.340
2021 $5.250 $3.070 $3.720 $1.320 $4.190 $3.770 $1.470 $1.790 $2.800 $6.600 $2.030 $6.390 $4.540
2022 $5.660 $3.490 $4.160 $1.600 $4.450 $3.970 $1.510 $1.860 $3.700 $7.600 $2.065 $6.780 $4.680

Consecutive 46 1 47 40 60 12 11 60 61 13 66 51 46
Curr. Yield % 2.48 0.71 2.47 2.46 3.22 2.31 2.98 2.52 2.28 2.91 2.43 0.94 3.57

 Cisco didn't initiate a dividend until 2011.  

 Costco has periodically paid an extra 'bonus' dividend which is why their consecutive number of increases is so small.  

 Honeywell & Home Depot froze their dividend for several years, based upon some temporary circumstances.

Thirteen DSIP List Companies
20 Years of Dividend History

The companies below are all included on the DSIP List, and the amount shown is 
the actual dividend that was paid in cash per share in each calendar year.   The 
consecutive number of years of dividend increases is also shown below as well as 
the current dividend yield for each stock. (Yield = Current dividend amount divided by 

current stock price)

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 16 of 38
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PodClass Listeners and Website Visitors

From November 1993 thru 
09-30-2022…

There was 227 Ten-Year 
Rolling Periods of Time.  

The DSIP List has 
outperformed the S&P 500 
Index a total of 211 times –

or 93% of the time.

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 17 of 38
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Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 18 of 38
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3.  Improving Investment Returns... 
When compared to the S&P 500 Index 
back to 1994, the DSIP List has 
provided a much higher Dividend 
Growth rate.  

Below is a purely hypothetical example 
of the possible dividend income from a 
$100,000 investment based upon the 
following assumptions for both the 
DSIP List and the S&P 500 Index.

Additional information about this Performance Summary can be viewed on the following page.

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 19 of 38
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3.  Improving Investment Returns... Companies that grew or initiated a dividend have experienced the highest returns 
relative to other stocks since 1973—with significantly less volatility.   This is yet one more  piece of information that 
validates the long-term success of the DSIP List strategy. 

Past performance does not guarantee future results. 
Indices are unmanaged and not available for direct 
investment.   For illustrative purposes only. 

Data Sources for this entire page: Ned Davis 
Research 2/21.

Historical performance of $100 invested in various dividend-

categories of the S&P 500 Index from 1973 - 2021. 

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 21 of 38
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At Wells Fargo Advisors, we believe the value of a company is a reflection of the income it can deliver to 
its owners. With publicly traded companies, that income comes in the form of dividends.  The Diversified 
Stock Income Plan…or DSIP List strategy as we call it, is an investment strategy that focuses on high quality, industry-leading companies we believe will 
provide consistent annual dividend growth over a long-term investment horizon. 
HELP INVESTORS STAY AHEAD OF INFLATION:  The goal of our Diversified Stock Income Plan is to help investors stay ahead of the wealth eroding 
effects of inflation. We believe a rising dividend may also support a stock’s price in declining markets and reduce volatility during periods of rising 
interest rates and market turbulence.  
DISCIPLINED:  Our DSIP List strategy and three key features:  First, it’s disciplined. We carefully select companies based on their potential for consistent 
annual dividend growth and plan to hold those companies over a long-term investment horizon. We remove a company when we’re no longer 
comfortable with the dividend growth potential.
DEFENSIVE:  Next, it’s Defensive. We believe rising dividends can help reduce portfolio volatility and act as a buffer against a declining stock market. 
DSIP companies tend to be mature, established entities selling products or services that tend to hold up well in difficult economic environments.
DIVERSIFIED:  And lastly, it’s Diversified. Diversification is important…and the DSIP List strategy recommendations span sectors, industries and market 
capitalizations.
ANNUAL TOTAL RETURN:  You can actually see the advantage of the DSIP List strategy by looking at its track record. Over the last 25-years, DSIP has 
experienced less volatility than the S&P 500. And DSIP companies have increased dividends on average by nearly 10% per year. That means DSIP can 
offer both lower risk and the potential for greater return. So…if you’re interested in a relatively lower risk approach to investing that may help you stay 
ahead of inflation, and preserve wealth…DSIP may be right for you. 

