
 

 

 

• This structure enabled married couples to minimize Federal Estate Tax liability (with a top tax 

rate of 55%) that would otherwise be imposed upon the death of the surviving spouse – assum-
ing he or she died with more than a certain threshold amount of net assets.  This threshold - the 

amount exempt from Federal Estate Tax liability (“exemption”) - has varied greatly over the 

years, but was as low as $600,000 through much of the 1990’s. 
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“Take steps to design your ideal lifestyle today, for tomorrow and for life.” -  Marilyn Suey 

Is Your Living Trust a Silent Ticking Bomb? 

Do you have a living trust generally referred to as a 
formula “A-B” or “A-B-C” trust? Take a quick read 
to see how this may impact you. 

 What is an A-B Trust? 

Co-writers:  Robert Silverman, Esq. and Marilyn Suey 

(Continued on page 3) 
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In this Summer issue of Inside Your Wealth, we want to highlight the importance of re-
viewing your Wills and Trusts, as well as share with you some practical tips when you lose 
a beloved. 
 
Our primary message for you is to focus your eyes on your long-term goals and only on 
those things that you can control. Stay focused on your ideal Lifestyle, and don’t allow dis-
tractions to interrupt your daily, weekly and monthly intentions. 
 
Take one step everyday on your path to see your future with clarity and confidence. 
 
Be Well and Thrive! 
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What is an A-B Trust? 

• Allowed couples to use two Federal Estate Tax exemptions – one applicable to the deceased 

spouse’s assets and one applicable to the surviving spouse’s assets. Alternatively, with a “one 
pot” trust, in which all of the assets of the first spouse to die and the assets of the surviving 

spouse remain in one pot, only one exemption (that of the surviving spouse) is available; the 

exemption of the first spouse to die is lost. 
• A-B trusts were designed primarily to mitigate Federal Estate Tax.  unless a couple had an A-

B trust, the children and/or other loved ones were potentially exposed to tens or hundreds of 

thousands of dollars in unnecessary Federal Estate Tax liability. 

The game-changer  -  New law passed in January 2013 

• Exemption is now $11.2 Million, indexed annually for inflation. 

• “Portability” that was introduced in 2013 enables married couples to use two full exemptions 
without splitting the assets into two separate pots (A-B) after the first spouse dies. 

What’s the harm in keeping your old A-B trust? 
It is more expensive and time-consuming after the first spouse dies.  Here’s why.. 

• An attorney is generally needed to help the surviving spouse allocate and transfer assets into 

the respective sub-trusts 
• Separate accounts must be maintained for each sub-trust 

A separate tax return must be prepared and filed for the ‘B’ Trust every year of the surviving 

spouse’s life; and  
• Future sale of certain assets in the ‘B’ sub-trust (that appreciate after the first spouse dies) 

may trigger income tax that would not have been payable if the assets had been kept in a one-

pot trust.  1-05310326  

Some non-tax reasons may still warrant a two-pot trust, particularly for many blended      
families; however, current strategies other than an A-B trust are often more advantageous. In 
any event, the newer Federal Estate Tax rules provide a golden opportunity for married   
couples to seek counsel from an experienced estate planning attorney about the pros and 
cons of keeping or revising their existing trust structure. 

Contact us today to schedule your  
free Lifestyle Upgrade Assessment  

of your Financial House. 
 

Marilyn Suey 

925-219-0080  
marilyn.suey@diamondgroupwealthadvisors.com 



TIPS, TOOLS & TECHNIQUES

Before the pandemic, we would take bonuses or monetary gifts and deal with them
in a financially responsible way–by putting them away in savings or paying down
debt.  
The pandemic has shown us that, sometimes, investing in ourselves - in our
happiness, is just as important as investing in our future. There is always an
opportunity to invest in yourself if you want to take it. If you listed in Tip #1 that
you wanted to take guitar lessons, travel, or learn a new language, then give that
gift to yourself.  

Key Steps for Your Bigger, Brighter and Bolder New Year
Written by Marilyn Suey

Invest In Yourself

Quick Tips22

Planning takes time and energy. We tend to plan for ultimate success, but experience shows us that we all
should have a backup plan in case life throws us curveballs.  It is important to have an estate plan that
details what assets you own and how you wish to take care of your Financial House, should something
happen to you. This could include potential disabilities, a critical illness, or your passing. You have worked
hard to build your Financial House, so take action to preserve it for you and your loved ones. Your wealth
manager, your CPA, and your estate planning attorney can collaborate to support you on this journey. 

Renew your energy and treat yourself to that personal investment, whatever it may be. You are the
biggest and most worthwhile investment in your life. 

