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Equity markets continued to reach record highs as most states reopened for business. Many 
restaurants are finally at capacity with limitations due only to their inability to hire wait staff. 
Help wanted signs are plentiful with many firms offering $16 to $20 dollars per hour for 
positions ranging from car wash attendees to landscape laborers. Banks and savings institutions 
recently passed a stress test, which measures their ability to manage a future crisis. Nationally, 
there is a surplus of $1.5 trillion in excess savings, due to a lack of spending since the beginning 
of the pandemic. This money will be spent, as pent up consumer demand is very high. Airlines 
report fully booked flights with Southwest cancelling flights daily, due to a lack of available 
aircraft and a surge in reservations. American Airlines cancelled flights through mid-July due to 
labor shortages. United predicts increased trans-Atlantic travel once European countries 
reopen. 
 
The ten-year treasury bond is currently yielding 1.45%, dropping over 0.25% as inflation fears 
subside slightly. Lumber and copper futures are pulling back after reaching record levels only a 
few months ago. Housing prices have surged, increasing at the highest rate in 30 years. There is 
suddenly and abundance of buyers and not enough sellers, as homes around the nation are 
going for above listing price, with cash deals taking priority. Recently released consumer 
confidence numbers are at the highest levels since the year 2000.  
 
The Dow Jones Industrial Average closed at 34,502.51, an increase of 12.7% for the year. The 
S&P 500 ended at 4,297.50, up 14.4%. The NASDAQ increased 12.5%, resting at 14,503.95. The 
Russell 2,000 small cap index ended the quarter with a return of 17.0%, closing at 2,310.55. The 
Senate recently reached a compromise with the Biden Administration for a roughly $1 trillion 
infrastructure spending bill.  This money would be allocated throughout the broad economy 
over the next several years. 
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