Risk Considerations:  You should be aware that investments can fluctuate in price, value and/or income, and you may get back less than you invested. We recommend that existing shareholders consider their objectives, their risk tolerance, and the size 
of their positions relative to their portfolios when evaluating their holdings. Equity securities are subject to market risk which means their value may fluctuate in response to general economic and market conditions and the perception of individual issuers. 
Investments in equity securities are generally more volatile than other types of securities. There is no guarantee dividend-paying stocks will return more than the overall market. 
Dividends are not guaranteed and are subject to change or elimination.  Diversification does not guarantee a profit or protect against loss.
General Disclosures:  Wells Fargo Advisors publishes several theme-based lists of recommended equity securities. Each list is based on a specific investment objective and time horizon which may be different from the other lists. This may cause Wells 
Fargo Advisors to recommend an equity security to be added to one list and removed from another list. Thus, one list may contain different recommendations or conclusions that could result in short-term price movements contrary to the recommendations 
in another list.
The Diversified Stock Income Plan List focuses on companies that we believe will provide consistent annual dividend growth over a long-term investment horizon. Our objective is to provide a broad list of high-quality, industry-leading companies from 
which an investor can assemble a well-diversified portfolio. Through consistent dividend growth, our goal is to help investors stay ahead of the wealth eroding effects of inflation. 
Wells Fargo Advisors research analysts receive no compensation in connection with the firm’s investment banking, sales and trading, or principal trading revenues. Analysts may be eligible for annual bonus compensation based on the overall profitability 
of the firm, which takes into account revenues derived from all the firm’s business activities, including itsinvestment banking business, sales and trading, and principal trading.
Advice & Research works with information received from various resources including, but not limited to, research from affiliated and unaffiliated research correspondents as well as other sources. Advice & Research does not assign ratings to or project 
target prices for any of the securities mentioned in this report.
Advice & Research receives research from affiliated and unaffiliated correspondent research providers with which Wells Fargo Advisors has an agreement to obtain research reports. Each correspondent research report reflects the different
assumptions, opinions, and the methods of the analysts who prepare them. Any opinions, prices or estimates contained in this report is as of the date of this publication and is subject to change without notice.
Additional information available upon request. Past performance is not a guide to future performance. The material contained herein has been prepared from sources and data we believe to be reliable but we make no guarantee as to its
accuracy or completeness. This material is published solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or investment product. Opinions and estimates are as of a certain date and subject 
to change without notice.
Wells Fargo Advisors is registered with the U.S. Securities and Exchange Commission and the Financial Industry Regulatory Authority, but is not licensed or registered with any financial services regulatory authority outside of the U.S. Non-U.S. residents 
who maintain U.S.-based financial services account(s) with Wells Fargo Advisors may not be afforded certain protections conferred by legislation and regulations in their country of residence in respect of any investments,
investment transactions or communications made with Wells Fargo Advisors.
Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC, Members SIPC, separate registered broker-dealers and non-bank affiliates of Wells Fargo & Company.  ©2021 Wells 

Diversified Stock Income Plan Introduction Video - Transcript
Presenter: Joe Buffa, Equity Sector Analyst, Wells Fargo Advisors

https://www.wellsfargoadvisors.com/dsip/index.htm  or  www.TheOrganizedInvestor.com

Data is for informational purposes, is subject to change; and its accuracy cannot be guaranteed.  Market data compiled as of... 11/13/2023 at 3:16 PM. Page 22 of 38
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Similar to a Water Tower whose water level can drop during droughts, and rise during periods of rain... 
the value of your portfolio is also subject to some level of fluctuation due to the stock markets.  For 
long-term investors, this is a necessary downside of equity investing for those both ACCUMULATING 
capital and WITHDRAWING capital.

