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Economic Review*
- PCE inflation 1.8% year-over-year
- U.S. household income +21.1% m/m

Spotlight:

The Focus PLUS models are designed for investors who seek concentrated exposure to strategies that are 
actively making investment decisions. To deliver on this objective, each model within this series is uniquely 
constructed to include strategies that utilize active management via individual security selection, or via tactical 
management by adjusting asset allocation exposure during various market environments. To maintain a high 
level of concentration to active and tactical investing, TPFG limits the number of strategies to no more than four 
in each Focus PLUS model. We currently offer five models in this series that range from Conservative to 
Aggressive. 

Tactical strategies within these models have been the largest contributor to performance on a year-to-date 
basis.  Managers have adjusted allocations to take advantage of an early-cycle rotation, including increased 
exposure to small caps and value.  Where applicable, duration remains modest.  Year-to-date, the S&P SmallCap 
600 has outperformed the S&P 500 by roughly 8.8%.  Similarly, the Russell 1000 Value index has outperformed 
the Russell 1000 Growth index by approximately 7.9%.
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Global equities were flat, with some indexes touching record highs mid-week before pulling back.  The S&P 500 returned 0.04%, 
while small caps fell -0.33%.  Value outperformed Growth, led by oil prices hitting a six-week high. U.S. GDP grew at a 6.4% 
annualized rate, continuing a swift consumer-driven recovery.  The sectors affected most by the pandemic, including air 
transportation, accommodations, and food services, have reported solid growth in Q1.  Weekly jobless claims fell to a new 
pandemic-low, and consumer confidence hit its highest level since February 2020.  It was the busiest week of first-quarter earnings 
season, and results have been very strong.  Roughly 2/3 of reported earnings so far have beat estimates by more than one 
standard deviation, much higher than the historical average.  
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group, Inc. (“TPFG”) a registered investment advisor, and 
may change without notice at the discretion of TPFG. Spotlight contains models managed by TPFG and represent TPFG’s opinion 
and evaluation of its models. All information is believed to be accurate but has not been independently verified and TPFG makes no 
warranties as to the accuracy of the information or any representations made or implied. The information should not be construed 
or interpreted as an offer or solicitation to purchase or sell a financial instrument or service. The information is for informational 
purposes only and should not be relied on or deemed the provision of tax, legal, accounting or investment advice. Past 
performance is not a guarantee future results. All investments contain risks to include the total loss of invested principal.
Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot 
be invested in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise 
experience when investing. Returns are not annualized for periods less than 1 year.

Trailing Major Index Returns and YTD S&P Sector Returns are sourced from Morningstar Direct.

* Sourced from JPMorgan Asset Management, publicly available at https://https://am.jpmorgan.com/us/en/asset-management/
adv/insights/market-insights/market-updates/weekly-market-recap/
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