(continued)

Marilyn Suey is a registered representative with, and securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through
Strategic Wealth Advisors Group, LLC, a registered investment advisor.  Strategic Wealth Advisors Group, LLC. and The Diamond Group Wealth Advisors are
separate entities from LPL Financial.CA Insurance License #0E01981. 1-05289607
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Financial Independence Awaits You. 

The Diamond Group Wealth Advisors is dedicated to supporting you on your road to financial
independence by collaborating with you to design your ideal lifestyle, for today, for tomorrow and for life. 
We help provide customized strategies as part of your Prosperity BluePrint ™ focused on Wealth
Accumulation; Risk Mitigation; and Wealth Preservation - three key milestone on your journey toward
financial independence.

Summer 2022

Set up your Financial Plan for both success and worst-case scenarios 

The second part of your Prosperity BluePrint™ should consider “what happens
when I am not here.” While most of us do not feel comfortable talking about our
mortality, we have all experienced the loss of a loved one. This suggestion is
especially important if you have not considered legacy planning, or if you have
recently experienced a major life change. It could be divorce, loss of a beloved
family member, relocation, or, on a happier note, the birth of your first child, or a
recent marriage. Make sure that your assets are secure for your loved ones and
take the steps to ensure their futures.  

Our Prosperity BluePrint™ process focuses on not only retirement readiness but also the overall health of
your Financial House. It checks that your Financial House is in good order and verifies that it will serve you
in the future as you take the next steps on your life’s journey.  



12 TIPS TO TAKE CARE OF YOUR FINANCIAL HOUSE

Request for a minimum of 5 certified copies of the death certificate.
If employed, notify the employer, and obtain documents for benefits if applicable, including
group life insurance, health insurance, and 401(k)/403b retirement plans.
Contact the life insurance company and submit your claim with the certified death
certificate. Money received can aid in service fees during this time of hardship.
Retrieve your Wills and Trusts. Review the documents with your estate planning attorney
to begin the estate administration process. Your attorney will assist with updating the
documents. If for some reason probate is required, your estate attorney can assist you
with this process.
Contact your tax accountant/CPA. They may counsel you on the actions you may need to
take for your Financial House (see back for details).
Contact your financial advisor/wealth manager. They will help account for your total
estate. Joint investment accounts can be evaluated for step-up values based on the
underlying holdings. Other tasks including updating account registrations, beneficiary
changes, and updating financial plans will need to be performed.
Contact the bank to update checking and savings accounts.
Contact a certified real estate appraiser if you owed and lived in your home. It is
important to obtain a certified document for the appraisal of the fair market value (FMV)
of the property. This step-up in value at the date of death may offset taxable capital
gains should you sell the inherited asset in the future.
Home insurance and car insurance: Updating the policies is needed.
Utilities: gas, electric, garbage/sewer; updating accounts and payment information.
Subscription-based accounts: updating accounts and payment information. i.e., Amazon,
Costco, Netflix, etc. 
Most importantly, make time to take a breath. Lean on your family, friends, and network
to help you rebuild your confidence, your security, and your life.
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Documents 

Contact:

review and update:

5 Death Certificates
Wills and Trusts

Utilities
Subscription-based accounts
Credit Cards

Wealth Manager
Life Insurance Provider
Certified Real Estate Appraiser
Tax Accountant / CPA
Employer
Banks / Financial Institutions

when your beloved passes
The recent loss of my beloved husband Steve has changed my life, my world. As much as I
thought I would be ready, no words can describe the loss I feel in my heart, my soul. Our family
has mourned the loss of Steve and now, two months past, I have just begun taking the necessary
steps to redesign my lifestyle. I wanted to share my tips as I take this journey.

I have been blessed and forever grateful for the unconditional love and support from many
families and friends through these last several months. I hope these insights, tips and reminders
can help you during your transition at this difficult time.

Check out Marilyn's books! Ask for your free copy.

Estate Attorney
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tered investment advisor. Strategic Wealth Advisors Group, LLC. and The Diamond Group Wealth Advisors are separate entities 
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True wealth is more than your money. It includes your lifestyle, your family, your 
business or career and the causes you care about deeply. We help provide a 

customized financial plan to design your ideal lifestyle starting today, for           
tomorrow and for life. 

 
Let’s make a plan together!  Call us to schedule your complimentary        

Lifestyle Upgrade Assessment. 
 
 

Marilyn Suey 
CERTIFIED FINANCIAL PLANNERTM 

Accredited Investment Fiduciary® 
925.219.0080 

marilyn.suey@diamondgroupwealthadvisors.com 

 

 

Ora Citron, MBA 
FINANCIAL CONSULTANT 

925.301.4084  
 

ora.citron@diamondgroupwealthadvisors.com 
 

Custom plans for every 
stage of your life.  

Wherever you go, we’ll go 
there with you! 

Have YOU designed YOUR  Prosperity Blueprint TM? 

YOUR FINANCIAL HOUSE 


