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FORM CRS - Customer Relationship Summary -  ADV Part 3 

Introduction 

Lakeside Advisors, Inc. (“Lakeside”) is registered with the Securities and Exchange Commission (“SEC”) as an 
investment adviser. Brokerage and investment advisory services and fees differ, and it is important for you to 
understand these differences. Free and simple tools are available to research firms and financial professionals at 
investor.gov/CRS, which also provides educational materials about broker-dealers, investment advisers, and 
investing. 

What investment services and advice can you provide me? 

Lakeside offers investment advisory services to retail investors based on specific individual needs. Our 
discretionary investment advisory services include investment portfolio review and monitoring. We review 
various documents including your investment accounts, insurance contracts, estate documents, tax records, and 
retirement plans to construct a customized portfolio for you. 

For discretionary investment management services, you give us the authority to buy and sell securities (stocks, 
bonds, mutual funds, and exchange-traded funds) in your accounts. Your investment restrictions are 
documented in a written agreement with us. We review your accounts at minimum quarterly for account level 
compliance. We recommend an annual meeting to review your portfolio and investment strategy. We have no 
minimum account size requirements. 

We also provide financial planning and financial consulting services. For financial planning services, we provide a 
report which includes an analysis of your financial position and recommendations designed to assist in achieving 
your stated goals. Financial consulting services are available when you need advice for a specific topic such as 
insurance policies, real estate investment, and other financial situations. 

 
 
 
For additional information about our services, 
visit lakesideadvisors.com/disclosure and see 
Items 4 and 7 of Lakeside’s Form ADV Part 2A. 

Conversation Starters 

Ask your financial professional: 

• Given my financial situation, should I choose an 
investment advisory service? Why or Why not? 

• How will you choose investments to recommend to 
me? 

• What is your relevant experience, including your 
licenses, education and other qualifications? What do 
these qualifications mean? 

What fees will I pay? 

For discretionary investment management services, we charge ongoing asset-based fees of 0.6% per year on 
your advisory account’s value. Fees are deducted quarterly in advance and calculated based on the value at end 
of previous quarter. Because we charge an asset-based fee, the more assets there are in your account, the more 
you will pay in fees. Therefore, we could be motivated to recommend that you increase the assets in your 
accounts. Our minimum fee is $600 per year, billed quarterly ($150 per quarter). 

Our discretionary investment management services do not include fees a custodian, broker, and other third-
party charges. These fees include but are not limited to commissions (ticket charges), transaction fees, advisory 
and administrative fees charged from mutual funds and ETFs, paper statement fees. 

For financial planning and consulting, we offer both hourly and fixed fee options. Our hourly fee is $250.  We 
calculate fixed fees based on the estimated time to complete at $250 per hour. 

You will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce 
any amount of money you make on your investments over time. Please make sure you understand what fees 
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and costs you are paying. 

 
For additional information about our fees 
and costs, visit 
lakesideadvisors.com/disclosure and see 
Items 5 and 12 of Lakeside’s Form ADV Part 
2A. 

Conversation Starters 

Ask your financial professional: 

• Help me understand how these fees and costs might 
affect my investments. If I give you $10,000 to 
invest, how much will go to fees and costs, and how 
much will be invested for me? 

What are your legal obligations to me when acting as my investment adviser? How 
else does your firm make money and what conflicts of interest do you have? 

When we act as your investment adviser, we have to act in your best interest and not put our interest ahead 
of yours. At the same time, the way we make money creates some conflicts with your interests. You should 
understand and ask us about these conflicts because they can affect the investment advice we provide you. 
We are a fiduciary investment adviser. Here are some examples to help you understand what this means. 

A potential conflict is if one wanted our advice about withdrawing money from a managed account to buy a 
vacation home or another large purchase. We always put your interests ahead of ours but the conflict is there 
because if you withdraw money, our fee is reduced.   

For full disclosures of conflicts of interest, 
visit lakesideadvisors.com/disclosure and see 
Items 5, 10, and 11 of Lakeside’s Form ADV 
Part 2A. 

Conversation Starters 

Ask your financial professional: 

• How might your conflicts of interest affect me, and 
how will you address them? 

How do your financial professionals make money? 

We are compensated from the revenue the firm earns from our advisory services. Some of our financial 
professionals are also licensed insurance agents. If you purchase insurance through them, they  can receive  
commissions, although this does not occur often, if at all.    

Do you or your financial professionals have legal or disciplinary history? 

No.  There are no legal or disciplinary activities, past or present. 

For more information, visit investor.gov/CRS 
for a free and simple search tool to research 
us and our financial professionals. 

Conversation Starters 

Ask your financial professional: 

• As a financial professional, do you have any 
disciplinary history? For what type of conduct? 

Additional information 

For additional information about our advisory services, please see our Form ADV brochure on Investment 
Adviser Public Disclosure (IAPD) at adviserinfo.sec.gov/. Our firm’s CRD number is 104540. You can also access 

our Form ADV brochure at lakesideadvisors.com/disclosure.   

You can also get our Client Relationship Summary (CRS), our Form ADV brochure, and additional information 
about our investment advisory services by calling 206-285-1730 or e-mailing bob@lakesideadvisors.com. 

Conversation Starters 

Ask your financial professional: 

• Who is my primary contact person? Is he or she a representative of an investment adviser or a 
broker-dealer? Who can I talk to if I have concerns about how this person is treating me? 
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