
As we inch closer to the second half of 2024, I’ll give you three reasons to
be optimistic about the outlook for the financial markets.

We have an election on the horizon, so you’ll likely hear mixed messages
about the economy’s future over the next several months. As you hear
from the naysayers, I want you to keep these three trends in mind.

Earnings growth is accelerating. Standard & Poor’s 500 companies
have posted a 5.4% growth rate for Q1 (92% of companies have
reported). That’s the highest since Q2 2022. Looking ahead, analysts
expect year-over-year growth rates of 9.6% in Q2, 8.4% in Q3 and 17.1%

in Q4.1,2

There’s $6 trillion in cash on the sidelines. Cash in money market
mutual funds approached $6.4 trillion in late 2023 (through October, the
latest figure available). As you can see in the chart below, money market
fund assets have doubled since 2018. The funds may have dipped in
recent months, but there may still be a great deal of money on the

sidelines.3,4

Economic activity is picking up. Activity in the manufacturing sector is
trending higher. As you can see in the accompanying chart, the
Manufacturing Purchasing Managers Index dipped slightly in April 2024
but has been tending higher for the past year. While some believe a
reading above 50 indicates economic activity is picking up, ISM says a
PMI above 42.5%, over some time, generally indicates an expansion of

the overall economy.5,6

The economy is never perfect, and as the second half unfolds, you'll likely
hear many professionals pick it apart, saying, “It’s not doing this,” or “It’s
not doing enough of that.”

But based on these three indicators, I’m upbeat about what lies ahead. If
you have a favorite indicator, please let me know. My next update might
have another chart or two!
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Product update:

 

We have seen major rate increases on our fixed-income products, and we
feel they won’t be offered for long! If you have money and are unsure
what to do with it, this product may make sense for you, offering a secure
and guaranteed return on your investment.

With the Select Choice 1 Annuity from Prosperity Life Group, you can
earn:

5.50% fixed rate annually for 3 years*
5.50% fixed rate annually for 5 years**
5.45% fixed rate annually for 7 years***

*Rate shown is subject to change and applies only to the Select Choice 1
plan with a 3-year initial guarantee period and a contract value of
$100,000 offered by S.USA Life Insurance Company, Inc. (S.USA).
Additional rates and plan options are available.

**Rate shown is subject to change and applies only to the Select Choice 1
plan with a 5-year initial guarantee period and a contract value of
$100,000 offered by S.USA. Additional rates and plan options available.

***Rate shown is subject to change and applies only to the Select Choice
1 plan with a 7-year initial guarantee period and a contract value of
$100,000 offered by S.USA. Additional rates and plan options available.

Fixed annuities are long-term investment vehicles designed for retirement
purposes. Gains from tax-deferred investments are taxable as ordinary
income upon withdrawal. Guarantees are based on the claims paying
ability of the issuing company. Withdrawals made prior to age 59 ½ are
subject to a 10% IRS penalty tax and surrender charges may apply.

Texting the Office

Now more than ever, staying connected is essential. We are pleased to
inform you that we are able to text using the number 507-535-3542. 

If we have not interacted with you in the past, we will need you to complete
the simple steps below. 

1. Save 507-535-3542 as our texting number in your contact records.
You can also reach us by phone at this number. 

We recommend that you create a distinct contact record for our
business information, including my texting number. Doing so ensures
that your business related text message is delivered to the correct
number. 

2. You will receive an initial text from one of our Administrative
Assistants, Tara Monson or Cassidy Chester with Prinvest Advisors
with LPL Advisors via our texting number 507-535-3542.

Reply to that text with the word "Accept". Do not include spaces,
dashes or characters. 
We will be able to text with you after we receive your consent. 

3. If you have not received an initial text from us, you may send us a
text any time at 507-535-3542.

Send a text message to our office 507-535-3542.
We will receive your message and reply. No consent is required. 

Please be aware of the following considerations when texting:

We are not permitted to accept trade or money movement
instructions via text message. All trade and money movement
instructions must be confirmed verbally. 
Do not send any messages or attachments that contain confidential
(ex: Statements) or personally identifiable information (ex: SSN)
All text messages are 1:1 (no group texting)
Our admins will text on our behalf from our office number. 
You may text the word "stop" to stop receiving texts from our office. 

*Text messages will be replied to Monday - Friday, 8:00 AM - 4:30 PM
unless it falls on a holiday. 

We would LOVE your feedback!

We would love to receive a Google review or testimonial regarding your
experience you have had with our financial services team. Your feedback
is valuable to us as we strive to provide the best possible financial services
to our clients.

We are always looking for more clients like you, and your testimonial will
help us showcase our services to others who may benefit from them. If
you have a few minutes to spare, please feel free to share your thoughts.

We greatly appreciate any feedback you can provide.

CONTACT US

hello@prinvestadvisors.com

5075353542
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