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Economic Review*
- Import prices rose 0.9% m/m
- Industrial production rose 0.4% m/m
- Retail sales rose 0.6% m/m
- Initial claims at 860,000

- Empire State manufacturing survey at 17.0
- Philadelphia Fed manufacturing survey at 15.0
- Housing starts at 1.416 million
- Consumer sentiment increased to 78.9

Strategic Partner: Meeder Investment Management

Meeder Investment Management is an investment firm that supports financial advisors working to grow and protect client 
wealth. Over 40 years of responding to the needs of financial advisors and institutional investors, Meeder has grown to 
manage, advise and administer more than $20 billion in assets (as of 12/31/2018). They specialize in customized 
investment solutions that incorporate a proprietary multidiscipline/multi-factor approach to investing. Their capabilities 
include managed portfolios, mutual funds (through our proprietary mutual fund complex Meeder Funds), retirement 
solutions, age-based portfolios, public funds advisory services, and investment operations.

Spotlight: PFG Meeder Tactical Strategy 

Meeder Investment Management (Meeder) serves as the asset allocation strategist for this Fund by mainly investing in 
mutual funds managed by Meeder. Meeder uses a multi-asset approach to pursue a primary objective of long-term growth 
of capital, and a secondary objective of current income, by having a maximum exposure of 70% to equity securities and a 
minimum exposure of 30% to fixed income securities.  

The Meeder portfolio is currently composed of Defensive Equity and Fixed Income strategies.  The Defensive Equity 
allocation holds approximately 80% net equity exposure.  Meeder’s intermediate-term model has worsened, as tailwinds 
from the Fed’s accommodative monetary policy may be wearing off.  Their long-term and short-term models continues to 
improve, as risk in credit markets is declining and valuations relative to interest rates and inflation still look attractive.  The 
Fixed income strategy remains underweight government and emerging market debt, while overweight investment grade 
bonds.

Meeder is available in these Strategy PLUS™ models:
�
�
�

Meeder: Moderate Conservative, Moderate, Moderate Growth
Multi PLUS: Conservative, Moderate Conservative, Moderate, Moderate Growth
Target PLUS: Conservative, Moderate Conservative, Moderate, Moderate Growth
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TPFG Manager Commentary: 
U.S. stocks closed at six-week low, with the S&P 500 down -0.60%.  Energy led all sectors, boosted by an unexpected drawdown in U.S. oil 
inventories. Economic news was mixed, with worries about resurging COVID-19 cases around the world and concern over additional fiscal 
stimulus.  Consumer sentiment rose to a 6-month high, and industrial production increased modestly. The Federal Reserve left rates 
unchanged, and indicated it would remain near-zero for at least three years.  AstraZeneca resumed vaccine trials in the UK, and Pfizer's CEO 
said the company could begin distributing a vaccine before the end of the year.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may change without 
notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the TPFG offerings. Spotlight 
contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed strategies. All information is believed to be 
accurate but has not been independently verified and TPFG makes no warranties as to the accuracy of the information or any representations 
made or implied. The information should not be construed or interpreted as an offer or solicitation to purchase or sell a financial instrument or 
service. The information is for informational purposes only and should not be relied on or deemed the provision of tax, legal, accounting or 
investment advice. Past performance is not a guarantee future results. All investments contain risks to include the total loss of invested 
principal. Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot be invested 
in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise experience when investing. Returns 
are not annualized for periods less than 1 year.

RiskPro® is an investment risk profiling and portfolio construction software as a service platform developed by ProTools, LLC (“ProTools”). 
ProTools is a technology company headquartered in Newport Beach, CA. RiskPro is a risk analysis tool that provides information only and not 
intended to provide investment advice. For more information, visit www.riskproadvisor.com

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/weekly-market-
recap

Source: Morningstar Direct
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