Within a Dividend Growth Portfolio, there is a mechanical process for Accumulating Capital as 
dividends can be reinvested to take advantage of the miracles of compounding your returns -
particularly when bear markets offer lower prices.  The mechanical process of Withdrawing Capital 
is helped with a steady and Growing Dividend stream that helps to lower the reliance on price 
appreciation in order to fund one's cash-flow needs.  

The amount of the monthly withdrawal needs to be based on your age, your other income, and should 
not exceed a level that would jeopardize the ability to sustain the withdrawals.  An Envision Analysis is 
a No-Cost / No-Obligation summary we can prepare for you to provide some valuable insight into how 
much capital can be withdrawn to help avoid Running Out of Cash during retirement.   For much more
information on Envision... visit the Retirement Page at... www.TheOrganizedInvestors.com.

Understanding D.G.P.
The Mechanics of Accumulating Capital and Withdrawing Capital 

within a Dividend Growth Portfolio:

Fear of Mising Out (FOMO):   As we're sharing our entire process to hopefully improve your overall performance by 2%, and how this 
works in 'real life', the most common objection we hear will be something like this.  "We agree with you that these stocks that are growing 
their dividends every year are really good companies that have appreciated a lot, and mechanically reinvesting the dividends is a great 
idea, and even having the dividends helps to mechanically withdraw money during retirement.  So you're right about all of that. But 
WHAT IF, there's some stock out there that goes from $30 up to $400 and I miss out on that?"    

Our response would be... Yeah, you're Right.... What If !!! And there's also the Powerball Lottery as another idea.  Keep in mind that in 
the 22 year period between March of 2000 thru September 2022, the Compounded Growth Rate of the Nasdaq Index was 3.5% per year. 
We admit to cherry-picking these dates to make a point, but how would you have liked to retire in March of 2000 with your retirement 
nest-egg invested in this part of the market, and have very little to show for it over the next 22 years?  You only get one chance to save 
for retirement, and you only get one chance to be retired, so how much risk are you willing to take?    
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This same FundSource Model not only has mutual funds with a 
hefty internal cost, here’s what we consider to be rather 
mediocre performance for an Aggressive Growth Model.  
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Gross Expense Ratio – 0.78%

This is what we consider to be rather 
Mediocre Performance for a Mutual 

Fund Advisory program that is an
Aggressive Growth Model.  

For someone with $1million invested in this Mutual Fund
Advisory model, this 0.78% internal cost is equivalent to $7,800 
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Gross Expense Ratio – 0.11%

This is what we also consider to be 
rather Mediocre Performance for that 

same ETF Model which is another 
Aggressive Growth Model.  
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An Envision Analysis is a No-Cost / No-Obligation summary we can prepare for our clients 
to provide some valuable insight into how much capital can be withdrawn to help avoid 
Running-Out-Of-Cash during retirement.  

On the Retirement Page of our website, you’ll find an Envision 
brochure, and two sample scenarios - one for a couple and the 
other for a retired widow.  To get started, there’s also a LONG 
Profile form as well as a Shorter Version – either of which can be 
filled out directly on our website, and securely uploaded to us 
along with other information we’ll need. 

Organizing Your Retirement

The Second Topic is Organizing Your Retirement, and as mentioned with the Water Tower example, it's 
important that the amount of the monthly withdrawal needs to be based on your age, your other 

income, and should not exceed a level that would jeopardize the ability to sustain the withdrawals –
based upon your life expectancy.

Before you start a project like this, I would recommend you call me first, to answer any 
questions you may have.  And an even better idea would be to attend the Workshop 
where you’ll receive a lot of information and can meet us in person.  

