
10 tips to get you
ready for tax

season. 

If you are self-employed, a
SEP IRA lets you set up and
fund your SEP until you file
taxes for the previous year.  
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Self-employed or remote
workers can take

deductions like business
or home office expenses.  

TurboTax reports that the biggest work-
from-home deduction a self-employed

person could take is a home office
deduction. 

Know your IRA options: 

The due date for filing
your taxes is April

18th BUT you can file
an extension and push

the date to October
17th. 

SEP (Self-employed)
Traditional IRA

Roth IRA 

Your contributions are generally
limited to 20% of your net income. You

can contribute up to 25% of an
employee's total compensation or a

max of $58,000 to a SEP IRA. 

Benefits of a traditional
IRA:

You can contribute $6,000. If
you're 50 or older, you can

contribute an additional $1,000. 
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Keep track of all your
forms. 

Create a folder on your laptop for e-
documents. Make copies of physical
documents and scan them into your

folder.  

Don't overlook last-minute
tax deductions - like

contributions to charity. 

If your qualifying expenses exceed
$12,550 if single or $25,100 if married,
then you should maximize and itemize

your deductions. 

Consider the Roth IRA.

Even though there's no deduction
because these contributions are made

with after-tax dollars, it is important to
consider the long-term tax

implications, when taxes might be
higher.  

Look at contributions to
your Health Savings

Account (HSA).  
Offers three tax breaks: a write-off for

contributions, tax-free growth, and tax-
free withdrawals allowed for qualified

medical expenses. Individuals can
contribute $3,600 for 2021 and family

plans can take up to $7,200.
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Don't rush it! 

TurboTax recommends taking time
to verify basic information such as
dependents' correct birth dates and

SSN which are required to claim
valuable tax deductions and credits.  
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