
With the stock market’s plunging and rising errat-
ically because of the coronavirus pandemic, it’s a 
nervous time for many older investors relatively 
close to retirement.

Even so, 4 in 10 boomers say they wouldn’t be 
deterred from investing their retirement savings 
in stocks, no matter how much the stock market 
declines. That’s according to a poll of 740 adults 
released by personal finance information website 
MagnifyMoney, a subsidiary of loan marketplace 
LendingTree.

Many older investors have more resolve than 
younger ones. Just 16 percent of millennials and 
18 percent of Generation X members would stick 
with the stock market no matter how volatile it be-
comes.

“The portfolio management question is, how low 
will the market go and for how long?” Jeff Klauen-
berg, owner of Klauenberg Retirement Solutions in 
Laurel, Maryland, explained via email. “That is a 
question to which nobody knows the answer. We 
don’t know how long the pandemic will continue to 
aggressively grow, nor how long it will take to sub-
side. We do know that it will eventually pass.”

“When a negative market event turns longterm, we 
stop the bleeding, wait it out and then life goes on,” 
he continued. 

Boomers may be less likely to flinch because 
they’ve been through numerous stomach-churning 
downturns in their lives, including the Black Mon-
day crash in 1987 and the 2008 financial crisis, 
according to Dwain Phelps, founder and CEO of 
Phelps Financial Group in Kennesaw, Georgia.

“They have emotionally and mentally built confi-
dence in the country’s ability to overcome econom-
ic, financial and social challenge,” said Phelps, who 
noted that he met recently with boomer clients who 
had 60 percent of their portfolio in dividend-paying 
stocks. Despite falling market averages, the clients 
“appeared to not be concerned and were still look-
ing for opportunities to buy,” he said.

By: Patrick Kiger - May 18, 2020

For over thirty years, Jeff Klauenberg, CFP®, has focused on finding solutions to retirement problems. Klauenberg Retirement 
Solutions has continually aimed to be on the cutting edge of financial and retirement planning with comprehensive knowledge 

to develop solutions for their clients’ retirement and estate planning needs.

To contact Jeff, call 301-317-0401 or visit  www.klauenbergretirementsolutions.com
Securities sold through CoreCap Investments, Inc., a registered broker-dealer and member FINRA/SIPC; advisory services offered by CoreCap Advisors, Inc., a registered investment advisor. Klauenberg Retirement Solutions 

and CoreCap are separate and unaffiliated entities. 

MANY BOOMERS DETERMINED TO STAY IN THE STOCK MARKET

Four in 10 say no amount of volatility will scare them off