Also on the Retirement Page of our website (TheOrganizedInvestor.com) are various other topics that may be of interest to you.
• Retirement Lifestyle and Income Videos
• Social Security
• Medicare & Healthcare in Retirement
• Woman and Investing
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A Real-Life example of what can occur.  Let’s assume someone retired at the end of 1999 with $2million for their 
Retirement and invested it into an investment with the return linked to the performance of the S&P 500 Index.  Below are 
two examples of how they could have calculated their withdrawals each year.  These are actual market returns for the 
years shown, and is not the position you want to find yourself in - just nine years into your retirement.  

Because it's impossible to predict market fluctuations, it's important to not rely too heavily on price appreciation as the sole 
source of your returns.  The Dividend Growth Portfolios has the goal on not only providing a steady and predictable level 
of income to help fund your retirement needs, but income that continues to grow each year. 

Organizing Your Retirement 

Negative Compounding can occur when withdrawing capital from an account that is also 
dropping in value, which can be a very serious issue, particularly if it continues for a long time.  

In this example, they took a constant 6% of the initial 
account value (6% of $2million = $120,000)

In this example, they took 6% of the account value 
as of the beginning of each year.
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Organizing Your Affairs
On the Topic of Organizing your Affairs, we’ve focused on Estate Planning for two decades, and can facilitate you 
working with a local estate planning attorney who will typically provide services for a FLAT FEE.  This may avoid the 
uncertainty of paying for legal services at an hourly rate, and… may be a better solution than a do-it-yourself 
approach on the internet.

When preparing a package of documents, most attorneys will usually include a financial and a healthcare power of 
attorney along with a Living Will and Regular Will.  And with a Flat-Fee attorney, it may be UNNCESSARY to pay more than 
$595 for the four documents in this package which includes the documents for a couple.

For a slightly higher fee, they will also include a Revocable Living Trust with the goals of simplification 
and to avoid probate, and it may be UNNCESSARY to pay more than $795 for the five documents in 
this package, which is also for a couple.  

The reason the fees are so economical is because we provide complimentary assistance with the process 
which allows the attorney to reduce the TIME they need to spend, and thus reduce the FEE they would 
normally charge.

And for the incremental cost of a Revocable Living Trust… your family may be able to avoid a number 
of things such as…
• The Fee to the Probate Court - which can be hundreds of dollars.
• The Fee to a Probate Attorney which can be significant,
• The aggravation of probate, which takes a minimum of 4 months in Tennessee.  
• And It may prevent your personal information from becoming public in the newspaper.

We can also arrange for a local estate planning attorney to provide a complimentary review of your OLD 
or OUT-of-STATE documents, and offer some insight as to any changes that may be needed. 
And to be clear… We don’t receive ANY type of compensation related to you getting your estate 
planning documents in order.  

On the Affairs Page of our Website (www.TheOrganizedInvestor.com), you'll find information to help start this process along with 
several videos that may be of interest.  
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Attribute Descriptions

A - Avg. % to Consensus Price Target :  In simple english, that means if a stock is trading at $100/share and has as 'Avg % to 
Consensus Price Target' of 50%, then all of the analysts following that company on average feel the stock may reach $150/share. If the 
Avg. % is 22%, that indicates the analysts feel the stock has the potential to reach $122/share.  In the context of an entire portfolio of 
stocks, a 30% 'Avg % to Consensus Price Target' implies a 30% possible increase in value for  all of the stocks collectively. A larger 
number is obviously more desirable than a smaller number.  On the 'Summary Data Pages' (pp. 7-9), the Consensus Price Target, the 
Current price, and the 'Avg % To Consensus Price Target' are shown for each stock.  On the previous page, the Consensus Price 
Target  shown is the Average of ALL of the Ratings for All of the stocks in each portfolio.  This is a very important attribute because it is 
the collective wisdom from ALL of the analysts as to what price they feel the stock may reach.  

