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    With the close of 2022 here, 
it’s a good time to make sure 
you’ve taken every oppor-
tunity to keep your finances 
on track for the coming year 
ahead. Here’s a few last-min-
ute items that you may find 
useful…

 1. Retirement Plan Contri-
butions - 401k and 403b lim-
its are increasing for 2023. 
So, if you’re able to maxi-
mize your payroll, pretax 
contributions, the new limit 
increases to $22,500 and 
if you’re age 50 or older in 
2023, you have an additional 
$7,500 catch up contribution 
limit allowing up to $30,000 
of pretax savings. 

 2. Required Minimum 
Distributions – If you’ve 
reached the age of 72 by Dec 
31st, 2022 you will be re-
quired to take a taxable dis-
tribution from your IRA’s and 
or 401k and 403b plans. Yes, 
you have to pay tax on the 
proceeds, but you don’t have 
to spend the money. One 

technique that makes a lot of 
sense is to use those RMD’s to 
pay for a life insurance policy 
with a long-term care rider. 
RMD’s are essentially money 
you probably don’t need and 
by shifting these funds into 
life insurance, you’re able to 
acquire a significant amount 
of resources to help offset the 
cost of long-term care if you 
ever need it. And if you never 
do, the life insurance is a tax-
free legacy left to your benefi-
ciaries. 

 3. Qualified Charitable Dis-
tributions – If you regularly 
make charitable contribu-
tions to a charity or your re-
ligious organization, a QCD 
may help you save some 
money. These days, most peo-
ple don’t itemize on their tax-
es, so if you’re taking a with-
drawal from an IRA, you pay 
tax and then don’t even get to 
deduct it when you make that 
heart felt donation. A QCD 
allows your IRA custodian to 
make a donation directly to 
the charity, helping to offset 

your RMD (required mini-
mum distribution) and you 
aren’t responsible to pay taxes 
on the withdrawal.
 4. Loss Harvesting – 2022 
has not been friendly to many 
investors. The markets are 
down, but there may be a sil-
ver lining. By selling an asset 
that has lost value (inside a 
taxable investment account – 
not an IRA) you can recognize 
the tax loss. But you wouldn’t 
want to leave that money sit-
ting on the sidelines. You can 
then reinvest it into some-
thing “almost” identical, so 
when the markets rebound, 
you get to catch the upswing 
and it would be treated as a 
more tax favorable long term 
capital gain (if held for more 
than a year). 

 5. Roth IRA Conversions – 
If you have IRA’s with invest-
ments that have lost value this 
year, you may consider doing 
a partial Roth IRA Conver-
sion. You could essentially 
move shares out of a taxable 
IRA and into a Roth IRA. You 
would pay tax on the current, 
compressed value of those 
shares, but once it’s in a Roth, 
the future growth is com-
pletely tax free (assuming you 
wait to take any withdrawals 

     Ah, December has arrived. That 
time of the year when Christmas 
lights and decorations adorn our 
homes. Interestingly the month 
of December, from the Latin 
root Decem, means 10. The an-
cient Roman Calendar only had 
10 months. Not until the Julian 
Calendar was established in 45 
BC, when the months of January 
and February were added, which 
bumped all of the months back 
two. 
December 7th is Pearl Harbor 
Remembrance Day, in recogni-
tion of the Japanese attack that 
forced the US to enter World War 
II in 1941. Sunday the 18th, Ha-
nukkah begins at sundown for all 
of our Jewish friends. Winter offi-
cially arrives December 21st with 
Christmas following shortly after, 
on the 25th. And, of course the 
very last day of the year, Decem-
ber 31st ushers in New Year’s Eve 
and a brand new year filled with 
promise and opportunity. 
I would like to thank all of our 
clients for a great 2022 along with 
your continuing trust. May you 
and your family have a wonder-
ful holiday season together, mak-
ing great memories that will last 
a lifetime! 

Respectfully, 
Scott Weidman, CFP®
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Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
157 Fairview Avenue
Daytona Beach, Fl 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Our service offerings

Contact the office
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29th Anniversary Of Nights Of Lights

   It’s always so hard to 
come up with something 
unique and creative for 
people that already have 
everything. Well, maybe 
this year, consider a sub-
scription to a service or 
product for something that 
they would absolutely love 
and never consider getting 
for themselves. Here are a 
few ideas….

