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When it comes to your investments,
the most important things for you
and your advisor to focus on are
your financial objectives and your
progress toward them.

But how do you narrow down a specialized
investment solution from among the seemingly
innumerable possibilities out there? In other words,
how do you know if you are on the right path?

Just as you partner with your advisor to help you
narrow down your options, your advisor has a trusted
partner working with them. Cetera Investment
Management delivers a wealth of independent,
objective research and advice designed to make
sense out of the complex, often-changing economic
landscape. They provide the insight, foresight, and
perspective on the financial markets your advisor
needs to keep you on track to pursuing greater
financial well-being.



What We Do

Conduct in-depth product and market research
and analysis

Author a wealth of publications to communicate our
perspectives

Design portfolios and asset allocation strategies
Provide investment recommendations




How We Do It

Insight

The diverse experience of our investment
teamis one of its greatest strengths.
Comprised of professionals from a variety
of backgrounds, the investment team

has proficiency in a wealth of financial
arenas, and each brings their unique
vantagepoint to evaluate a broad range
of market indicators.

What does all that mean for you? Our
interdisciplinary perspective goes
beyond standard due diligence and
research, and takes a more academic
approach that weighs a variety of
factors to arrive at conclusions based
on a deeper insight than traditional
evaluation methods.

Foresight

Some firms take a backward-looking
approach to investing, relying on
historical performance as an indication
of aninvestment’s current potential.
But as even the casual investor knows,
past performance is not indicative of
future results. And while a retrospective
view of an investment’s performance
can be an informative bit of research,
it's more critical to have a measured
understanding of its future potential.

As students of the markets, we prefer
to take a more disciplined approach,

filtering and processing large amounts of data to
quantitatively and qualitatively assess future risk and
reward opportunities. This forward-looking evaluation
of the market climate, as well as its potential drivers
and events, helps us better understand the market’s
themes and cycles—and when to act on them. This
allows us to keep you and your advisor informed and
ahead of the curve when it comes to circumstances
that can affect your portfolio.

Perspective

As complex as the economic landscape can be,
it can’t be appreciated from a single standpoint.
Ourindependence allows us to provide multiple
perspectives to our insights and forward-looking
analyses through daily market briefings, weekly
recaps, and quarterly commentaries. We can
provide a more comprehensive view to help your
advisor understand the interrelation of political,
economic, and market influences, giving them

a bigger-picture view of the forces at work on
your portfolio.

Our insights are shared across a variety of media
platforms, and Cetera Investment Management
has become a prominent guest on top business and
finance media shows for market analysis and other
investment perspectives.

Finally, our prudent approach is designed to
mitigate risk because we understand your
investments are a means to an end. Your portfolio is
in service to your dreams, goals, and aspirations for
the future—a perspective we never lose sight of.



How You Experience It

The most important experience we can provide
foryou is the feeling of having a portfolio you

can feel confident in and that is based on ideas
you understand. Through a broad array of
communications and thought leadership on the
markets and the economy, guidance on portfolio
construction and investment selection, and finally,
ready-made portfolios, our goal is to help you and
your advisor make informed choices about how to
best pursue your vision for the future.

Market Perspectives

We provide quarterly, midyear and annual forward-
looking overviews of the major asset classes and
macroeconomic climate, evaluating a broad

range of leading indicators as we unravel the
market’s complexities to help you and your advisor
determine which areas may hold the greatest
opportunities for your portfolio. Our approach
helps uncover current economic themes, but also
challenges traditional perspectives by focusing

on longer-term market forces that may not have
surfaced yet.



Quarterly market outlooks, offering analysis of the financial markets in the
context of the current economic environment, feature investment guidance that
can be taken straight to your portfolio.

Regular market commentaries and white papers dive deep into the drivers
of change in the markets, making sense out of the complex, often blurred
relationships between markets and governments.

Weekly, monthly, and quarterly market recaps help frame performance,
market and geopolitical events, government actions, and news, while providing
investment opportunities.

Our Quarterly Chartbook uses a graphical format to show current and historical
performance of several key market indicators that shape our investment
positioning, and includes our Recession Riskometer.

Regular media appearances on TV, print, and radio give us a chance to share our
insights with the investing public and spur a healthy dialog about the markets
and making the most out of one’s investments.




Asset Allocation Guidance

Asset allocation is the process of dividing up your investments
into different asset classes (such as stocks, bonds, and cash) in
proportions that seek to maximize gains and minimize risk. The
resulting diversified portfolio is then regularly rebalanced—asset
allocations are adjusted—to react to market opportunities or

threats, helping ensure your portfolio is tracking toward your goals.

The Cetera Investment Management team provides strategic
and tactical asset allocation models your advisor can use to
construct your portfolio, and provides guidance on managing
those portfolios. Strategic models seek to capitalize on the

best market opportunities over a three- to five-year timeframe.
Tactical models are derived from the strategic models, but
include the option to make measured, short-term tactical shifts
to exploit inefficiencies in the market, and also include the
option to use liquid alternatives, an asset class that may provide
an additional layer of diversification to a portfolio.

Both Strategic and Tactical portfolios can be constructed in one
of five risk levels: conservative, balanced, moderate, growth,
and aggressive. The risk level that is appropriate for you is
determined in conjunction with your advisor, and can change
with your goals, investment time horizon, and life events.

Rebalancing may be a taxable event. Before you take any specific action be sure to consult
with your tax professional.

Asset allocation cannot eliminate the risk of fluctuating prices and uncertain returns.

A diversified portfolio does not assure a profit or protect against loss in a declining market.