A - Total # above Consensus Target:  This is the total number of stocks that are currently trading ABOVE their Consensus Price 
Targets - which is generally considered to be a negative attribute.  For example, if the consensus price target of a stock is $100/share, 
it's not very attractive if it's already trading at $105/share.  There are usually a number of stocks within the S&P 500 index that are 
trading ABOVE their consensus price target at any point in time.  So having an investment in a Mutual Fund or maybe an Exchange 
Traded Fund (ETF) that mirrors the S&P 500 index means you also own the companies that are trading above their Consensus Price 
Target.  With DGP, we have the flexibility to be more selective than simply owning everything in a static index, and so we do.  With that 
flexibility, we also have the ability to avoid stocks with other unattractive attributes. 

B - Avg. % of High/Low Range: The current price as a percent of the fifty-two week high-low range is an indicator of the stock's 
position within its 52 week trading range.  A value of 0 indicates that the stock is trading at its 52 week LOW.  A value of 100 indicates 
that the stock is trading at its 52 week HIGH.  Values are between 0 to 100.   The traditional concept of Buy Low and Sell High would 
mean stocks are more attractive when they're near their annual low in price.  Others may have a different view about this, but since we 
can be selective, we would prefer stocks not trading at their annual price highs.

C - Avg. Consensus Analyst Rating:  The current average of all brokerage recommendations for the stock. Values: 5.0 (Strong Buy) -
1.0 (Strong Sell).  Analyzing the collective recommendations of multiple analysts for a stock is one of the most important ways of 
identifying the companies you want to own, as well as the ones you don't.  So these Sample DGP Portfolios are managed by being both 
informed and selective versus blindly owning all 500 stocks in the S&P 500 Index, for example. 

D - Avg. # of Analyst Ratings:  The number of Analysts providing a recommendation on the stock.  Generally speaking the more 
ratings there are for a company, the more credibility the average of those ratings have.  As an example, there are normally about 20 
Analysts that have issued a Research Rating on Apple (AAPL).  For smaller companies, there may be only a few which reduces the 
confidence that investors will give to those rating.   
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Attribute Descriptions

E - Total # with Negative Earnings:  Earning Per Share (EPS) as reported from continuing operations for the last fiscal year.  The number shown on 
the summary page is the total number of companies that are currently unprofitable.  While it can be argued that companies currently losing money is 
not a significant concern, we have the ability to avoid them and do so when managing the DGP Accounts. 

F - Avg. Dividend Yield:  Current dividend yield as of the last day of a complete week in percent: (Indicated annual dividend/Last Friday's closing 
stock price) x 100. Given the choice, we would prefer that the portfolio have a higher average dividend than a lower one.  Since we have the ability to 
be selective in terms of the holdings in the DGP Portfolios, our average Dividend Yield is usually higher than that of the S&P 500 Index.

F - % of Stocks Paying a Dividend: The percentage of stocks currently paying a dividend versus the total number of stocks in the sample portfolio.  
Similarly to the dividend yield above, we generally have a preference to companies that pay a dividend versus those that do not. And again... since 
we can be selective with our investment choices, there will usually be a higher percentage of our holdings that pay a dividend than those found within 
the S&P 500 Index.

G - Consecutive Dividend Increases:  The number of consecutive dividend increases is determined by counting the number of dividend increases 
versus the prior year, in reverse chronological order. 

H - 5yr Beta vs. S&P 500 Index (Volatility):  Beta measures the risk or volatility of a company's share price in comparison to the market as a whole. 
For example, a company with a beta of 1.1 will theoretically see its stock price increase by 1.1% for every 1% increase in the market.  While a higher 
beta may be helpful in periods of rising markets, a lower beta (indicating less price volatilty) is usually preferred. 

I - Market Capitalization (in $ Billions):  The market capitalization is the total dollar-value (billions) of all outstanding shares. While smaller 
companies may have more upside potential than larger companies, these smaller companies may have more price volatility and less predictable 
earnings, and because of flexibility, DGP holdings will usually be much larger companies than the overall average of those in the S&P 500 Index. 
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Disclosures

Stocks offer long-term growth potential, but may fluctuate more and provide less current income than other investments. An investment in the stock market
should be made with an understanding of the risks associated with common stocks, including market fluctuations.