   Every year the Mar-
garita Society puts on an 

1. Coffee of the month 
Club
2.  Hot Sauce of the month 
Club
3.  Wine or Beer Club
4.  Tea of the month Club

5. Book of the month Club

amazing charity event to 
make sure so many under-
privileged kids in Volusia 
County have a Christmas 
to remember. It’s a fun 
night of dancing, eating 
and yes, Margarita foun-
tains flowing. This year, 
they received 3,567 toy 

If you’ve never been to St. 
Augustine during the holi-
days, you’re definitely miss-
ing out. The city puts on an 
amazing display of millions 
of white twinkling Christ-
mas Lights all throughout 
their historic downtown 
bringing to life a real feeling 
of holiday magic. In fact, it 
was listed as one of the top 
10 holiday light displays in in 
the world by National Geo-
graphic! This year, Nights 
of Lights will take place ev-
ery evening from November 
19th to January 29th.

6.  Dance Lessons

7.  Piano or Guitar lessons
8.  Gym Membership

I know I would love the 
Gym Membership, but that 
may not be as well received 
by everyone. Happy shop-
ping! 

donations and my beautiful 
date and I got to get dressed 
all fancy for the occasion. 
Great memories for an even 
greater cause!

Creative Christmas Gift Ideas For That Special 
Someone Who Already Has Everything

Margarita Ball 2022 

tel:+13863085842
tel:+13862992893
mailto:scott.weidman@jwcemail.com
mailto:scott.weidman@jwcemail.com
http://www.savannahcourtfinancialadvisors.com/contact
http://www.savannahcourtfinancialadvisors.com/contact
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Tip Of The Month
  If Christmas sneeks up on you unex-
pectedly, like it does so many people and 
you find yourself racking up your credit 
cards paying for gifts, consider setting 
up a Christmas Club Account. I remem-
ber the days that my Dad would get his 
paycheck and split up cash into enve-
lopes to pay for everything from the up-
coming mortgage payment, utility bills 
and even a Christmas Club Account. 

   These days, sliding cash into an enve-
lope is pretty antiquated. But the concept 
makes a lot of sense. A great option is 
to set up an online bank account (check 
out Capital One) and have money swept 
out of your normal checking account on 
a biweekly basis, after you get your pay-
check. Start with something small, like 
$50. By the time next Christmas rolls 
around, you’ll have $1300 for presents! 
Small changes like this, will absolutely 
help you get better control over your 
cash flow, when you need it the most. 

   For more FRS Tips and Strategies check 
out one of our upcoming workshops at 
www.FRSWorkShop.com or give us a 
call. Hope you and your family have a 
wonderful Christmas and New Year!

Flashback 50 Years Ago This Month

circumstances, it may prove to be use-
ful. If you think you might want to con-
sider one of the strategies above and 
don’t know if it makes sense in your 
situation, give us a call and we can help. 

Inflation in 1972 and Its Effect on Dollar Value
$1 in 1971 is equivalent in purchasing power to about $1.03 in 1972. The dollar had 
an average inflation rate of 3.21% per year between 1971 and 1972, producing a 
cumulative price increase of 3.21%. Purchasing power decreased by 3.21% in 1972 
compared to 1971. 

   Just a few years later, inflation was peeking in the double digits, really putting a 
squeeze on households. Today, we’re experiencing near double digit inflation and 
the Fed’s been working hard to bring it down, by aggressively raising interest rates 
and allowing their bonds to mature, without reinvesting the proceeds. Hopefully 
the next few years won’t be a repeat of the late 70’s!

Music
"Papa Was a Rollin’Stone" is a song 
originally performed by Motown 
recording act The Undisputed 
Truth in 1972, though it became 
much better known after a Gram-
my-award winning cover by The 
Temptations was issued later the 
same year. This latter version of the 
song became a number-one hit on 
the Billboard Hot 100.

"...Continued from page 1"

for 5 years or age 59 ½, whichever 
is longer). 

These are all last minute, end of the 
year strategies. They don’t make 
sense for everyone, but in the right 

http://www.FRSWorkShop.com
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Idiom Of The Month

    Every year, I say the 
same thing. It’s Decem-
ber, ALREADY?!? Seems 
like each year that passes, 
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“ Time Flys  When You’re  Hav ing Fun”

goes faster than the last. I’m 
sure you can relate. Well 
in recognition of the final 
month of 2022, “Time Flys 

When You’re Having Fun” 
seemed appropriate. 
     The origins of the phrase 
come from the early 1800’s 
when it was first recorded 
in English. It’s claimed to 
be an English translation 
of Latin “Tempus Fugit” 
attributed to Virgil. Virgil 
actually wrote Georgics 
Book 3, “Fugit inrepara-
bile tempus” which means 
“time escapes and is irre-
trievable”. 
   The phrase suggests that 
perception of time is dif-
ferent when you’re en-
joying yourself. In times 
of boredom, time moves 
as slowly as a turtle, but 
when you’re having fun, 
time slips by too quickly. 
That’s why a work week 

seems like an eternity and 
a vacation is here and gone 
before you can shake a 
stick at it (and that’s an-
other idiom). And now 
you know. 