Investment Research and
Recommendations

The difference between simply
investing for the future and actually
preparing for it can come down

to the quality of the assets in your
portfolio. To help your advisor choose
from among the strongest options,
we carefully screen thousands of
products, conducting in-depth
quantitative and qualitative analyses
to determine if they are positioned
for strong performance in the future
while also mitigating risk.

Only those that meet our stringent
guidelines are recommended to
your advisor through our Research
Select List, updated monthly and
representing our team’s highest
conviction picks across a variety of
asset classes. These insights and
recommendations are designed to
help ensure your portfolio comprises
investments that represent legitimate
opportunities, are based on well-
understood investment process, and
carry strong economic merit within
the current market.



Investment Solutions: Portfolio Management

By pairing our asset allocation models with our investment
recommendations, we create ready-made portfolio solutions to use

to pursue your goals. You work with your advisor to choose and fund

the portfolio that fits your objectives, and then, instead of your advisor,
Cetera Investment Management takes on the day-to-day management
of the portfolio, choosing investments and adjusting asset allocations for
you. This gives your advisor more time to focus on other aspects of your
financial picture, and the reassurance that your portfolio is based on, built
on, and overseen by the intellectual capital of the Cetera Investment
Management team.

We manage portfolios based on three different models: the Strategic
and Tactical models discussed previously, and Setincome™, a unique,
customized strategy designed around your retirement income needs.

= Strategic and Tactical portfolios are designed around market
opportunities on a three- to five-year time horizon, with the Tactical
portfolios offering liquid alternatives and the ability to make tactical
shifts to exploit temporary imbalances in the market.

= Setlncome portfolios are designed to solve for the decumulation
phase of retirement, and are built to supplement your other sources
of retirement income (Social Security, pension, 401(k), etc.). This
offers the choice of using an annuity to generate guaranteed income
for life, addressing a key concern of many retirees: outliving their
retirement savings.

Any guarantees are backed by the claims-paying ability of the issuing financial
institution/government entity making the guarantee.



Markets Can Be Complicated.
Investing in Them Doesn’t
Have to Be.

Cetera Investment Management helps you make
choices, pursue your goals, and carefully manage risk
within the context of the latest market intelligence.
Together with your advisor, we're your partner for
acquiring a deeper understanding of the economic
landscape, maintaining a forward-looking focus on
market trends and performance, and creating solutions
designed to help you capitalize on that perspective—so
you can feel more confident you are on the right path
with your investments.

And while nearly everything we do is in direct service to
your advisor, your investments, and your portfolio, we
never lose sight of the fact that ultimately, we are working
foryou.

For more information about Cetera Investment
Management, or to learn more about our team,
talk with your advisor, or visit www.cetera.com/
cetera_investment_management.




About Cetera® Investment Management

Cetera Investment Management LLC is an SEC registered investment adviser owned by Cetera Financial Group®. Cetera Investment
Management provides market perspectives, portfolio guidance, model management, and other investment advice to its affiliated
broker-dealers, dually registered broker-dealers and registered investment advisers.

About Cetera Financial Group®

Cetera Financial Group (“Cetera”) is a leading network of independent firms empowering the delivery of professional financial advice
to individuals, families and company retirement plans across the country through trusted financial advisors and financial institutions.
Ceterais the second-largest independent financial advisor network in the nation by number of advisors, as well as a leading provider
of retail services to the investment programs of banks and credit unions.

Through its multiple distinct firms, Cetera offers independent and institutions-based advisors the benefits of a large, established
broker-dealer and registered investment adviser, while serving advisors and institutions in a way that is customized to their needs and
aspirations. Advisor support resources offered through Cetera include award-winning wealth management and advisory platforms,
comprehensive broker-dealer and registered investment adviser services, practice management support and innovative technology.
For more information, visit cetera.com.

“Cetera Financial Group” refers to the network of independent retail firms encompassing, among others, Cetera Advisors, Cetera
Advisor Networks, Cetera Investment Services (marketed as Cetera Financial Institutions), Cetera Financial Specialists, First Allied
Securities, and Summit Brokerage Services. All firms are members FINRA/SIPC.

200 N. Pacific Coast Highway, Suite 1200
El Segundo, CA 90245

Disclosures

The material contained in this document was authored by and is the property of Cetera Investment Management LLC. Cetera
Investment Management provides investment management and advisory services to a number of programs sponsored by affiliated
and non-affiliated registered investment advisers. Your registered representative or investment adviser representative is not
registered with Cetera Investment Management and did not take part in the creation of this material. He or she may not be able to
offer Cetera Investment Management portfolio management services.

Nothing in this presentation should be construed as offering or disseminating specific investment, tax, or legal advice to any
individual without the benefit of direct and specific consultation with an investment adviser representative authorized to offer Cetera
Investment Management services. Information contained herein shall not constitute an offer or a solicitation of any services. Past
performance is not a guarantee of future results.

For more information about Cetera Investment Management, please reference the Cetera Investment Management LLC Form ADV
disclosure brochure and the disclosure brochure for the registered investment adviser your adviser is registered with. Please consult
with your adviser for his or her specific firm registrations and programs available.

No independent analysis has been performed and the material should not be construed as investment advice. Investment decisions
should not be based on this material since the information contained here is a singular update, and prudent investment decisions
require the analysis of a much broader collection of facts and context. All information is believed to be from reliable sources; however,
we make no representation as to its completeness or accuracy. The opinions expressed are as of the date published and may change
without notice. Any forward-looking statements are based on assumptions, may not materialize, and are subject to revision.