This and/or the accompanying information was prepared by or obtained from sources that Goodman & Hubbard2 believes to be reliable, but Goodman &
Hubbard2 does not guarantee its accuracy or completeness. The material has been prepared or is distributed solely for informational purposes. Additional
information is available upon request.

Investments are subject to risk, and any of the Dividend Growth Portfolios may lose money. The Dividend Growth Portfolios involve active asset allocation with a 
focus on minimization of risk. The Dividend Growth Portfolios are not managed related to a specific benchmark index. Each of the Dividend Growth Portfolios may be 
invested in a variety of investment securities including, but not exclusive to, Stocks, Mutual Funds, Exchange Traded Funds (ETFs), Exchange Traded Notes (ETNs) and 
cash alternatives.

We recognize that each client’s investment needs and goals are different. Therefore, this summary should not be construed in and of itself as an offer to sell, or a 
solicitation of an offer to buy, the securities or instruments mentioned within. Any opinions contained in this summary constitute the judgment of Goodman & 
Hubbard2, and are subject to change without notice.

The Fundamental Choice program is not designed for excessively traded or inactive accounts, and may not be suitable for all investors. Please carefully review the 
Prospera Financial advisory disclosure document for a full description of our services. The minimum account size for this program is $50,000.

Past performance is no guarantee of future results.

The investment(s) discussed may not be suitable for all investors. Investors must make their own decisions based on their specific investment objectives and
financial circumstances. Additional information is available upon request.

The S&P 500 is an unmanaged market capitalization-weighted index and no transaction costs are included in its performance. You cannot invest directly in an index.

Stocks are subject to market risk which means that their value may fluctuate in response to general economic and market conditions. There is no guarantee that 
dividend-paying stocks will return more than the overall stock market. Dividends can be increased, decreased or totally eliminated at any point without notice.

Fees for the Fundamental Choice program include Advisory services, performance measurement, transaction costs, custody services and trading. Fees are based on 
the assets in the account and are assessed quarterly. Advisory accounts are not designed for excessively traded or inactive accounts,and may not be suitable for all 
investors. During periods of lower trading activity, your costs might be lower if our compensation was based on commissions. Please carefully review the Advisory 
Disclosure Document for a full description of our services, including fees and expenses.
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Disclosures

Investing in foreign securities presents certain risks not associated with domestic investments, such as currency fluctuation, political and economic instability, and 
different accounting standards. This may result in greater share price volatility. These risks are heightened in emerging markets.

The prices of small- and mid-company stocks are generally more volatile than large company stocks. They often involve higher risks because smaller companies may 
lack the management expertise, financial resources, product diversification and competitive strengths to endure adverse economic conditions.

Wells Fargo Advisors publishes several theme-based lists of recommended equity securities. Each list is based on a specific investment objective and time horizon 
which may be different from the other lists. This may cause Wells Fargo Advisors to recommend an equity security to be added to one list and removed from another 
list. Thus, one list may contain different recommendations or conclusions that could result in short-term price movements contrary to the recommendations in 
another list.

The above is for informational purposes only. It is obtained from sources believed to be reliable, but it's accuracy cannot be guaranteed.

Securities and Advisory Services are offered through Prospera Financial Services, Inc. (PFS), Member FINRA/SIPC. Goodman & Hubbard2 does business under the 
name Tennessee Wealth Management, and is a separate entity from PFS.

Data Source for each attribute is shown below.
Code Description Data Source

A Avg. % to Consensus Price Target Refinitive via Wells Fargo Research
B Avg. % of H/L Range Refinitive via Wells Fargo Advisors Data System
C Avg. Consensus Analyst Ratings Refinitive via Wells Fargo Research
D Avg. # of Analyst Ratings Zacks Research
E Total # with Negative Earnings Refinitive via Wells Fargo Quotation System
F Avg. Dividend Yield Refinitive via Wells Fargo Quotation System
G 5 Year Dividend Growth Rate: Refinitive via Wells Fargo Research
H 5yr Beta - Vs. S&P 500 Refinitive via Wells Fargo Research
I Avg. Mkt. Capitalization (In Billions) Refinitive via Wells Fargo Quotation System
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Work # 865-415-2070
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Email  Jerry@TNWealthMgt.com

Jared T. Hubbard, CPA®
Financial Advisor
Goodman & Hubbard2

Work # 865-415-2067
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Email  Jared@TNWealthMgt.com

Megan G. Hubbard
Client Relationship Manager
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Work # 865-415-2065
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Email  Megan@TNWealthMgt.com

Libby L. Underwood
Operations Manager
Goodman & Hubbard2

Work # 865-415-2062
Fax # 865-415-2061
Email  Libby@TNWealthMgt.com

Libby is a Senior Registered Account Administrator and is responsible for client-related matters. She began 
her career in the financial services industry in 1989 at Wheat First Securities in Bristol, Tennessee, a 
predecessor firm of Wells Fargo Advisors. She has worked in all facets of operations with both Financial 
Advisors and management, and uses her extensive and wide-ranging background to both streamline the 
investor experience and address client inquiries. Her primary goal is to provide a high level of personalized 
attention to each client.

Jerry is the managing principal of Goodman & Hubbard2. He graduated from University of Tennessee in 
accounting, he was on the professional staff of Price Waterhouse and was the Financial Comptroller of 
Wendy’s of Knoxville.  He began his career in the Financial Services industry in 1982 and has also served as 
Branch Manager of the Knoxville office of Wachovia Securities, a predecessor firm of Wells Fargo Advisors.  
In 1998, he completed coursework from the College of Financial Planning to become a CERTIFIED FINANCIAL 
PLANNER™. 

Jared Hubbard is a Financial Advisor with Goodman & Hubbard2, as well as a Certified Public Accountant.
He’s a Knoxville native, and graduated from Carson Newman University, where he also played baseball.  In 
2003, he began his career in Accounting and became a Tax Manager with Novinger, Ball & Zivi, and later a 
Tax Partner at Rodefer Moss & Company, PLLC.  He is married to Megan Hubbard (see below) and they have 
three daughters, McKenna, Marinn & Mary Taylor.

Megan Hubbard is a Client Relations Manager with Goodman & Hubbard2.  She is a Knoxville native, and a 
graduate from the University of TN with a major in Communication and a minor in Business.  She also earned 
a Master's degree from Lincoln Memorial University with a focus in Curriculum & Instruction.  She was a 
registered representative with Wachovia Securities from 2002 thru 2009, a Business Development Executive 
with Staples for several years, and also an elementary school teacher most recently at Christian Academy of 
Knoxville.  She’s married to Jared Hubbard (see above).

Goodman & Hubbard2 provides comprehensive and personalized financial 
planning services and practices under the name of TN Wealth Management.  

Securities and Advisory Services offered through Prospera Financial Services. Member FINRA/SIPC. Neither TN Wealth Management nor Goodman & Hubbard2 render legal, 
accounting, or tax advice. Please consult your tax or legal advisors before taking any action that may have tax consequences. CMP-46052.

In reference to Financial Advisors who refer to themselves as Wealth Managers, we’re that 10% who actually have the knowledge and 
experience to honestly use that classification.  We have over 100 years of combined experience that includes a CFP and a CPA.  We’ve 
focused on estate planning for over 20 years, we conduct 25 to 30 estate planning workshops annually, and can help you organize your 

affairs, for a flat fee with a local estate planning attorney.  Our asssistance is without cost or obligation and we recieve no compensation 
related to you getting your estate planning documents in order.  Visit us at TheOrganizedInvestor.com .
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